Olivette City Council Meeting
October 26, 2021
7:00 PM
Meeting In Person and Via Zoom
Click Here for Zoom Link
Council Chambers
Olivette City Center
1140 Dielman Road
Olivette, MO 63132

1. Roll Call
2. Communications
3. City Manager's Report
City Manager Sondag will give a verbal report.
3.A. Staff Reports
Documents:
PUBLIC WORKS OCTOBER 2021.PDF
PARKS AND RECREATIONS OCTOBER 2021.PDF
PLANNING AND COMMUNITY DEVELOPMENT OCTOBER 2021.PDF
FIRE OCTOBER 2021.PDF
POLICE OCTOBER 2021.PDF
4. City Council Reports
The Mayor and City Council Members will give verbal reports.
5. Monthly Finance Report - September 2021
Monthly financial report for the month of September 2021.
Documents:
SEPTEMBER 2021 MONTHLY FINANCIAL REPORT.PDF
6. Quarterly Investment Report - September 2021
Quarterly Update on General Fund and Bond Fund Investments as required by Investment
Policy.
Documents:
QUARTERLY INVESTMENT REPORT - SEPT 2021.PDF

Documents:
QUARTERLY INVESTMENT REPORT - SEPT 2021.PDF
7. Hearing From Citizens
Comments may be submitted via email (kfleming@olivettemo.com) prior to 5pm the day
of the meeting.
Comments will also be accepted during the meeting utilizing the Zoom meeting
information.
Documents:
HEARING FROM CITIZENS.PDF
8. RESOLUTION 2021-215 A RESOLUTION AUTHORIZING THE OFFERING FOR SALE OF
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS OF THE CITY OF
OLIVETTE, MISSOURI.
Documents:
RESOLUTION 2021-215 A RESOLUTION AUTHORIZING THE OFFERING FOR
SALE OF GENERAL OBLIGATION REFUNDING AND IMPROVEMENT
BONDS.PDF
9. BILL #2962 AN ORDINANCE AUTHORIZING AND DIRECTING THE ISSUANCE, SALE
AND DELIVERY OF GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS,
SERIES 2021, OF THE CITY OF OLIVETTE, MISSOURI; PRESCRIBING THE FORM AND
DETAILS OF SAID BONDS; PROVIDING FOR THE LEVY AND COLLECTION OF AN
ANNUAL TAX FOR THE PURPOSE OF PAYING THE PRINCIPAL OF AND INTEREST ON
SAID BONDS AS THEY BECOME DUE; AND AUTHORIZING CERTAIN OTHER
DOCUMENTS AND ACTIONS IN CONNECTION THEREWITH.
Documents:
BILL 2962 AN ORDINANCE AUTHORIZING THE ISSUANCE, SALE AND
DELIVERY OF GENERAL OBLIGATION REFUNDING AND IMPROVEMENT
BONDS SERIES 2021.PDF
10. Appointment Of Council Liaison To Pension Board Of Trustees
With the recent resignation of Councilmember Ruth Springer, the Council will be asked to
appoint a liaison to the Pension Board of Trustees
11. Hearing From Citizens (Part 2)
Documents:
HEARING FROM CITIZENS - PART 2.PDF
12. Review And Approve Of Minutes
Approval of minutes from the regular meeting of October 12, 2021
13. City Attorney's Report
City Attorney Paul Martin will give a verbal report.
14. Adjournment

AGENDA ITEMS WILL NOT NECESSARILY BE DISCUSSED IN ORDER. IF YOU HAVE ANY
QUESTIONS, PLEASE CALL CITY HALL AT (314) 993-0444

14. Adjournment

AGENDA ITEMS WILL NOT NECESSARILY BE DISCUSSED IN ORDER. IF YOU HAVE ANY
QUESTIONS, PLEASE CALL CITY HALL AT (314) 993-0444
Individuals wishing to speak at the meeting may do so via Zoom or attending in person. Persons
will be called upon to speak during Hearing from Citizens and during Public Hearings.
Persons may also submit a written statement to Communications Manager Kiana Fleming at
KFleming@OlivetteMo.com by 5pm the day of the meeting.
Please note that the City Council may adjourn to closed session pursuant to the Revised Statutes
of the State of Missouri to discuss legal, confidential or privileged attorney-client matters pursuant
to Section 610.021(1), real estate matters pursuant to Section 610.021(2), personnel matters
pursuant to 610.021(3), audit matters pursuant to Section 610.021(17), or for any other reason
allowed by Missouri law.
Posted this day, October 21, 2021
Barbara Sondag, City Manager

Public Works Status Report

October 26, 2021

CE Bollemeir – Contractor for Missouri American Water -NE Quadrant
Phase 1 – Alice Place, Olivette Dr. S and Margaret Ln
•
•
•

All new mains have been installed, tested and 80% of the services have
been transferred
Trench restoration is in process
Retirement of the old main October 28- November 2

Phase 2 – Edward Dr, Olivette Dr. N, Comanche Dr and Comanche Ct.
•
•

All new mains have been installed and tested
Service transfers are beginning

PW Water Service Transfer (3) ¾” taps

Unnerstall Contracting – Contractor for MSD – Lindley Relief Project
•
•
•

New sanitary main has been install from Price Rd to the west side of Dielman Rd
Unnerstall directionally tunneled the 400+ ft segment between 14 Hill n Dale and the west side of Dielman Rd
Restoration of disturbed area will begin in early November working west to east

Spencer Contracting Company was awarded the CDBG City Trail project on 1190 Dielman Rd. Staff is currently working
through the St. Louis County NEVER ENDING St. Louis County bureaucratic approval process.
RV Wagner was awarded the Public Works Salt storage slab project and began work on October 21st.
As a welcome surprise Public Works received the 2021 F350 that was ordered in August. This truck was not expected
until early 2022 because of supply chain issues. Staff is currently working on the build (hydraulics, bed, spreader, plow
etc.) specification now with a MODOT procured vendor.
Staff is currently working with 10 residents who are participating in the Sewer Lateral Program.
Public Works completed the Bonhomme Forrest pavement restoration project. This is the first asphalt job the PW
completed with fiber reinforced asphalt.

1 Bonhomme Forrest cul de sac with new asphalt

Public Works staff has been busy working in several subdivisions completing asphalt repairs.

Indian Meadows at Dielman Rd

The Public Works Director and Dr. McGregor had a wonderful vacation in France (Nice, Monaco, Lyon and Paris)

Parks & Recreation Department Update October 2021
PARKS & RECREATION DIRECTOR’S REPORT
Parks for Pollinators BioBlitz 2021
Our first BioBlitz ran from Sept 10-30; 12 participants captured 202 individual observations of
plants and pollinators in Olivette. That is a good first time participation for an agency of our size.
The Parks for Pollinators BioBlitz is organized by the National Recreation and Park
Association and we partnered with Olivette in Bloom. Here are the final stats.
107 Species of which 17.6%(19 species) were insects and 82.24% were plants (88 species)

Figure 1 Statistical Breakdown of Observations
Figure 2 Observation locations within Olivette
Figure 3 Sample Observation

STACY PARK STAR GAZING PROGRAMS

Following Stacy Park earning certified as the world’s fourth Urban Night Sky Place by the International Dark
Sky Association, the Parks & Recreation Dept worked with the Police Dept to create opportunities for amateur
and professional astronomers to access the park at night. The first is through group events co-sponsored with
outside agencies. Stacy Starry Nights will be held throughout the year with St Louis Astronomical Society, the
first of which is November 6. The second is through casual nightly observations. The Stacy Park playing field
area will be open from dusk to dawn for stargazing. Stargazers must have astronomical equipment with them,
this ranges from telescopes and binoculars to cameras, star charts and star location apps. Other areas of the
park remain closed. The restrooms will remain unlocked. The Police Dept and Parks & Recreation Dept will
continue to monitor the program and make adjustments as necessary.

BRADFORD PEAR REMOVALS

Pyrus callerana, commonly called Bradford Pears or Callery Pears, were planted for decades in Missouri in
residential and commercial developments. The trees were bred to be sterile, meaning they would not spread,
but traginaclla they have proven not to be. They are now identified as one of the state’s most aggressive and
harmful invaise species. The trees form dense canopies (often with Bush Honeysuckle) that shade out
Missouri trees and plants. The Missouri Department of Conservation, the Missouri Botanical Garden, and the
Missouri Invasive Task Force are actively encouraging people to remove these trees from their properties.
There are many Bradford Pears in Olivette’s parks. There are seven Bradford Pears in the front of the old
Community Center that are slated for removal. Educational signs will be posted when the trees are removed.
Two are shading the Olivette Bloom Garden, and the Club fully supports their removal. Replanting of native
trees and perennials will be done following removal of the four along the sidewalk. All parts of the trees will be
salvagted for future use. The trunks will be milled for commercial furniture use, the large limbs used in the new
naturescape playground boarders, and the rest will be chipped and used for mulching in the parks and on the
new walking trails.

Figure 4 Three of the old Community Center Bradford Pears slated for removal.

UPCOMING EVENTS
EVENT: Stacy Starry Nights
DATE: November 6, 2021
Description: Stacy Park 7:00-8:30 pm all ages, free event, advance registration requested, with the St Louis
Astronomical Society. Astronomers will set-up telescope and instruct participants on how to use them and
identify stars, planets etc.
EVENT: Weed Warriors
DATE: November 13, 2021
Description: Irv Zeid Park 9:00-11:00 am, volunteer workday removing invasive species and restoring native
habitat. All abilities welcome! Tools provided.
EVENT: Groundbreaking Prop C Park Renovations & New Community Center
DATE: November 13, 2021
at 1:00 PM
Description: Groundbreaking ceremony for all five park renovations and the new community center. Specific
location within Warson Park for ceremony and parking to be determined. All City Council members and City
Commissioners are encouraged to attend.
EVENT: Kids Night Out
DATE: DECEMBER 17
Description: Friday night at OCC. 5:30 pm -9:30 pm. Themed game and movie night. Includes dinner and
snacks.
Registration begins: 9/23
Closes: 11/1
EVENT: HOLIDAY LIGHT HOP
DATE: DECEMBER 13-26
Description: December 13-26, similar to the yard sale, residents sign up to add their home to the map and
display holiday lights and decorations.

OLIVETTE WEED WARRIORS
2021-2022 SEASON
SATURDAYS 9:00-11:00 AM

NOVEMBER 13
FEBRUARY 12

DECEMBER 11 JANUARY 8
MARCH 12
APRIL 9
MAY 14*
*May hours 8-10AM

WEED WARRIORS WORKS!
In the midst of the global pandemic, Olivette
volunteers worked magic in the City’s parks!
Volunteer participation increased in every
segment: Weed Warrior days, individuals during
the week, garden clubs, environmental clubs,
high school student groups, and Girl & Boy Scout
troops. We are so thankful for all of the hard work
contributed by our volunteers, and the results are
evident. New trees, new perennials, improved
pond water quality, expanded trails, and
very happy and appreciative
park visitors!

Burroughs H.S. students working on Stacy Park’s Cottonwood Trail.

STACY POND REHABILITATION
Under dedicated care by the Olivette in Bloom Veterans
Garden team, the native garden around the Stacy Pond
is thriving! The OIB volunteers have improved the soil
and plant health, planted new perennials, and
transplanted many plants from Veterans Garden. Plus
they consistently weeded! The pond also received
many hours of dedicated care by volunteer Jim Person.
Jim revamped the pump, repaired the cascade and
added water lilies to improve the water quality. The
pond is a very popular spot with park users.
The Stacy Pond provides a lovely spot for quiet contemplation.

NEW PLANTINGS & TRAILS
Two new trails await exploration in Stacy Park’s northwest
corner: the Red Oak and Spruce Trails. Volunteer Ed
Kastner led many work days throughout the summer blazing
new trails and maintaining existing trails. The new hiking
trails at Warson & Stacy see heavy use every day.

Top: The new Red Oak Trail under construction.
Right: Young trees planted by volunteers

OlivetteParksandRec.com | 314.991.1249

Status Report
For October 26, 2021

DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
DEPARTMENT UPDATES:
Planning Division.
Senior Planner Doty is assisting in creating an online form for the CY22 Animal Registration. She is also
currently working on pulling 2020 census data for presentation and attending the Chancellor’s Certificate
Program in Planning at the University of MO St. Louis. Regarding geospatial implementation, she has
continued to coordinate and attend implementation meetings with ProWest (our consulting assistant for
implementation) and online coursed with ESRI.
Building Division.
In house, review plans have been submitted for the site improvements for Olive Crossing, the garage footing
and foundation for Lot 4 in Olive Crossing, and site improvement plans for the Opus project at Irvington and
Reyem Courts. In addition, reviews continue on a commercial addition at 9316 Olive Boulevard and Public
Works improvements for the salt dome and Dielman trail.
Major projects that are scheduled to begin are the Community Center and park improvements. Inspection
activity continues on the grading and utility improvements for Olive Crossing, framing and MEPs within the
Oliver, the framing at Planthaven, and the foundation work associated with both Firestone and Old
Bonhomme School.
• Noteworthy Activities.
•

Missouri American Water:
Permits have been issued for water main replacement on several streets in the Northeast Quadrant. Work has been
initiated along Alice Place and Margaret Lane. Work will begin on Olivette, Edward, and Comanche. The map below
illustrates in YELLOW the main lines for Olivette, Edward and Comanche.

•

MSD and utility activities:
•

Lindley Sanitary Relief Line. Work continues westward near Dielman Road. This is a 6,200 linear foot sewer
extension from I-170 to west of Dielman Road. Additional information may be accessed from MSD’s website at
https://msdprojectclear.org/projects/new-construction/lindley-drive-sanitary-relief-12329//.

•

Pioneer-Price Sanitary Relief Line. Application for work in the Flood Plane has been submitted and under review.

www.olivettemo.com
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DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
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Status Report
For October 26, 2021

DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
Development Projects:
• Olive Crossing (south 9000-9100 block along Olive Boulevard):
• Grading and utility work continues on site. Permits have been issued for two retaining walls as
noted above.

www.olivettemo.com
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For October 26, 2021

DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
• City Center Redevelopment Area (9473/9495/9499 Olive):
• Construction continues on the site.

• Roof top view toward Olivette Plaza

www.olivettemo.com
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DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
• Planthave (9514 Olive):
• Work on the site continues as the footings are nearly all set.
FINAL EXTERIOR ELEVATION ALONG OLIVE

Old Ponderosa Bldg

Footings

Foundation and Steel Framing

• Firestone (9398 Olive):
• The contract for purchase has been extended to June. In discussions with GBT Realty, the
proposed purchaser, they are hoping that closing will occur by mid May.
Former Service Station

Footing Placement

Foundation Slab

Approved Exterior Design

• EZ Storage (9538 Olive):
• No updates as of the writing of this report.

www.olivettemo.com
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DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
• Old Bonhomme School Elementary Addition (9661 Old Bonhomme Road):
• Footing and foundation work continues.
The footing of an emergency
storm shelter

Footing size of storm shelter
with person for scale

Foundation Wall of storm shelter

Approved Exterior Design

•

39 North and the DD Plant Science Center
• Work continues on the Lindbergh/Olive interchange. The current interchange configuration will
be modified, removing the loop ramps north of Olive and creating two new signalized
intersections on Olive, east and west of Lindbergh.
Proposed Improvements

Ramp Closures

•

www.olivettemo.com
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DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
BOARDS AND COMMISSIONS
Zoning Board of Adjustment
• The Board is fully set. Board members serve 5-year terms. The table below notes each board
member and the term expiration.
Full Members
Larry Gerstein (2026)

Full Members
Rob Jurgiel (2024)

Alternate Members
Adrian Hartman (2026)

Ted Cicero (2022)

Omar Malik (2025)

Dawn Weber (2025)

David Zobel (2023)

• A meeting scheduled for October

Brian Weinstock

14th

was rescheduled to October 28th. Two appeals are

pending:
o
o

a rear yard setback variance for an addition at the property addressed as 29
Crabapple Court and
a buffer and side yard setback variance request for a 3-lot subdivision at 1004 and
1114 Dolores Avenue.

Economic Development Commission
• EDC Membership terms are for 3-years. There is two (2) current vacancies on the
Commission. The City Council shall appoint three (3) voting members who shall be residents
of the City and two (2) voting members who shall be representatives of businesses located in
the City. The table below notes each member and term expiration year.
2022 Term Expiration
Rodney O. Patershuk
(Local Business Representative)

2023 Term Expiration
VACANT
Formerly held by Rodney
Cousins.
Nate Zelinske

2024 Term Expiration
David Moons
P.
VACANT
Formerly held by Jeffrey Springer,
who also served as a Local
Business Representative.

• No meeting was held in October.

www.olivettemo.com
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DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
Planning and Community Design Commission
• PCDC Membership terms are for 4-years. The table below notes each PCDC member and
term expiration year.
2022 Term Expiration
Jodie Rich
(IS Consultant)

2023 Term Expiration
Robert Jurgiel
(Engineer-specialty
environmental)

Tim Spiegelglass
(Construction Manager)

2024 Term Expiration
Richard Brophy
(Attorney)

2025 Term Expiration
Carol
Waggoner
(Planner)

Daniel Rosenberg
(Architect)

Bryan Lewis
(Facilities Manager)

• Updates:
o Commission hosted two meetings in October, the 7th and 21st.
o Major items to inform:



Approval for a petition to construct a new home at 9731 Hastings failed when
the motion to approve ended in a tie vote (3-3). The primary Commission
concern was that the proposed exterior finish materials failed to provide
sufficient elevation differentiation.



The Commission elected officers for the 2021-2022 session. Existing posts,
which consist of Mr. Jurgiel as Chairman, Carol Waggoner as Vice Chairman,
and Jodi Rich as Secretary were maintained.



Staff noted enforcement issues regarding the operation of Airbnbs. The
Commission requested some guidance from the City Council as it discusses
possible regulations.



The Commission requested to have a discussion with the City Attorney at their
scheduled November meeting to provide an overview for new members and
criteria for consideration of Community Design Review.

o The Commission is discussing possible code amendments regarding the following items:
 Site Coverage requirements for Accessory Structures, including swimming
pools.
 Buffer and Setback standards under Chapter 420 Stream Buffer Protection
Regulations.
 Short-term rental units, including those associated with Airbnbs.
 Private recreational improvements such as pickleball and bocce courts.
o Mr. Rosenberg participated in his second meeting since appointment in August.

• Summary of the meetings in October:
o The following new homes have been approved:

www.olivettemo.com

503 Long Acres Dr

503 Long Acres Dr

New Home (Long Acres Elevation)

New Home (Old Bonhomme Elevation)
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DEPARTMENT OF PLANNING AND COMMUNITY DEVELOPMENT
90 Stoneyside Lane

23 St. Alfred Rd

o The following improvements to existing homes have been approved:

www.olivettemo.com

15 Heather Hill Ln
Addition

1174 Margaret Ln
Solar Panels

734 Villa Capri Ct
Pool

3 Lynne Ct
Addition

Page 2 of 3

Barbara Sondag, City Manager

Month ending September 30, 2021

Hose Tower Training

Fires
1100 block of Indian Trails Drive - Fire confined to the oven
8100 block of Delmar – Assisted University City with a structure fire in an
apartment building.
(10) Fire Other
(11) Structure Fire
(13) Vehicle Fire
(14) Natural Vegetation Fire
(15) Outside rubbish fire
(25) Excessive Heat
(30) Rescue, emergency medical call (EMS), other
(31) Medical Assist
(32) Emergency medical service (EMS) incident
(33) Lock-in
(35) Extrication, rescue
(40) Flammable gas or liquid condition, other
(41) Combustible/flammable spills & leaks
(42) Chemical release, reaction, or toxic condition
(44) Electrical wiring/equipment problem
(47) Explosive (bomb removal)

Jan. 21 Feb. 21 Mar. 21 Apr. 21 May '21 Jun '21 July '22 Aug '21 Sep '21 2021 2020
2
2
1
1
2
19
25
2
4
3
4
1
2
1
2

1
1

5
57

0
1
0
3

2
66

1
1
1
2

5
72

2
81

2

1
1
64
1

1
61

72

64

65

1

1
1
1
1

1
2

2
1
17

1
9

3

26

2

1

602

550

1

1

0

4

7

3

3

36

13

1
1

3

1

0
4
1
3
1

1
14
0
1
0

1
9
1
1

1
1

1
2

2
6

1
1

1
4

7

1

8
3
1

1

1
1

2

1

10
1
1
3

8
1
2
4

4

6

1
4
15

1
6
3

(71) Malicious, mischievous false alarm

(73) System or detector malfunction
(74) Unintentional system/detector operation (no fire)
(90) Other

17

4

1
1

3

5

7

3

4

1

7

1

2

12

3

1

1

0

4

2

5

12

76

70

3

3

3

15

12

1

12

4

1

1
7

30

9

42

39

18

5

(91) Citizen complaint

total

11

1

2

2
0

1

1

1
0
1

3

0

10

0
1

0

5

1

1

1

1

8

3

1

3

(48) Attempted burning, illegal action

(50) Service call, other
(51) Person in Distress
(52) Water problem
(53) Smoke, odor problem
(54) Animal Problem
(55) Public service assistance
(56) Unauthorized burning
(57) Move up
(60) Good intent call, other
(61) Dispatched and canceled en route
(62) Wrong location, no emergency found
(65) Steam, other gas mistaken for smoke
(70) False alarm and false call, other

0

1

82

2020 YTD EMS = 68%
Ave. calls per month 2020 = 95

105

102

110

89

87

132

94

102

903

2021 YTD EMS = 69%
Ave. calls per month 2021 = 100

853

Medical calls by month

Percentage Transported to a Hospital
2019 62%

2020 64%

2021 63%

Average EMS revenue
2019 = $16,781.53
2020 = $16,695.04
2021 = $18,366.42
2019
2020
2021

January
February
March
April
May
June
July
August
September
$17,937.54 $12,474.99 $15,472.78 $19,196.57 $19,673.99 $14,323.57 $12,834.39 $15,604.27 $14,612.40
$16,601.42 $13,443.94 $22,223.88 $19,433.39 $10,965.37 $15,521.16 $21,806.17 $17,815.32 $14,749.63
$16,636.60 $16,000.51 $19,085.96 $21,798.89 $20,233.52 $22,213.00 $17,799.49 $20,384.58 $11,145.25

CPR, AED and First Aid Training in the Community
Merriam Academy

Total
$142,130.50
$152,560.28
$165,297.80

Monthly
Activity
Report

2021

Sept

Olivette Police Department
1140 Dielman Road
Olivette, Missouri 63132

From the Chief ’s Desk
Olivette Monthly Crime Summary
Crime Type

Previous Month Completed Month
August 2021 September 2021

Motor Vehicle Thefts
Burglaries
Larcenies/Thefts
Robberies
Assaults

2
0
10
0
3

2
0
9
0
9

DEA National RX Take Back Day
The Olivette Police Department participated in the 2021 DEA
National RX Take Back Day on Saturday, October 23. These Take
Back Days occur twice per year (April and October).
According to the DEA, these days “are meant to address a
crucial public safety and public health issue.... [and] provide
an opportunity for Americans to prevent drug addiction and
overdose deaths.”

2019 National Survey on
Drug Use & Health
• 9.7 Million People misused prescription pain relievers
• 49 Million people misused prescription stimulants
• 5.9 Million people misused prescription tranquilizers or
sedatives
source: www.takebackday.dea.gov

Harvest Festival
The planned October 15th Harvest Festival was canceled due to inclement weather. Sergeant Wayt and Officer
Lincoln provided visible Police Department presence at the rescheduled Harvest Festival on Thursday
October 21.

Olivette Night Out
2021 saw the return of Olivette Night Out! Many residents came out to common areas in or near their
subdivisions to meet with City Staff and representatives. Personal face-to-face connections were made, great
conversations were had, and relationships were made and strengthened in this community. Thank you to all who
participated, and we look forward to an even larger Olivette Night Out in 2022.

Rap Back Program
All sworn officers of the Department have been fingerprinted in compliance with a new State law. This program
will notify the Chief of Police of an officer’s respective department if that officer is arrested and fingerprinted for
a criminal offense.

Use of Force FBI Database Reporting
The Department is now reporting all Response to Resistance or Aggression incidents to the FBI’s National Use
of Force Data Collection system. This is to comply with the Missouri Police Use of Force Transparency Act of
2021 which was signed into law by Governor Parsons this year.

Olivette Police Department
September 2021 - Monthly Activity Report
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Monthly Activity Report

2021

Continual Training
Individual officers attended the following training between August 25 and September 28 :

• Biennial Breathalyzer Training and Operator Licensing (All Patrol Officers)
• Criminal Justice Information Systems - CJIS (Detective Bureau)
• FBI National Academy - October through December (Major Andreski)

Hiring Process
The Department is in the beginning stages of a hiring process for the position of Police Officer. Applicants
completed the formal written test on October 26 and results are pending. See below for the steps in the hiring
process as well as which phases of the hiring process are upcoming.
CURRENT PHASE
• Possess POST (Peace Officer Standards & Training)
certification for a Class A County within the state of
Missouri at the time of appointment.

• Interview with the City Manager
• Background investigation (to include any
previous disciplinary actions by the Missouri
POST Commission)

• Submit a Resume and Application

• Computer Voice Stress Analyzer (CVSA)

• Complete formal written test

• Medical examination to include a drug screen

• An interview panel which will include Olivette
officers, Olivette resident and one Olivette
business owner

• Physical ability assessment

• Interview with the Chief of Police

• Psychological assessment
• Must be COVID vaccinated by start of
employment

A Recruit Officer, hired by the Department process to fill a Police Officer position, is attending Eastern Missouri
Police Academy in St. Charles County. He is progressing through the blocks of subjects required by the
Missouri POST Commission to obtain a Class A Peace Officer License.
Candidates are also being considered in a hiring process for a Department Records Clerk/Prosecuting
Attorney’s Assistant. This is a non-sworn position, however, it is integral to the function of the Department.
Police Officers are filling in for clerk/assistant duties until the position is filled.
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Olivette Police Department
Community Engagement Office

Monthly & Yearly Data
Introduction

Each month, the Olivette Police Department releases pertinent information regarding data gathered from
internal reporting systems. The various repository systems for recording police interactions, making a call
disposition, and official reports for certain types of calls for service are diverse and do not “speak” to each other.
Creating a Monthly Activity Report is an important method in gathering an overall look at
month-to-month trends and allow for quick response to outlying data points, allowing this Department
to continually seek self-improvement. The Police Department strives to provide first-class service to our
community; we will continue to seek collaboration with the community towards this goal.

e

The mission of the Olivette Police Department
is to maintain a safe City and protect and serve
every person with fairness and compassion while
embracing Olivette’s diversity and honoring the
Constitutional rights of all individuals.

e

Overview

¤

Calls for Service
Original Reports Taken
Adult Arrests
Traffic Arrests
Juvenile Custodies
Traffic Crashes (MVC)¤

Previous Month Trend
Report Month Trend
Year to Date
August 2021 Month over Month September 2021 YTD Month Avg 2021
696 8.62% Increase

756

74 4.05% Decrease

71

15 26.67% Increase

19

11.8 / month

106

4 50.00% Increase

10

4.8 / month

43

1 100% Increase

2

0.9 / month

8

12 50.00% Increase

18

13.2 / month

Only Motor Vehicle Crashes that generate a police report will be listed in this report.
Traffic accidents where no police report is needed and/or not requested will not be included.

Legend:
Increase
Decrease
N/A or 0

696.6 / month 6,269
56.2 / month 506

119

Month compared to YTD Monthly Avg
Decrease No Change Increase

Does not assume “good”; only to show trend in color code
Does not assume “bad”; only to show trend in color code
Data results in a “null” value or the data is otherwise not available

To view the published Crime Summary Reports (CSR) for years 2018-present, follow the link below. There, you
will also be able to download a formatted Microsoft Excel (.xlsx) file for years 2018-2020.
You may view 2021’s CSR as well (a formatted file will be available at year’s end). www.OlivetteMO.com/597
Olivette Police Department
September 2021 - Monthly Activity Report
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2021 Year to Date Data

Rolling 12-Month Calls for Service (CFS)
Compared to Reports Taken The vertical gold line separates
Calls Received

Reports Taken

800

data across calendar years
where appropriate throughout
this document..
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77
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200

60
40

44

42

39

71

20
0

0

For a rolling 12-month period, COVID-19 affected total calls for service to be lower than “normal.” A month-to-month comparison of CFS and
Reports Taken trends show a slight correlation, however, it is not a rule when Calls Received increase, that Reports Taken increase as well.
120
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Rolling 12-Month Reports Taken
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Rolling 12-Month Non-Criminal Response
Calls for Service (CFS)

Supplement

5
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66

77

74

71
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Numbers are presented to show an
overview of the year.
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Simplified month-to-month trends in comparative line graphs of the shared year-to-date metrics. The vertical red line separates data across calendar years.

2021 Arrests Compared
To Traffic Arrests
Other Arrests*

2021 Adult Arrests Compared
to Juvenile Custodies
Juvenile Custodies

Traffic Arrests

2021 Vehicle Crashes
Compared to Other Reports

Adult Arrests

Vehicle Crashes

6%

Other Reports

24%
42%

58%

76%

94%

30

30

15

15

120
80
40

0

0
O

N

D

J

F

M

A

M

J

J

A

S

As we move forward toward a
post-COVID environment, we
are seeing a natural increase in
police enforcement due to more
individuals getting back to an
active life in the public. Traffic
and other arrests have trended
upwards since an overall low
count in January 2021. May
had a significant decrease in
arrests as a COVID variant
directed the City and Court
to make decisions in certain
circumstances where an arrest
could have been made.
Citations and/or court
summonses can still be issued
at an officer’s discretion rather
than arrest in cases where the
overall public interest and safety
was not at risk for not taking
the subject in custody. Other
departments are beginning to
confirm fugitive warrants, so
traffic arrests may continue a
general upward trend.

O

N

D

J

F

M

A

M

J

J

A

S

Juvenile custodies remain low.
Missouri Law Enforcement
Agencies still have strict
guidelines about taking juveniles
into custody for alleged crimes.
Understanding that parents/
guardians and juveniles are
together at home more, Juveniles
have fewer opportunities for
deviant behaviors when they are
at home with parents/guardians
more or in school.
The two summer months did
not have produce higher juvenile
custodies which was a possibility.

0

O

N

D

J

F

M

A

M

J

J

A

Reported vehicle crashes been
relatively constant month to month
with a slight decline in March and
April.
Traffic accidents are following a
slight trend with total reports taken
(including those of a criminal nature).
There may be many reasons why the
this trends is showing correlation.
Many factors may come into
play for the trends seen in traffic
crashes: DDACTS analysis will prove
to be more suited to deciphering
trends and solutions to reducing
crashes and criminal reports.

Missouri Law and Juveniles

In 2020, Missouri State lawmakers made changes in how juveniles and
adults are determined in cases of criminal culpability. The changes to
statutory law went into effect in 2021.
Prior to this change, a 17 year old would be considered an adult in
criminal matters. Now, every person under the age of 18 is considered
a juvenile. This statutory change will conceivably change year-to-year
comparison of juvenile custodies.

Olivette Police Department
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September 2021 Traffic Stop Data Update
2021 Calendar Year Traffic Stop data presented in this report is preliminary data.
“YTD” encompasses January through September 2021 Traffic Stop data
2021 Traffic Stop Violations
Primary Reason for Stop- YTD

Traffic Stop Violation Outcomes
August 2021 v. September 2021

1%

250

Other
No Action

Moving - 837

200

Custodial Arrest

Equipment - 100
License - 257

150

Warning
Citation

Total Vehicle Stops
August - 204
September - 191

21%

Investigative - 14

Total Vehicle Stops - 1079

100

8%

50

70%

0

August

September

2021 Traffic Stop
Violations Outcomes - YTD
2%

2021 Traffic Stop
Violations by Driver's Race - YTD

9%

46%

Tickets - 558
Warnings - 533
Custodial Arrest - 25
No Action Taken - 108
Other - 0

4%

4%

White - 461
Black - 573
Hispanic/Latino - 5
American Indian - 8
Asian - 43
Other - 47

41%

Total Vehicle Stops - 1079

50%

43%

2021 Traffic Stop Violations
Resident vs Non-Resident- YTD
Resident - 157
Non-Resident - 994

Total Vehicle Stops - 1079

86%

14%

The Traffic Stop data presented
here is done so without
commentary or analysis. For
more information on traffic stop
data and State-required reporting,
we direct you to our website.
www.OlivetteMO.com/577
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September 2021 Crime Data
September 2021
Crimes Reported By Type
See Below
for “Other”

August 2021 v. September 2021
Comparison of Crimes Reported By Type
15
12
9
6
3

9 Assault**
1 Drug Offenses
0 Robbery

0 Burglary
9 Theft
16 Other***

0

Weapons Viol.
August

Assault**

Robbery

Burglary

Drug Offense

Larceny

MV Theft

Traffic

Property
Damage

September

** Includes: Domestic Assault
*** Includes: Motor Vehicle Theft, Arson, Fraud, Property Damage, Sex Offenses, DWI, Violation of Motor
Vehicle & Driving Laws, Kidnapping, Trespassing, Fugitive, and other crimes not otherwise classified

Bureau of Criminal Investigation
Monthly Reporting
Motor Vehicle Thefts
Crime Details:
Report 21-0464
Tuesday 09/07/2021 0812 hours a motorcycle theft
was reported. An enclosed trailer containing a
motorcycle and tools was taken from behind the
business. The trailer was later recovered; however, the
motorcycle and tools were gone.
Report 21-0480
Tuesday 09/14/2021 0929 hours an auto theft was
reported. A work truck was taken from behind the
business on 09/12/2021. The truck was later recovered
and returned to the owner.
Assaults
Report 21-0456
Friday 09/03/2021 1953 hours the victim and his exgirlfriend were involved in an altercation. The victim
did not want to prosecute.
Report 21-0468
Tuesday 09/07/2021 2026 hours two friends were
involved in a physical altercation. The report was
forwarded to the Olivette Municipal Prosecuting
Attorney for review.
Olivette Police Department
September 2021 - Monthly Activity Report
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Other ***

Offenses By Type
Motor Vehicle Theft
Major Traffic Violation
Fugitive
Property Damage
Fraud
Drug Offense

Number of Reports
in September
2
19
2
7
6
3

Formal reports are taken in a wide variety of
scenarios, and not solely when a crime has been
committed or suspected.
Report 21-0488
Wednesday 09/15/2021 1712 hours the victim
reported the window of his vehicle was shot out by the
suspect. Further investigation revealed there was not a
gun involved in the incident.
Report 21-0489
Wednesday 09/15/2021 2113 hours a mother and
daughter were involved in a physical altercation.
Neither party wanted to prosecute. The parties were
separated for the night.
Monthly Reporting Continues on Next Page

Monthly Activity Report
Assaults (cont’d)
Report 21-0493
Friday 09/17/2021 1026 hours two students were
involved in a physical altercation. The report was
forwarded to the St. Louis County Family Court.
Report 21-0496
Friday 09/17/2021 2333 hours a father and son were
involved in a physical altercation. An arrest was made.
Report 21-0504
Monday 09/20/2021 1717 hours a mother and son
were involved in a physical altercation.
Report 21-0520
Monday 09/27/2021 2005 hours a husband and wife
were involved in an altercation on the parking lot. The
victim did not want to prosecute.
Report 21-0527
Thursday 09/30/2021 0415 hours an officer was
unlocking the park bathrooms and was struck in the
shoulder by a rock. The officer was transported to the
hospital, checked out, and released.
Thefts/Larcenies
Crime Details:
Report 21-0455
Friday 09/03/2021 1340 hours catalytic converter
thefts were reported. Two vehicles had the catalytic
converters cut off.

2021

through a window that doesn’t roll up all the way. The
suspect took items from inside the vehicle.
Report 21-0495
Friday 09/17/2021 1634 hours the theft of gift cards
was reported. An employee received an email from
someone she believed to be her boss. The suspect
requested she purchase Target gift cards and text
the numbers. The gift card numbers were sent to the
suspect who spent the gift cards.
Report 21-0505
Monday 09/20/2021 2333 hours a suspect entered the
business and took four pints of liquor.
Report 21-0519
Monday 09/27/2021 0830 hours a catalytic converter
theft was reported. The catalytic converter was taken
from the vehicle sometime within the last two weeks.
Report 21-0522
Tuesday 09/28/2021 1217 hours license plate tabs were
reported stolen from a vehicle while it was parked in
the parking lot.
Burglaries
There were no burglary reports for September 2021
Robberies
There were no robbery reports for September 2021.

Report 21-0457
Saturday 09/04/2021 1035 hours an employee of the
business reported money missing from his bag that he
left at work overnight.
Report 21-0478
Monday 09/13/2021 1630 hours the theft of a watch
was reported. A package that was supposed to be
delivered to 9400 block of Olive was located on the
street near Friese Dr. The package was empty when it
was located by a resident.
Report 21-0482
Tuesday 09/14/2021 0944 hours a trailer theft
was reported. A trailer was taken from the lot on
08/07/2021.
Report 21-0490
Thursday 09/16/2021 0947 hours a theft from a vehicle
was reported. A suspect gained access to a vehicle

9
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Noted Monthly Analysis:

• Citizens are encouraged to lock their vehicles, remove valuables and keys
• Catalytic converter thefts are on the rise. It is recommended that VINs be etched on the converters.
• Multiple frauds were committed where people were scammed out of money. It is important for citizens to know
whom they are sending money to, and verify location of family before sending money.
• The assaults were not random as the victims and suspects knew each other.
• Develop an evening routine to secure vehicles, ensure belongings are not left in vehicles, garage doors are closed and
all entry doors into the residence are secure before going to bed.

Strategies to Reduce Crime
•

•

Residents, workers, and people doing business within
Olivette are encouraged to make a habit of removing
valuables from their vehicles and locking their vehicles
when parked, even if parked for a short period of time.

»

Increased visual presence - Officers increased
patrols, both in patrol vehicles on the parking lots
and officer “on foot” inside the businesses.

»

Analysis of days of the week & times of recent
thefts influenced directed patrol decisions.

Leaving vehicles running and unattended for any
reason is an opportunity for those who are looking
to steal a motor vehicle.  An Olivette City Ordinance
exists which prohibits leaving a vehicle running
unattended.  (Ord. 600 Section 340.230)

September 2021 Dispatch Response Time
September 2021 - Olivette Police Response
ECDC Monthly Response Times Summary Report (Priority ALL)

12 Mo. Rolling:

10-01-2020 to 09-30-2021

YTD:

01-01-2021 to 09-30-2021

Olivette
Monthly
Avg

12 Mo Ro Avg

YTD
Avg

Average time from call receipt to dispatch

1:57 (+1:37)

0:59 (+0:05)

0:57 (+0:08)

Average time from dispatch to initial personnel on scene

1:58 (-0:06)

1:42 (+0:00)

1:36 (+0:03)

Total response time from call to personnel on scene
3:55 (+1:32)
2:42(+0:06)
2:33 (+0:11)
Minutes/Seconds listed in parentheses are change (plus/minus) compared to same metrics from previous month.

Olivette Police Department
September 2021 - Monthly Activity Report
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September 2021 Dispatch CFS Log
East Central Dispatch Center
7447 Dale Avenue
Richmond Heights, MO 63117
314-645-3000

2021

ECDC Call For Services By Agency

Jurisdiction

OLIVETTE

Report
Type

Monthly

Discipline/Priority

POLICE/ALL

Time:

SEPTEMBER, 2021

* denotes Administrative Calls
Nature/Situation

OLIVETTE

1050-J1

16

1050-J2

2

1050-J3

3

1050-LSA

4

911 HANGUP

1

ABANDONED AUTO

4

* ADMINISTRATIVE/PERSONAL RELIEF

18

ALARM VIOLATIONS

6

ALARM- BURGLAR

29

ALARM- HOLDUP

1

ANIMAL COMPLAINT

2

ANIMAL INJURED

1

ANIMAL RUNNING LOOSE

5

ASSAULT- IN PROGRESS

2

ASSAULT- REPORT ONLY

2

ASSIST FIRE DEPT

55

ASSIST OTHER AGENCY

7

BARKING DOG

4

BURGLARY- IN PROGRESS

1

BUSINESS CHECK

27

C&I

3

CALL FOR POLICE

2

* CAR WASH

4

CHECK WELFARE / NOTIFICATION

20

CHILD ABUSE/ENDANGERMENT

1

CONTACT ANOTHER PERSON/AGENCY

49

DESTR PROP - REPORT ONLY

5

DESTR PROP IN PROGRESS

1

DESTR PROP JUST OCCURRED

1

DOMESTIC DISTURBANCE

11

DRUG VIOLATION

1

DWI

3

FINGERPRINTS

1

FIREWORKS

2

FOOT PATROL

6

11
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FOUND PROPERTY

1

FRAUD REPORT ONLY

4

HARASSMENT

7

ILLEGALLY PARKED AUTO

4

INVESTIGATION/FOLLOWUP

47

KEEP THE PEACE

4

LARCENY FROM AN AUTO

4

LARCENY IN PROGRESS

1

LARCENY JUST OCCURRED

1

LARCENY REPORT ONLY

3

LOST/STOLEN PLATE/TAB

2

MAIL RUN

1

MENTAL PATIENT (OBS)

6

MISC

12

MISSING PERSON

3

MOTOR VEHICLE THEFT

3

MOTORIST ASSIST

20

MUSIC / LOUD PARTY

3

OPEN/DOOR WINDOW

4

ORDINANCE VIOLATION

7

PARK CHECK

2

PEACE DISTURBANCE

13

POLICE COMMUNITY RELATIONS

6

PRISONER BOND

5

PRISONER CONVEYANCE

9

PRISONER RELEASE

1

SEX OFFENSE

1

SHOTS FIRED

3

STATION ASSIGNMENT

18

SUDDEN DEATH-POLICE

1

SUICIDE-ATTEMPT/OTHER

1

SUSPICIOUS ACTIVITY

17

TELEPHONE MESSAGE

18

TOW RELEASE

3

TRAFFIC CONTROL/DETAIL

6

TRAFFIC HAZARD

9

TRAFFIC STOP

189

TRESPASSING

3

VACATION CHECK/CLOSE WATCH

12

VEHICLE CHECK

13

VEHICLE MAINTENANCE

5

VIOLATION OF EXPARTE

3

WARRANT ARREST

3

TOTAL

778

Administrative Calls Removed

-22

SEPTEMBER, 2021 TOTALS

756
% of Totals
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CITY COUNCIL AGENDA SUBMISSION
October 26, 2021
Agenda Item:
Financial Reports for the period ending 9/30/2021
Description:
Financial reports for the period July 1, 2021 through September 30, 2021.
Expectations compared to actual to date for the operational funds:
General Fund, Capital Improvement Fund, and Stormwater/Parks Fund.
Non-Operational Funds presented year to date expectations for full year.
Recommended Action:
No action necessary – monthly financial report
Attachments:
Monthly Financial Report –September 2021
Funding Request:
None
Submitted by:

Darren Mann, CPA
DEPARTMENT HEAD

Memorandum
To:

City Council

From:

Darren Mann, Finance Director

Subject:

September Financial Report

Date:

October 21, 2021

September 2021 Monthly Finance Report
Overall:
General Fund revenues ended the first fiscal quarter $146,122 above expectations.
Expenditures remain below expectations by $80,223 for a net favorable variance of
$226,345. Overall, revenue categories are holding to budget expectations except sales taxes
are exceeding and expenditures are in line with budgets across departments and categories.

September 2021 – Dashboard (unaudited figures) (1a)
Fund

Sales Tax

Property Tax

Total Revenue

% of Budget

General Fund

$842,642

$27,922

$1,771,225

23.11%

Capital Improvement

$140,683

$0

$140,683

18.15%

Stormwater/Parks

$165,510

NA

$165,510

25.75%

Fire Operations

$82,755

NA

$82,755

31.23%

Debt Service & Construction

NA

$0

$5,834

.34%

Pension

NA

$0

$0

0%

$119,360

NA

$119,360

28.76%

Public Safety

-1-

September 2021 – Reserve Policy Analysis(1)

ABOVE ZERO?

YES: IN COMPLIANCE

Revenue:
Sales tax collections remain a leader in the revenue types and exceeding
expectations. The other revenue sources in the sales tax category such as use tax
and gas tax are also doing well.
Property Taxes are at zero due to back charges with the exception of the payment
from St Louis County for protection of Elmwood Park.
Utility Tax collections started the year strong on warmer weather and remain above
expectations on better-than-expected electric receipts. See the chart of the month
for a glimpse into those historic collections.
The remainder categories are in line with soccer and community center rentals
notably exceeding expectations by around 50%.

Expenditures:
Expenditure look to be within expectations based on budgets.
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September 2021 – Chart of the Month
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General Fund Revenue Focus(2):
-Revenues by type with most significant contributors on top. Expenses by Classification
City of Olivette, Missouri

Budget vs. Actual Council Report Jul 2021 to Sept 2021
ACCOUNT

BUDGET AMOUNT

Revenue
Sales Tax
Property Taxes
Utility Taxes
Parks & Recreation
Court
Medical Transport Fees
Licenses
Permits
Other Income
Investment Income
Total - Revenue
Expense
5000 - Expenses
5100 - Personnel Costs
5200 - Other Personnel Costs
5300 - Outside Services
6000 - Contract Services
7000 - Commodities
Total - 5000 - Expenses
Total - Expense
FY22 Excess/(Deficit)
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YTD AMOUNT

VARIANCE +/(-)

731,432
35,000
548,351
42,251
33,100
50,250
9,999
99,350
70,000
5,400

842,642
27,922
573,790
61,066
25,149
54,086
5,949
102,694
73,308
4,650

111,210
(7,078)
25,439
18,815
(7,951)
3,836
(4,050)
3,344
3,308
(750)

$1,625,133

$1,771,255

$146,122

($1,815,917) ($1,824,164)
($63,868)
($53,220)
($134,268)
($108,074)
($349,933)
($308,072)
($36,819)
($27,052)
($2,400,805) ($2,320,582)
($2,400,805) ($2,320,582)
($775,672)
($549,327)

($8,247)
$10,648
$26,194
$41,861
$9,767
$80,223
$80,223
$226,345

General Fund Expenditure Focus(3):
-Revenues fully condensed. Expenses by Dept and custom sorted
City of Olivette, Missouri

Budget vs. Actual Council Report Jul 2021 to Sept 2021
FINANCIAL ROW

Revenue
Expense
Police Department
Fire Department
Street Department
Community Center
Recreation
Administrative
Legislative
Communications
Elections
Court
Legal
Finance
Planning &Community
Development
Municipal Property
Insurance
Refuse Collection
NEW Rec

Total - Expense
FY22 Excess/(Deficit)

APPROVED
BUDGET

YTD ACTUAL

$ BELOW/(ABOVE)
EXPECTED

% BELOW/(ABOVE)
EXPECTED

$1,625,133 $1,771,255
(745,060)
(787,426)
0
(51,856)
(118,107)
(52,858)
(12,815)
(27,202)
(1,500)
(34,075)
(18,000)
(95,272)
(149,354)

(742,003)
(783,445)
(15)
(43,836)
(123,936)
(52,404)
(13,234)
(27,807)
0
(30,512)
889
(95,379)
(137,524)

3,057
3,981
(15)
8,020
(5,829)
454
(419)
(605)
1,500
3,563
18,889
(107)
11,830

0.41%
0.51%
0.00%
15.47%
(4.94%)
0.86%
(3.27%)
(2.22%)
100.00%
10.46%
104.94%
(0.11%)
7.92%

(75,490)
(120,100)
(105,201)
(6,489)

(78,339)
(111,302)
(81,736)
0

(2,849)
8,798
23,465
6,489

(3.77%)
7.33%
22.30%
100.00%

($2,400,805) ($2,320,582)
($775,672) ($549,327)

$226,345

29.18%
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Capital Improvement Fund Revenue and Expenditure Detail Focus(5):
City of Olivette, Missouri

Budget vs. Actual Council Report Jul 2021 to Sept 2021
FINANCIAL ROW

APPROVED BUDGET

Revenue
Sales Tax
Total - Revenue

YTD ACTUAL

$ VARIANCE

117,490

140,683

23,193

$117,490

$140,683

$23,193

(77,808)
(1,500)
(6,084)
(525)
(414)
(13,250)
(14,400)
(750)
(75)
(93)
(3,249)
(126)
(7,800)
(750)
(2,301)
(2,001)
0
(8,451)
(876)
(999)
(99)
(624)
(249)
(6,300)
(6,249)
(750)
(2,250)
(750)
(24)

(79,209)
0
(5,250)
(419)
(91)
(13,073)
(19,669)
(656)
0
0
0
(85)
(51)
(402)
(1,267)
(3,380)
(109)
(7,734)
(1,924)
0
0
(433)
(14)
0
(10,970)
(18)
(620)
(72)
(167)

(1,401)
1,500
834
106
323
177
(5,269)
94
75
93
3,249
41
7,749
348
1,034
(1,379)
(109)
717
(1,048)
999
99
191
235
6,300
(4,721)
732
1,630
678
(143)

($158,747)

($145,612)

$13,135

Expense
Street Department
5105 - Salaries
5125 - Overtime
5135 - FICA
5220 - Clothing Allowance
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5270 - Medical Expenses
5275 - Association Dues
5315 - Architectural & Engineer Svc
5355 - Misc. Professional Services
5415 - Street and ROW Maintenance
5420 - Equipment Repair
5430 - Computer Repairs & Maint.
5440 - Truck Repair
6110 - Notices & Advertising
6121 - Lighting
6135 - Telephone
6310 - Rental, Linen/Equipment
7005 - Office Supplies
7050 - Hard. & Small Tools
7055 - Institutional Supplies
7075 - Snow Removal Supplies
7080 - Maintenance Materials
7085 - Signage
7090 - Gas & Oil
7095 - Auto Accessories
7125 - Medical Supplies

Total - Street Department
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Capital Improvement Fund Revenue and Expenditure Detail Focus (continued):

Police Department
8275 - Institutional Equipment
8285 - Vehicles

0
0

(7,272)
(57,268)

(7,272)
(57,268)

$0

($64,540)

($64,540)

8275 - Institutional Equipment
8295 - Fire Apparatus

(8,000)
(500,000)

(13,151)
0

(5,151)
500,000

Total - Fire Department
Capital Improvement

($508,000)

($13,151)

$494,849

0
(100,000)
0

(5,805)
(48,270)
(1,164)

(5,805)
51,730
(1,164)

($100,000)
($766,747)
($649,257)

($55,239)
($278,541)
($137,858)

$44,761
$488,206
$511,399

Total - Police Department
Fire Department

8205 - Building & Improvements
8220 - Construction
8235 - Dielman Street Reconstruction

Total - Capital Improvement
Total - Expense
FY22 Excess/(Deficit)

FY22 Approved Capital Expenditures:
Capital Improvements Fund
Fire

Account

FY 22

Fire Command Vehicles

8285

Fire Engine (Pumper)

8295

$

500,000

47,500

Structural Firefighting Gear

8275

12,000

Thermal Imaging Cameras

8275

12,500

Station Alerting Upgrades

8305

30,000

Business Key Box System

8275

8,000

Medical Safe

8275

5,200

Patrol Vehicles

8285

80,000

Integrated Camera System

8275

65,000

Standard Issue Pistols

8275

19,000

Virtual Reality Training

8275

82,000

Street Maint/Snow Removal Fleet

8290

73,000

Street Projects and Repairs

8220

285,000

Olive and N Price Alignment

8205

15,000

8305

5,000

Police

Public Works

Administration
Firestation Alerting
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Stormwater/Parks Fund Revenue and Expenditure Detail Focus (6):
City of Olivette, Missouri

Budget vs. Actual Council Report Jul 2021 to Sept 2021
FINANCIAL ROW

APPROVED BUDGET

Revenue
Sales Tax
Total - Revenue

YTD ACTUAL

$ VARIANCE

137,908

165,510

27,602

$137,908

$165,510

$27,602

(51,961)
(3,150)
(501)
(4,281)
(225)
(1,119)
(4,550)
(10,851)
(501)
(39)
(363)
(2,076)
(24,825)
(624)
(900)
(999)
(39)
(1,563)
0
(1,074)
(924)
(813)
0
(750)
(1,251)
(801)
(750)
(5,751)
(750)
(99)
(189)
(1,074)
(639)
(1,251)
(24)

(44,316)
(6,713)
(347)
(3,749)
(300)
(40)
(4,489)
(11,244)
(373)
(335)
0
(3,888)
(18,816)
(1,440)
(1,732)
(1,533)
(110)
(667)
(98)
(1,749)
(998)
(511)
(6,933)
0
686
(66)
(150)
(12,000)
(895)
(11)
(30)
0
0
(465)
0

7,645
(3,563)
154
532
(75)
1,079
61
(393)
128
(296)
363
(1,812)
6,009
(816)
(832)
(534)
(71)
896
(98)
(675)
(74)
302
(6,933)
750
1,937
735
600
(6,249)
(145)
88
159
1,074
639
786
24

($124,707)
($124,707)
$13,201

($123,312)
($123,312)
$42,197

$1,395
$1,395
$28,996

Expense
Parks Maintenance
5105 - Salaries
5115 - Extra Help
5125 - Overtime
5135 - FICA
5220 - Clothing Allowance
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5270 - Medical Expenses
5275 - Association Dues
5405 - Bldg. Repair & Maintenance
5410 - Grounds Maintenance
5420 - Equipment Repair
5430 - Computer Repairs & Maint.
5440 - Truck Repair
6110 - Notices & Advertising
6120 - Electricity
6125 - Natural Gas
6130 - Water
6135 - Telephone
6140 - Sewer
6285 - Misc.Contract Serv.
6310 - Rental, Linen/Equipment
6440 - Grounds Maintenance Supplies
6445 - Annual Beautification
6450 - Turf Management
6455 - Tree Maintenance
7020 - Building Maintenance Supplies
7045 - Painting Supplies
7050 - Hard. & Small Tools
7055 - Institutional Supplies
7085 - Signage
7090 - Gas & Oil
7095 - Auto Accessories

Total - Parks Maintenance
Total - Expense
FY22 Excess/(Deficit)
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FY22 Approved Capital Expenditures:
FY 22 Approved Capital Items
Stormwater/Parks Fund
Acct
Parks Maint Fleet (Tommy Gate)

8290

Parks Maint Equipment (Utility Vehicle)

8315

Ball field maintenance tools

8310

Amt
$ 3,500
$28,000
$ 5,500

Remainder of Page Intentionally Blank
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Non-Operational Funds Revenue and Expenditure Detail Focus:
City of Olivette, Missouri

Budget vs. Actual Council YTD Sept 2021
Fire Operations Fund (7c)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Sales Tax
Total - Revenue
Transfers and Other Financing
Transfers
FY22 Excess/(Deficit)

YTD ACTUAL

% YTD

265,000

82,755

31%

$265,000

$82,755

31%

$227,200
$37,800

$0
$82,755

0%
219%

Budget vs. Actual Council YTD Sept 2021
Grants Fund (7b)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Grants
Total - Revenue

YTD ACTUAL

% YTD

25,000

793,114 3,172%

$25,000

$793,114 3,172%

Expense
Capital Improvement
8215 - Park Improvements

Total - Capital Improvement
Police Department
5125 - Overtime

Total - Police Department
Total - Expense
FY22 Excess/(Deficit)
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0

(6,221)

0%

$0

($6,221)

0%

(25,000)

(1,884)

8%

($25,000)
($25,000)
$0

($1,884)
($8,105)
$785,009

8%
32%
0%

City of Olivette, Missouri

Budget vs. Actual Council YTD Sept 2021
Public Safety Fund (7a)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Sales Tax
Total - Revenue
Transfers and Other Financing
Transfers
FY22 Excess/(Deficit)

YTD ACTUAL

% YTD

415,000

119,360

29%

$415,000

$119,360

29%

$667,000
($252,000)

$0
$119,360

0%
(47%)

Budget vs. Actual Council YTD Sept 2021
Debt Service and Construction Fund (8c)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Property Taxes
Investment Income
Total - Revenue

YTD ACTUAL

1,710,000
0

0
5,834

$1,710,000

$5,834

(10,000,000)
(1,015,000)
(836,500)
(1,500)

(120,694)
0
(327,118)
0

($11,853,000)
($10,143,000)

($447,811)
($441,977)

Expense
8215 - Park Improvements
8505 - Bond Principal Payments
8510 - Bond Interest Payments
8515 - Fiscal Agent Fees

Total - Expense
FY22 Excess/(Deficit)
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City of Olivette, Missouri

Budget vs. Actual Council YTD Sept 2021
Pension Fund (8a)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Property Taxes
Total - Revenue

YTD ACTUAL

635,000

0

$635,000

$0

(585,000)
(50,000)

0
(12,042)

($635,000)
$0

($12,042)
($12,042)

Expense
5235 - Employer Pension Contributions
5355 - Misc. Professional Services

Total - Expense
FY22 Excess/(Deficit)

Budget vs. Actual Council YTD Sept 2021
Sewer Lateral Fund (8b)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Property Taxes
Other Income
Total - Revenue

YTD ACTUAL

135,000
2,000

0
0

$137,000

$0

(1,340)
(75,000)

0
(14,199)

($76,340)

($14,199)

$4,000
$52,000

$0
$0

$56,000
$4,660

$0
($14,199)

Expense
6295 - Admin. Cty Coll PP/Auto
8255 - Sewer Lateral Improvements

Total - Expense
Transfers
9000 - Transfer Activity
9050 - Transfer to General Fund
9051 - Transfer To Capital Impr. Fund

Total - 9000 - Transfer Activity
FY22 Excess/(Deficit)
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City of Olivette, Missouri

Budget vs. Actual Council YTD Sept 2021
Dielman NID Fund (9a)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Property Taxes

YTD ACTUAL

47,000

0

Total - Revenue

$47,000

$0

Expense
8505 - Bond Principal Payments
8510 - Bond Interest Payments
8515 - Fiscal Agent Fees

(40,000)
(6,650)
(350)

0
(5,010)
0

Total - Expense

($47,000)

($5,010)

$0

($5,010)

FY22 Excess/(Deficit)

Budget vs. Actual Council YTD Sept 2021
North Price NID Fund (9c)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Property Taxes

YTD ACTUAL

94,000

0

Total - Revenue

$94,000

$0

Expense
8505 - Bond Principal Payments
8510 - Bond Interest Payments
8515 - Fiscal Agent Fees

(55,000)
(37,650)
(350)

0
(17,009)
(318)

($93,000)

($17,327)

$1,000

($17,327)

Total - Expense

FY22 Excess/(Deficit)

Budget vs. Actual Council YTD Sept 2021
Gateway TIF Fund (9b)
FINANCIAL ROW

APPROVED BUDGET

Revenue
Property Taxes
Sales Tax

YTD ACTUAL

5,000
0

0
2,806

Total - Revenue

$5,000

$2,806

Transfers
9000 - Transfer Activity
9050 - Transfer to General Fund

$8,230

$0

Total - 9000 - Transfer Activity

$8,230

$0

($3,230)

$2,806

FY22 Excess/(Deficit)
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City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail
ACCOUNT

BUDGET AMOUNT

YTD AMOUNT

VARIANCE +/(-)

Revenue
Sales Tax
4405 - Gasoline Tax
4410 - Cigarette Tax
4415 - Sales Tax
4425 - Local Option Use Tax
4440 - State Veh Fee & Tax Increases

Total - Sales Tax

50,001
5,001
565,181
82,500
28,749

55,099
5,241
657,097
93,348
31,856

5,098
240
91,916
10,848
3,107

$731,432

$842,642

$111,210

3,750
3,750
27,500

0
0
27,922

(3,750)
(3,750)
422

$35,000

$27,922

($7,078)

316,891
42,907
71,053
93,750
23,750

358,080
44,154
83,866
65,687
22,004

41,189
1,247
12,813
(28,063)
(1,746)

$548,351

$573,790

$25,439

5,001
20,000
0
3,000
8,751
2,499
0
0
3,000

9,283
30,387
1,210
5,736
2,626
3,675
11,902
(10,380)
6,627

4,282
10,387
1,210
2,736
(6,125)
1,176
11,902
(10,380)
3,627

$42,251

$61,066

$18,815

28,600
610
3,140
0
375
375

21,586
350
2,352
73
392
396

(7,014)
(260)
(788)
73
17
21

$33,100

$25,149

($7,951)

Property Taxes
4110 - Real Estate Tax-Prior
4120 - Personal Property Tax-Prior
4135 - Elmwood Fire District

Total - Property Taxes
Utility Taxes
4205 - Ameren UE
4210 - Spire
4225 - County Water
4230 - Telecom Gross Receipts
4235 - Franchise Fee-Cable TV

Total - Utility Taxes
Parks & Recreation
4805 - CC Room Rentals
4815 - Youth Soccer
4820 - Youth Basketball
4850 - Day Camp
4855 - Programs
4860 - Event Fundraising
4865 - Turkey Trot
4866 - Turkey Trot Expenditures
4875 - Rent-City Parks

Total - Parks & Recreation
Court
4710 - Court Fines
4720 - Court Bonds Forfeited
4730 - Court Costs
4740 - Court-Crime Victim Fund
4760 - Local Police Training Fees
4770 - Biometrics System

Total - Court
Medical Transport Fees
14

City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail
ACCOUNT

BUDGET AMOUNT

4635 - Medical Transport Fees

Total - Medical Transport Fees

YTD AMOUNT

VARIANCE +/(-)

50,250

54,086

3,836

$50,250

$54,086

$3,836

9,999
0
0
0

0
4,880
1,005
64

(9,999)
4,880
1,005
64

$9,999

$5,949

($4,050)

21,000
54,000
7,500
0
300
5,250
150
750
300
200
3,700
900
750
2,100
2,450

26,451
49,525
9,081
307
750
6,285
75
1,175
280
35
1,625
2,105
550
2,000
2,450

5,451
(4,475)
1,581
307
450
1,035
(75)
425
(20)
(165)
(2,075)
1,205
(200)
(100)
0

$99,350

$102,694

$3,344

60,000
10,000

68,492
4,816

8,492
(5,184)

$70,000

$73,308

$3,308

5,400

4,650

(750)

$5,400

$4,650

($750)

$1,625,133

$1,771,255

$146,122

Licenses
4310 - Automobile Fees
4315 - Merchants & Mfg Licenses
4320 - Service Licenses
4330 - Animal Licenses

Total - Licenses
Permits
4505 - Residential Building Permits
4506 - Commercial Building Permit
4507 - Inspections
4508 - Penalty Permit
4515 - Street Opening Permits
4525 - Residential Inspections
4530 - Residential Occupancy Permits
4535 - Business Inspections
4540 - Business Occupancy Permits
4545 - Garage Sale Permits
4550 - Demolition Permits
4560 - Residential rental permits
4570 - Subdivision Fees
4575 - Stormwater Permit
4580 - Zoning Fees

Total - Permits
Other Income
4910 - Miscellaneous Income
4915 - Snow Removal

Total - Other Income
Investment Income
4905 - Investment Income

Total - Investment Income
Total Revenue
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City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail

Expense
Police Department
5105 - Salaries
5110 - Holiday Pay
5125 - Overtime
5130 - Court Appearance
5135 - FICA
5205 - Tuition Reimbursement
5220 - Clothing Allowance
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5270 - Medical Expenses
5275 - Association Dues
5355 - Misc. Professional Services
5420 - Equipment Repair
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
5435 - Auto Repair
5455 - Radio Repair
5515 - Software Support & Maintenance
5520 - Regis Com & Cont
6105 - Postage
6110 - Notices & Advertising
6115 - Printing
6135 - Telephone
6260 - Contracted Programs
6270 - Prisoner Housing Contract
6280 - Car Wash
6285 - Misc.Contract Serv.
7005 - Office Supplies
7055 - Institutional Supplies
7070 - Police Supplies
7090 - Gas & Oil
7095 - Auto Accessories
7100 - Ammunition
7110 - Uniform Accessories
7120 - Photo Supplies
7125 - Medical Supplies

Total - Police Department
Fire Department
5105 - Salaries
5110 - Holiday Pay
5125 - Overtime
5135 - FICA

16

(487,847)
(3,750)
(9,000)
(2,250)
(38,581)
(1,800)
(6,078)
(4,509)
(40,000)
(67,875)
(2,751)
(564)
(1,479)
(2,001)
(351)
(1,149)
(13,536)
(2,499)
(702)
(2,514)
(10,359)
(39)
(174)
(321)
(3,507)
(27,750)
(519)
(297)
(411)
(624)
(1,509)
(3,249)
(4,749)
0
(1,824)
(189)
(99)
(204)

(473,175)
(2,400)
(6,500)
0
(34,906)
0
(1,471)
(11,373)
(39,467)
(83,790)
(3,293)
(525)
(475)
(4,163)
0
(940)
(13,506)
(5,002)
0
(9,937)
(9,569)
(8)
0
(50)
(2,165)
(27,971)
(268)
(1,190)
(675)
(305)
(343)
(4,182)
(1,962)
(57)
(1,562)
0
0
(770)

14,672
1,350
2,500
2,250
3,675
1,800
4,607
(6,864)
533
(15,915)
(542)
39
1,004
(2,162)
351
209
30
(2,503)
702
(7,423)
790
31
174
271
1,342
(221)
251
(893)
(264)
319
1,166
(933)
2,787
(57)
262
189
99
(566)

($745,060)

($742,003)

$3,057

(488,384)
(4,650)
(12,750)
(38,769)

(453,805)
(17,557)
(27,292)
(37,439)

34,579
(12,907)
(14,542)
1,330

City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail
5205 - Tuition Reimbursement
5220 - Clothing Allowance
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5270 - Medical Expenses
5275 - Association Dues
5355 - Misc. Professional Services
5405 - Bldg. Repair & Maintenance
5420 - Equipment Repair
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
5435 - Auto Repair
5440 - Truck Repair
5455 - Radio Repair
5515 - Software Support & Maintenance
5520 - Regis Com & Cont
6105 - Postage
6110 - Notices & Advertising
6115 - Printing
6135 - Telephone
6260 - Contracted Programs
6275 - Reception
6280 - Car Wash
6285 - Misc.Contract Serv.
6310 - Rental, Linen/Equipment
6425 - Awards & Gifts
7005 - Office Supplies
7010 - Maps & Publications
7015 - Books/Publications
7020 - Building Maintenance Supplies
7055 - Institutional Supplies
7090 - Gas & Oil
7105 - Fire Fighting Supplies
7125 - Medical Supplies
7150 - Miscellaneous Commodities

Total - Fire Department
Community Center
5105 - Salaries
5115 - Extra Help
5125 - Overtime
5135 - FICA
5220 - Clothing Allowance
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
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(900)
(13,800)
(6,162)
(90,300)
(64,950)
(2,751)
(13,025)
(489)
(450)
(600)
(3,195)
(174)
(7,341)
(399)
(3,249)
(573)
0
(162)
(24)
(126)
(162)
(2,814)
(14,250)
(75)
(99)
(3,807)
(150)
(189)
(324)
(39)
(1,674)
(150)
(75)
(2,001)
(3,594)
(4,425)
(375)

0
(13,022)
(12,651)
(89,096)
(85,297)
(3,449)
(243)
0
0
(643)
(79)
(234)
(4,822)
(30)
(105)
0
(6,799)
(105)
0
0
0
(2,633)
(14,410)
(7)
0
(4,440)
(87)
0
(362)
0
(950)
(136)
(139)
(825)
(549)
(4,739)
(1,500)

900
778
(6,489)
1,204
(20,347)
(698)
12,782
489
450
(43)
3,116
(60)
2,519
369
3,144
573
(6,799)
57
24
126
162
181
(160)
68
99
(633)
63
189
(38)
39
724
14
(64)
1,176
3,045
(314)
(1,125)

($787,426)

($783,445)

$3,981

(23,153)
(2,025)
(126)
(1,803)
(45)
(213)
(1,250)
(3,975)

(19,768)
(2,160)
(39)
(1,653)
(45)
0
(1,233)
(2,619)

3,385
(135)
87
150
0
213
17
1,356

City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail
5255 - Life & Long Term Disability
5270 - Medical Expenses
5355 - Misc. Professional Services
5405 - Bldg. Repair & Maintenance
5420 - Equipment Repair
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
6105 - Postage
6120 - Electricity
6121 - Lighting
6125 - Natural Gas
6130 - Water
6135 - Telephone
6140 - Sewer
6285 - Misc.Contract Serv.
6310 - Rental, Linen/Equipment
7005 - Office Supplies
7020 - Building Maintenance Supplies
7045 - Painting Supplies
7050 - Hard. & Small Tools
7055 - Institutional Supplies
7110 - Uniform Accessories

Total - Community Center
Recreation
5105 - Salaries
5115 - Extra Help
5125 - Overtime
5135 - FICA
5220 - Clothing Allowance
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5270 - Medical Expenses
5275 - Association Dues
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
5515 - Software Support & Maintenance
6105 - Postage
6110 - Notices & Advertising
6115 - Printing
6135 - Telephone
6260 - Contracted Programs
6265 - CARE Report - Youth Ath/Camps
6285 - Misc.Contract Serv.
6290 - Administrative Bank Charges
6405 - Contracts-Adult Prog/Athl/Tour

18

(249)
(24)
(24)
(2,244)
(249)
(516)
(1,575)
(12)
(4,500)
(2,001)
0
(501)
(585)
(474)
(4,689)
(126)
(75)
(876)
(51)
(57)
(399)
(39)

(162)
(100)
0
(1,096)
0
(463)
(1,471)
0
(5,478)
0
(206)
(1,261)
(617)
(492)
(4,407)
(73)
0
(43)
0
0
(450)
0

87
(76)
24
1,148
249
53
104
12
(978)
2,001
(206)
(760)
(32)
(18)
282
54
75
833
51
57
(51)
39

($51,856)

($43,836)

$8,020

(55,192)
(12,501)
(501)
(5,303)
(45)
(1,821)
(5,100)
(8,325)
(249)
(39)
(84)
(918)
(1,791)
(2,298)
(1,350)
(63)
(2,013)
(450)
(5,250)
(2,721)
0
(1,374)
(501)

(54,597)
(22,849)
0
(5,738)
(45)
(60)
(5,032)
(9,104)
(386)
0
(147)
(531)
(5,031)
(1,588)
0
0
0
(497)
(4,396)
(958)
(1,125)
(1,811)
0

595
(10,348)
501
(435)
0
1,761
68
(779)
(137)
39
(63)
387
(3,240)
710
1,350
63
2,013
(47)
854
1,763
(1,125)
(437)
501

City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail
6410 - Contracts - Special Events
6415 - Equipment - Youth Athl/Camps
6430 - Supplemental Rent
6435 - Recreation Summer Program
6440 - Grounds Maintenance Supplies
7005 - Office Supplies
7060 - Supplies - Special Events
7065 - Supplies - Youth Prog/Day Camp
7110 - Uniform Accessories
7115 - Shirts - Youth Prog/Day Camps

(3,219)
0
(1,200)
(1,500)
(423)
(312)
(126)
(1,464)
(1,650)
(324)

Total - Recreation
Administrative

($118,107)

5105 - Salaries
5135 - FICA
5210 - Employee Allowances
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5275 - Association Dues
5355 - Misc. Professional Services
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
6135 - Telephone
6275 - Reception
6425 - Awards & Gifts
7005 - Office Supplies
7015 - Books/Publications
7090 - Gas & Oil

Total - Administrative
Legislative
5105 - Salaries
5135 - FICA
5230 - Travel & Training
5275 - Association Dues
5305 - Professional Services
5340 - Codification of Ordinance
5355 - Misc. Professional Services
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
6110 - Notices & Advertising
6115 - Printing
6135 - Telephone
6275 - Reception
6425 - Awards & Gifts
7005 - Office Supplies

19

(3,956)
(316)
0
(1,387)
(644)
(872)
0
(642)
(2,224)
0

(737)
(316)
1,200
113
(221)
(560)
126
822
(574)
324

($123,936) ($5,829)

(42,269)
(3,258)
(1,050)
(429)
(350)
(2,976)
(249)
(402)
(78)
(150)
(324)
(300)
(525)
(126)
(75)
(123)
(174)

(42,370)
(2,636)
(1,050)
(585)
(345)
(3,850)
(207)
0
0
(129)
(693)
(407)
(72)
0
(3)
(30)
(26)

(101)
622
0
(156)
5
(874)
42
402
78
21
(369)
(107)
453
126
72
93
148

($52,858)

($52,404)

$454

(4,847)
(378)
(768)
(1,470)
(2,499)
0
(138)
(276)
(624)
(39)
(312)
(225)
(699)
(189)
(351)

(4,800)
(367)
0
(3,567)
0
(775)
0
(287)
(693)
0
0
(323)
(2,262)
0
(160)

47
11
768
(2,097)
2,499
(775)
138
(11)
(69)
39
312
(98)
(1,563)
189
191

City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail

Total - Legislative
Communications
5105 - Salaries
5135 - FICA
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5335 - Public Relations/Publicity Ser
5340 - Codification of Ordinance
5355 - Misc. Professional Services
5510 - Web Site Design/Maintenance
5515 - Software Support & Maintenance
6105 - Postage
6115 - Printing
7005 - Office Supplies

Total - Communications
Elections
6285 - Misc.Contract Serv.

Total - Elections
Court
5105 - Salaries
5135 - FICA
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5275 - Association Dues
5325 - Municipal Court Legal Services
5355 - Misc. Professional Services
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
5520 - Regis Com & Cont
6115 - Printing
6135 - Telephone
6270 - Prisoner Housing Contract
7005 - Office Supplies

Total - Court
Legal
5320 - Legal Services
5325 - Municipal Court Legal Services

Total - Legal
Finance

($12,815)

($13,234)

($419)

(16,153)
(1,239)
(375)
(300)
(1,551)
(249)
(126)
(1,173)
(1,251)
0
(735)
(1,251)
(2,499)
(300)

(16,081)
(1,202)
(730)
(345)
(1,939)
(120)
0
0
0
(3,713)
(240)
(1,077)
(2,360)
0

72
37
(355)
(45)
(388)
129
126
1,173
1,251
(3,713)
495
174
139
300

($27,202)

($27,807)

($605)

(1,500)

0

1,500

($1,500)

$0

$1,500

(18,578)
(1,428)
(330)
(350)
(2,850)
(126)
(24)
(6,249)
(24)
(300)
(1,299)
(1,929)
(63)
(375)
(51)
(99)

(16,087)
(1,132)
0
(345)
(3,798)
(118)
0
(6,000)
0
(55)
(1,385)
(1,198)
0
(393)
0
0

2,491
296
330
5
(948)
8
24
249
24
245
(86)
731
63
(18)
51
99

($34,075)

($30,512)

$3,563

(13,500)
(4,500)

3,040
(2,152)

16,540
2,349

($18,000)

5105 - Salaries

(61,922)
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$889 $18,889
(62,998)

(1,076)

City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail
5135 - FICA
5215 - Payroll Services
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5275 - Association Dues
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
5440 - Truck Repair
5515 - Software Support & Maintenance
6105 - Postage
6110 - Notices & Advertising
6115 - Printing
6135 - Telephone
6290 - Administrative Bank Charges
6295 - Admin. Cty Coll PP/Auto
7005 - Office Supplies

Total - Finance
Insurance
6205 - General, Police, and Auto Liability
6210 - Public Officials Liability
6215 - Fiduciary Ins
6220 - Blanket Liability Policy

Total - Insurance
Planning &Community Development
5105 - Salaries
5125 - Overtime
5135 - FICA
5220 - Clothing Allowance
5230 - Travel & Training
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5275 - Association Dues
5315 - Architectural & Engineer Svc
5355 - Misc. Professional Services
5425 - Copier Expenses
5430 - Computer Repairs & Maint.
5435 - Auto Repair
5515 - Software Support & Maintenance
5520 - Regis Com & Cont
6110 - Notices & Advertising
6115 - Printing
6135 - Telephone
7005 - Office Supplies
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(4,739)
(4,672)
(414)
(500)
(8,424)
(501)
(486)
(324)
(3,525)
0
0
(1,164)
(39)
(162)
(1,149)
(375)
(6,501)
(375)

(4,532)
(4,732)
0
(492)
(10,755)
(416)
(886)
(490)
(4,156)
19
(25)
(1,386)
0
0
(1,394)
(2,876)
0
(262)

207
(60)
414
8
(2,331)
85
(400)
(166)
(631)
19
(25)
(222)
39
162
(245)
(2,501)
6,501
113

($95,272)

($95,379)

($107)

(43,000)
(17,500)
0
(59,600)

(38,921)
(13,515)
(5,083)
(53,783)

4,079
3,985
(5,083)
5,817

($120,100)

($111,302)

$8,798

(94,769)
(51)
(7,269)
(300)
(1,218)
(7,950)
(20,151)
(750)
(690)
(2,499)
(1,626)
(576)
(4,050)
(150)
(3,750)
0
(189)
(522)
(1,176)
(249)

(92,536)
0
(6,903)
(225)
(374)
(7,844)
(21,497)
(705)
(635)
0
(33)
(603)
(2,770)
0
0
(1,500)
(180)
(81)
(892)
(171)

2,233
51
366
75
844
106
(1,346)
45
55
2,499
1,593
(27)
1,280
150
3,750
(1,500)
9
441
284
78

City of Olivette, Missouri
Budget vs. Actual Council Report Jul 2021 to Sept 2021 Detail
7010 - Maps & Publications
7015 - Books/Publications
7050 - Hard. & Small Tools
7090 - Gas & Oil
7095 - Auto Accessories

(93)
(201)
(75)
(750)
(300)

Total - Planning &Community Development
Municipal Property
5105 - Salaries
5135 - FICA
5220 - Clothing Allowance
5240 - Workmens Comp
5245 - Group Health & Liability
5255 - Life & Long Term Disability
5405 - Bldg. Repair & Maintenance
5430 - Computer Repairs & Maint.
6120 - Electricity
6121 - Lighting
6125 - Natural Gas
6130 - Water
6135 - Telephone
6140 - Sewer
6285 - Misc.Contract Serv.
7020 - Building Maintenance Supplies
7055 - Institutional Supplies

($149,354)
(26,384)
(2,019)
(163)
(1,600)
(5,826)
(249)
(17,976)
(624)
(12,750)
(1,950)
0
(1,449)
(126)
(1,374)
(750)
(2,250)
0

Total - Municipal Property
Refuse Collection

($75,490)

6235 - Refuse Collect. Cont.
6305 - Leaf collection

(81,450)
(23,751)

Total - Refuse Collection
Street Department

($105,201)

0
0
0
(322)
(253)

93
201
75
428
47

($137,524) $11,830
(25,545)
(1,823)
(279)
(1,579)
(7,768)
(206)
(18,123)
0
(16,923)
0
(468)
(2,054)
0
(1,316)
0
(2,187)
(66)

839
196
(116)
21
(1,942)
43
(147)
624
(4,173)
1,950
(468)
(605)
126
58
750
63
(66)

($78,339) ($2,849)
(81,736)
0

(286)
23,751

($81,736) $23,465

5245 - Group Health & Liability

0

(15)

(15)

Total - Street Department
NEW Rec

$0

($15)

($15)

(1,251)
(51)
(5,124)
(63)

0
0
0
0

1,251
51
5,124
63

5245 - Group Health & Liability
5255 - Life & Long Term Disability
5355 - Misc. Professional Services
6110 - Notices & Advertising

Total - NEW Rec
Total - Expense
FY22 Excess/(Deficit)

($6,489)
$0 $6,489
($2,400,805) ($2,320,582) $80,223
($775,672) ($549,327) $226,345
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CITY COUNCIL AGENDA SUBMISSION
October 26, 2021
Agenda Item:
Quarterly Investment Report
Description:
No investment holdings at external institutions to report
No maturities in the 3rd quarter 2021. Yield curve of CD’s presented with
options to take advantage of a spike showing with 24 month maturity.
Portfolio Weighted Average Yield to Maturity = .15% vs .08% 1 yr T-Bill Rate
Recommended Action:
None required –Investment Policy requirement
Attachments:
None
Funding Request:
None
Submitted by:

Darren Mann, CPA
DEPARTMENT HEAD

Commerce Bank Capital Markets September 2021 Statement

Source

General Fund

Institution Name

CUSIP/FDIC

Purchase Date

‐

$
General Fund $

496.44
496.44

Acct#: 1065

$

496.44

Collateralized Cash (Commerce) $
Statement (Commerce) $
$

496.44
‐
496.44

Cash

Institution Name
Insured Cash Sweep (ICS)
Insured Cash Sweep (ICS)

CUSIP/FDIC
mutliple
mutliple

Anticipated
Interest Earned

Cost

General Fund $

Total Operational Account Investments

Source
General Fund
Bond Proceeds

Maturity Date

Purchase Date
continuous
continuous

Maturity Date
daily
daily
Statement (ICS)

$

Yield

‐

Cost
Annual Earned
Yield
$
11,901,193.56 $
17,851.79 0.15
$
15,431,570.00 $
23,147.36 0.15
$
27,332,763.56

CITY COUNCIL AGENDA SUBMISSION

Agenda Item:
Hearing from Citizens
Description:
Olivette citizens and businesses express concerns, discuss issues, and make requests
of the City Council’s assistance in getting matters resolved.
The Mayor and City Council would like to remind the audience of the following:
1. The purpose is to hear your concerns, issues, and questions.
2. Cards submitted after the beginning of 1st “Hearing from Citizens” will not be
called until the 2nd “Hearing from Citizens”.
3. The Chair has discretion to allow individuals to speak without previously
submitting a card; however, those individuals will also need to complete a
card.
4. Personal attacks of Council Member, Staff, and/or individuals are not
permissible.
5. Any question should be directed to the Chair and only the Chair.
6. Questions concerning agenda items may be addressed by Council or staff at
the time the agenda item is discussed.
7. Questions that are not pertaining to agenda items may receive an answer by
the method of your choice; indicated at the bottom of the submittal cards.
8. Profanity is not allowed.
9. Campaigning and electioneering are not permitted.
“Hearing from Citizens” is not intended to be an open discussion. It is intended to
provide an opportunity for citizens to be heard at official meetings.
When called, please step to the podium; state your name and your address before
addressing your subject matter.
Each person has up to three (3) minutes to speak. Should your time elapse, you are
welcome to continue at the second hearing from citizen's session again, for up to 3
minutes.

CITY COUNCIL AGENDA
October 26, 2021
Agenda Item:
RESOLUTION #2021-215 A RESOLUTION AUTHORIZING THE OFFERING
FOR SALE OF GENERAL OBLIGATION REFUNDING AND IMPROVEMENT
BONDS OF THE CITY OF OLIVETTE, MISSOURI.
Description:
The Council is asked to approve a Resolution that authorizes the offer at
competitive public sale approximately $8,900,000 principal amount of General
Obligation Refunding and Improvement Bonds, Series 2021. The sale of the bonds
is scheduled to take place on November 9, 2021. The City is refunding all of the
outstanding 2014 General Obligation Bonds and issuing the remaining $565,000
of bonds from the 2020 General Obligation Bonds.
The Council will note that the bonds are rated Aa2 by Moody’s Investors Service.
The City’s Aa2 rating has not changed since our last rating last year.
Recommended Action:
MOTION TO APPROVE RESOLUTION #2021-215 A RESOLUTION
AUTHORIZING THE OFFERING FOR SALE OF GENERAL OBLIGATION
REFUNDING AND IMPROVEMENT BONDS OF THE CITY OF OLIVETTE,
MISSOURI.

Attachments:
Resolution #2021-215
Notice of Sale
Preliminary Official Statement
Submitted by:
Barbara Sondag
City Manager

RESOLUTION 2021-215
A RESOLUTION AUTHORIZING THE OFFERING FOR SALE
OF
GENERAL
OBLIGATION
REFUNDING
AND
IMPROVEMENT BONDS OF THE CITY OF OLIVETTE,
MISSOURI.
BE IT RESOLVED BY THE COUNCIL OF THE CITY OF OLIVETTE, ST. LOUIS
COUNTY, MISSOURI, AS FOLLOWS:
Section 1.
The City of Olivette, Missouri, is hereby authorized to offer at competitive public sale approximately
$8,900,000 principal amount of General Obligation Refunding and Improvement Bonds, Series 2021, as
described in the Notice of Bond Sale attached hereto as Exhibit A.
Section 2.
WM Financial Strategies, as municipal advisor to the City (the “Municipal Advisor”), is hereby authorized
and directed to receive electronic bids for the purchase of the Bonds until 10:00 a.m., Central Time, on
November 9, 2021, upon the terms and conditions set forth in the Notice of Bond Sale, and to deliver all
bids so received to the City Council at its meeting to be held at 7:00 p.m., Central Time, on said date, at
which meeting the City Council shall award the sale of the Bonds or reject all bids. The City Council
hereby authorizes the Finance Director, after consultation with the Municipal Advisor, to cancel or postpone
to a later date designated by the Finance Director, the planned date for receiving electronic bids for the
purchase of the Bonds if market conditions are expected to adversely impact the receipt of favorable bids
for the purchase of the Bonds on the originally scheduled date.
Section 3.
The Notice of Bond Sale is hereby approved in substantially the form attached hereto as Exhibit A, and the
Finance Director is hereby authorized to execute such Notice of Bond Sale, with such changes and additions
thereto as such official shall deem necessary or appropriate, and to use such document in connection with
the public sale of the Bonds.
Section 4.
The Preliminary Official Statement is hereby approved in substantially the form attached hereto as Exhibit
B, with such changes and additions thereto as the Finance Director shall deem necessary or appropriate,
and the appropriate officers and representatives of the City are hereby authorized to use such document in
connection with the public sale of the Bonds.
Section 5.
The City authorizes the Municipal Advisor to proceed with the use and distribution of the Notice of Bond
Sale and the Preliminary Official Statement in connection with the public sale of the Bonds, including
distribution through The Bond Buyer.

Section 6.
For the purpose of enabling the purchaser of the Bonds (the “Original Purchaser”) to comply with the
requirements of Rule 15c2-12(b)(1) of the Securities and Exchange Commission, the Mayor is hereby
authorized, if requested, to provide the Original Purchaser with a letter or certification to the effect that the
City deems the Preliminary Official Statement to be “final” as of its date, except for the omission of such
information as is permitted by Rule 15c2-12(b)(1), and to take such other actions or execute such other
documents as such officer in her reasonable judgment deems necessary to enable the Original Purchaser to
comply with the requirement of such Rule.
Section 7.
The City agrees to provide, or cause to be provided, to the Original Purchaser within seven business days
of the date of sale of the Bonds or within sufficient time to accompany any confirmation that requests
payment from any customer of the Original Purchaser, whichever is earlier, the final Official Statement in
Portable Document Format (PDF) to enable the Original Purchaser to comply with the requirements of Rule
15c2-12(b)(4) of the Securities and Exchange Commission and Rule G-32 of the Municipal Securities
Rulemaking Board.
Section 8.
The City Manager, the Finance Director and other officers and representatives of the City are hereby
authorized and directed to take such other action as may be necessary to carry out the public sale of said
Bonds.
Section 9.
This Resolution shall be in full force and effect from and after its passage as provided by law.
PASSED THIS 26TH DAY OF OCTOBER, 2021.

(SEAL)

Mayor Sidney Clark

ATTEST:

Denise Mandle, Acting City Clerk
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EXHIBIT A
NOTICE OF BOND SALE

NOTICE OF BOND SALE
$8,900,000*
CITY OF OLIVETTE, MISSOURI
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS
SERIES 2021
Bids to be Accepted
Bids for the purchase of $8,900,000* principal amount of General Obligation Refunding and
Improvement Bonds, Series 2021 (the “Bonds”), of the City of Olivette, Missouri (the “City”), will be
received by the City via PARITY® until 10:00 o’clock a.m., Central Time, on Tuesday,
November 9, 2021 (the “Sale Date”)
The award of the Bonds will be acted upon by the City Council at a meeting to be held at 7:00 p.m.
on said date.
Terms of Bonds
The Bonds will consist of fully-registered bonds in the denomination of $5,000 or any integral
multiple thereof. The Bonds will be dated as of the date of original issuance and delivery, which is
expected to be December 1, 2021 (and should be considered to be the dated date for purposes of the bid),
and will mature serially in the amounts and on the dates as set forth below, subject to adjustment as
described under the section “Adjustment of Principal”:
Maturity
March 1
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

Principal
Amount*
$635,000
655,000
670,000
690,000
710,000
730,000
755,000
770,000
790,000
810,000
830,000
855,000

The Bonds will bear interest from their date at the rates to be determined when the Bonds are sold
as hereinafter provided, which interest will be payable semiannually on March 1 and September 1,
commencing on September 1, 2022.
Place of Payment
Interest on the Bonds will be payable to the holders of record at the close of business on the 15th
day (whether or not a Business Day) of the calendar month preceding each Payment Date. So long as DTC
or its nominee, Cede & Co., is the Bondowner, such payments will be made by UMB Bank, N.A., Kansas
City, Missouri, as paying agent and bond registrar (the “Paying Agent”) directly to such Bondowner.
Disbursement of such payments to the DTC Participants is the responsibility of DTC. Distribution of such
payments to the Beneficial Owners is the responsibility of the DTC Participants and Indirect Participants, as

* Subject to Change
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more fully described in “APPENDIX B - BOOK-ENTRY ONLY SYSTEM” in the Preliminary Official
Statement.
Authority, Purpose and Security
The Bonds are being issued pursuant to and in full compliance with the Constitution, including
particularly Article VI, Sections 26 and 28, the Missouri Revised Statutes, as amended, including
particularly Section 108.140, the City’s Charter and an ordinance expected to be adopted on November 9,
2021 (the “Bond Ordinance”). $565,000 of the Bonds are the balance of $16,200,000 of bonds
authorized at an election held on June 2, 2020 for the purpose of providing funds to acquire, construct,
renovate, furnish and equip various park improvements, including a new community center and other
improvements to parks in the City. The balance of proceeds, together with other legally available funds
of the City, will be used for a current refunding of $9,425,000 aggregate principal amount of outstanding
General Obligation Bonds, Series 2014. The use of the proceeds is described in greater detail in the
Preliminary Official Statement under the caption “THE PLAN OF FINANCING.”
The Bonds are general obligations of the City, and the full faith, credit and resources of the City
have been irrevocably pledged to the payment of the principal of and interest on the Bonds. The principal
of and interest on the Bonds are payable from ad valorem taxes that may be levied without limitation as
to rate or amount on all taxable, tangible property within the City.
Redemption
The Bonds maturing on or after March 1, 2031 are subject to optional redemption on March 1,
2030 and thereafter, in whole or in part on any date, at the redemption price of 100% of the principal
amount thereof, plus accrued interest thereon to the redemption date. When less than all of the
outstanding Bonds are to be redeemed, such Bonds shall be redeemed in such order of maturity as shall
be determined by the City. If Bonds of less than a full maturity are to be redeemed, such Bonds shall be
selected by the Paying Agent in $5,000 units of principal amount in such equitable manner as the Paying
Agent may determine.
In the event the City elects to exercise its option to redeem the Bonds, written notice shall be
given by first class mail to the registered owner of the Bonds to be redeemed at least 30 days, but not
more than 60 days, prior to the redemption date.
Submission of Bids
Bids must be submitted via PARITY® in accordance with this Notice of Bond Sale, until 10:00
o’clock a.m. Central Time, on the Sale Date. To the extent any instructions or directions set forth in
PARITY® conflict with this Notice of Bond Sale, the terms of this Notice of Bond Sale shall control.
Further information about the electronic bidding services of PARITY® may be obtained from Parity at
(212) 849-5021.
Adjustment of Principal
A bidder may designate as term bonds any consecutive maturities of Bonds currently shown as
serial bonds. Any bidder electing to designate term bonds shall specify the current serial bonds by year of
maturity which are to comprise a term bond. The final year designated shall be deemed the year of
maturity of the term bond. Term bonds shall be subject to mandatory sinking fund redemption by lot in
the amounts specified for the serial bonds, at a redemption price of 100% of the principal amount thereof.
The City reserves the right, in its sole discretion on the date of sale, to increase or decrease the
principal amount of each maturity of Bonds or, in the case of term bonds, such amounts that are subject
to mandatory sinking fund redemption.
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If any changes are made to the principal amount of any maturity of Bonds or, in the case of term
bonds, any mandatory sinking fund redemption lot, the purchase price will be adjusted to result in the
same dollar amount of profit per $1,000 principal amount of bonds based on the Certification of Offering
Prices (see “Offering Yields and Certification as to Offering Prices” in this Notice of Bond Sale).
The principal amounts and maturity dates shown on the first page of this Notice of Bond Sale shall
be used for purposes of computing the TIC (as hereinafter defined) used for awarding the Bonds.
Insurance
All or any part of the Bonds can be insured at the option of the Bidder. The insurance premium, if
any, will be paid by the Bidder.
Conditions of Bids
Proposals will be received on Bonds bearing such rate or rates of interest as may be specified by
the bidders, subject to the following conditions: The same rate shall apply to all Bonds of the same
maturity. Each interest rate specified shall be a multiple of 1/8 or 1/100 of 1%. No interest rate shall
exceed 3.00% per annum. No supplemental interest payments will be authorized. Bids must be for all of
the Bonds at a purchase price of not less than 101.0% or greater than 110.0% of the principal amount and
the purchase price expressed as a dollar amount shall be included in each bid. Each bid shall specify the
total interest cost (expressed in dollars) and the true interest cost (expressed as a rate) for the Bonds,
which shall be considered as informative only and not binding on either the bidder or the City. Each
bidder agrees that, if it is awarded the Bonds, it will provide the City a certificate regarding offering
prices of the Bonds as described under the caption “Offering Yields and Certification as to Offering
Prices” in this Notice of Bond Sale. By submitting a bid, each bidder represents that it has an established
industry reputation for underwriting new issuances of municipal securities.
Good Faith Deposit
A Good Faith Deposit (“Deposit”) in the amount of $178,000 shall be made by the bidder expected
to be awarded the Bonds (the “Successful Bidder”) by federal wire not later than 2:00 o’clock p.m.
Central Time on November 9, 2021, according to wire transfer instructions provided by the City or its
Municipal Advisor. In the event the Deposit is not received as provided above, the City may award the
Bonds to the bidder submitting the next best bid provided such bidder agrees to such award. If a bid is
accepted, the Deposit shall be held by the City until the Successful Bidder shall have complied with all of
the terms and conditions of this Notice of Bond Sale, at which time the Deposit shall be deducted from
the purchase price. If a bid is accepted but the City shall fail to deliver the Bonds to the Successful
Bidder in accordance with the terms and conditions of this Notice of Bond Sale, said Deposit shall be
returned to the Successful Bidder. If a bid is accepted but the Successful Bidder defaults in the
performance of any of the terms and conditions of this Notice of Bond Sale, the proceeds of Deposit shall
be retained by the City as and for liquidated damages.
Award of the Bonds
If the Bonds are awarded, the award will be to the bidder whose bid will result in the lowest
interest cost to the City determined in accordance with the true interest cost (“TIC”) method of
calculation by doubling the semiannual interest rate (compounded semiannually) necessary to discount
the debt service payments from the payment dates to the date of the Bonds to equal the price bid. In the
event that two or more bidders offer bids at the same lowest TIC, the City shall determine by lot which
bidder shall be awarded the Bonds. Interest will be computed on a 360-day year basis.
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The City reserves the right to waive irregularities and to reject any or all bids which could result in
the rescheduling of the sale date or the sale of the Bonds through a negotiated process.
Delivery and Payment
The City will pay for printing the Bonds and will deliver the Bonds to DTC or the Paying Agent as
DTC’s agent properly prepared, executed and registered, without cost to the Successful Bidder within 30
days after the date of sale at such security depository, bank or trust company as may be specified by the
successful bidder. The Successful Bidder will also be furnished with a certified transcript of the
proceedings evidencing the authorization and issuance of the Bonds and customary closing documents,
including a certificate that there is no litigation pending or threatened at the time of delivery of the Bonds
affecting their validity, and a certificate regarding the completeness and accuracy of the Official
Statement. Payment for the Bonds shall be made in Federal Reserve funds, immediately available for use
by the City.
CUSIP Numbers
CUSIP identification numbers will be assigned to the Bonds, but neither the failure to assign such
number to any Bond nor any error with respect thereto shall constitute cause for failure or refusal by the
successful bidder to accept delivery of and pay for the Bonds in accordance with the terms of this Notice
of Bond Sale. All expenses in relation to the assignment of CUSIP numbers will be paid by the City.
Rating
The Bonds are rated “Aa2” by Moody’s Investors Service, Inc. The rating is described in greater
detail in the Preliminary Official Statement under the caption “RATING.”

Legal Opinion
The Bonds will be sold subject to the legal opinion of Gilmore & Bell, P.C., St. Louis, Missouri,
Bond Counsel, whose approving legal opinion will be furnished and paid for by the City, and delivered to
the Successful Bidder when the Bonds are delivered. Said opinion will also include the opinion that
interest on the Bonds is exempt from income taxation by the State of Missouri and is excludable from
gross income of the owners thereof for federal income tax purposes.
The opinion will also state that the Bonds are “qualified tax-exempt obligations” within the
meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended (the “Code”).
The opinion of Bond Counsel is described in greater detail in the Preliminary Official Statement
under the caption “TAX MATTERS.”
Offering Yields and Certification as to Offering Prices
At or before 11:00 o’clock a.m. Central Time on November 9, 2021, the bidder offering the lowest
TIC in conformance with the terms of this Notice of Bond Sale must provide to the City’s Municipal
Advisor at jhoward@wmfinancialstrategies.com the reasonably expected initial offering prices to the
public of each maturity of the Bonds. In addition, to provide the City with information necessary for
compliance with Section 148 of the Internal Revenue Code of 1986, as amended (the “Code”), the
Selected Bidder will be required to complete, execute and deliver to Bond Counsel prior to the date of
issuance and delivery of the Bonds, a certificate regarding the “issue price” of the Bonds (as defined in
Section 148 of the Code) as described below:
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(1) In the event the City receives at least 3 bids, the Selected Bidder will be required to execute
and deliver to Bond Counsel prior to the date of issuance and delivery of the Bonds, a
certificate regarding the issue price in substantially the form attached hereto as Exhibit A.
Or
(2) In the event the City receives fewer than 3 bids, the bid will not be subject to cancellation by
the bidder. The bidder offering the lowest TIC will be required to comply with the “hold-theoffering-price rule,” as further described below and in Exhibit B hereto and to use the initial
offering price to the public as of the sale date of any maturity of the Bonds as the issue price of
that maturity.
The bidder offering the lowest TIC in conformance with the terms of this Notice of Bond Sale
shall have until 3:00 p.m. o’clock p.m. Central Time on November 9, 2021 to certify to the
Municipal Advisor and Bond Counsel (i) each maturity of the Bonds for which at least 10%
have been sold to the public at the reasonably expected initial offering prices provided and (ii)
agree to hold the offering price on all maturities by agreeing that it will neither offer nor sell
any Bonds of any maturity, to which option (i) does not apply, to any person at a price that is
higher than the initial offering price to the public during the period starting on November 9,
2021 and ending on the earlier of the 5th business day after the date of sale or the date on
which 10% of the Bonds of such maturity are sold to the public at a price that is no higher
than the initial offering price to the public. The Selected Bidder will be required to execute
and deliver to Bond Counsel prior to the date of issuance and delivery of the Bonds, a
certificate regarding the issue price in substantially the form attached hereto as Exhibit B.
Official Statement
The City has prepared a Preliminary Official Statement dated October 26, 2021, copies of which
may be obtained from the undersigned or from the Municipal Advisor. The Preliminary Official
Statement has been deemed final by the City as of its date, except for the omission of the information
permitted to be omitted under Rule 15c2-12 of the Securities and Exchange Commission. The City agrees
to deliver to the Successful Bidder, within seven (7) business days after the award of the Bonds, the final
Official Statement in Portable Document Format (PDF).
Continuing Disclosure Undertaking
The City will agree in the Continuing Disclosure Undertaking to provide or cause to be provided,
in accordance with the requirements of Rule 15c2-12 promulgated by the Securities and Exchange
Commission (the “Rule”) and as described in greater detail in the Preliminary Official Statement under
the caption “CONTINUING DISCLOSURE UNDERTAKING” to the Municipal Securities Rulemaking
Board’s Electronic Municipal Market Access System (“EMMA”) (i) on or prior to January 1 of each year
commencing January 1, 2022 (for the Fiscal Year ending June 30, 2021) audited financial statements for
the preceding fiscal year and certain annual financial information and operating data, (ii) timely notice of
the occurrence of certain events with respect to the Bonds, and (iii) timely notice of a failure by the City
to provide the required annual financial information on or before the date specified in (i) above.
The Underwriter’s obligation to purchase the Bonds shall be conditioned upon its receiving, at or
prior to the delivery of the Bonds, the Continuing Disclosure Undertaking evidencing that the City has
made the continuing disclosure undertaking set forth above for the benefit of the holders of the Bonds.
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Additional Information
Additional information regarding the Bonds may be obtained from the undersigned at
(314) 993-0444 or from the City’s Municipal Advisor, Ms. Joy A. Howard, WM Financial Strategies,
11710 Administration Drive, Suite 7, St. Louis, Missouri 63146, (314) 423-2122.
Dated October 26, 2021.
CITY OF OLIVETTE, MISSOURI
By /S/ Darren Mann
Finance Director
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EXHIBIT A
UNDERWRITER’S RECEIPT FOR BONDS AND CLOSING CERTIFICATE
(Competitive Bidding Requirements Met)
$________________
City of Olivette, Missouri
General Obligation Refunding and Improvement Bonds
Series 2021
The undersigned, on behalf of [Name of Underwriter] (the “Original Purchaser”), as the original
purchaser and underwriter of the above-described bonds (the “Bonds”), being issued on the date of this
Certificate by the City of Olivette, Missouri (the “Issuer”), certifies and represents as follows:
1.
Receipt for Bonds. The Original Purchaser acknowledges receipt on the date hereof of
all of the Bonds, consisting of fully-registered Bonds in authorized denominations in a form acceptable to
the Original Purchaser.
2.

Issue Price.

(a)
Public Offering. The Original Purchaser offered all of the Bonds to the Public (as defined
below) in a bona fide initial offering.
(b)
Reasonably Expected Initial Offering Prices. As of the sale date of the Bonds
(November 9, 2021), the reasonably expected initial offering prices of the Bonds to the Public by the
Original Purchaser are the prices listed in Schedule A (the “Initial Offering Prices”). The Initial Offering
Prices are the prices for the Maturities of the Bonds used by the Original Purchaser in formulating its bid
to purchase the Bonds.
(c)

Defined Terms.

(i)
The term “Maturity” means Bonds with the same credit and payment terms.
Bonds with different maturity dates, or Bonds with the same maturity date but different stated
interest rates, are treated as separate maturities.
(ii)
The term “Public” means any person (including an individual, trust, estate,
partnership, association, company, or corporation) other than an Underwriter or a related party
to an Underwriter. The term “related party” is defined in U.S. Treasury Regulation § 1.150-1(b)
which generally provides that the term related party means any two or more persons who have a
greater than 50 percent common ownership, directly or indirectly.
(iii) The term “Underwriter” means (A) any person that agrees pursuant to a written
contract with the Issuer (or with the lead underwriter to form an underwriting syndicate) to
participate in the initial sale of the Bonds to the Public, and (B) any person that agrees pursuant
to a written contract directly or indirectly with a person described in clause (A) of this paragraph
to participate in the initial sale of the Bonds to the Public (including a member of a selling group
or a party to a retail distribution agreement participating in the initial sale of the Bonds to the
Public).
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The representations set forth in this certificate are limited to factual matters only. Nothing in this
Certificate represents the Original Purchaser’s interpretation of any laws, including specifically Sections
103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations
thereunder. The undersigned understands that the certifications contained herein will be relied upon by
the Issuer in executing and delivering the Federal Tax Certificate and with respect to compliance with the
federal income tax rules affecting the Bonds, by WM Financial Strategies, Municipal Advisor to the
Issuer in executing the Certificate of Municipal Advisor relating to the Bonds, and by Gilmore & Bell,
P.C., Bond Counsel to the Issuer, in rendering its opinion relating to the exclusion from federal gross
income of the interest on the Bonds and other federal income tax advice that it may give to the Issuer
from time to time relating to the Bonds.
Dated:

, 2021
[UNDERWRITER NAME]
By:
Title:
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Schedule A
Initial Offering Prices
[Attach Pricing Information]
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EXHIBIT B
UNDERWRITER’S RECEIPT FOR BONDS AND CLOSING CERTIFICATE
(Competitive Bidding Requirements Not Met)
$________________
City of Olivette, Missouri
General Obligation Refunding and Improvement Bonds
Series 2021
The undersigned, on behalf of [Name of Underwriter] (the “Original Purchaser”), as the original
purchaser and underwriter of the above-described bonds (the “Bonds”), being issued on the date of this
Certificate by the City of Olivette, Missouri (the “Issuer”), certifies and represents as follows:
1.
Receipt for Bonds. The Original Purchaser acknowledges receipt on the date hereof of
all the Bonds, consisting of fully-registered Bonds in authorized denominations in a form acceptable to
the Original Purchaser.
2.

Defined Terms.

(a)
“Effective Time” means the time on the Sale Date that the agreement to purchase the Bonds
became enforceable.
[*(b) “Holding Period” means with respect to each Undersold Maturity the period beginning on
the Sale Date and ending on the earlier of the following:
(1) the close of the fifth (5th) business day after the Sale Date; or
(2) the date and time at which the Original Purchaser has sold at least 10% of that
Undersold Maturity of the Bonds to the Public at one or more prices that are no higher
than the Initial Offering Price.*]
(c)

“Initial Offering Price” means the price listed on Schedule A for each Maturity.

(d)
“Maturity” means Bonds with the same credit and payment terms; Bonds with different
maturity dates, or Bonds with the same maturity date but different stated interest rates, are treated as
separate maturities.
(e)
“Public” means any person (including an individual, trust, estate, partnership, association,
company, or corporation) other than an Underwriting Firm or a related party to an Underwriting Firm. An
Underwriting Firm and a person are related if it and the person are subject, directly or indirectly, to (i) more
than 50% common ownership of the voting power or the total value of their stock, if both entities are
corporations (including direct ownership by one corporation of another), (ii) more than 50% common
ownership of their capital interests or profit interests, if both entities are partnerships (including direct
ownership by one partnership of another), or (iii) more than 50% common ownership of the value of the
outstanding stock of the corporation or the capital interests or profit interests of the partnership, as
applicable, if one entity is a corporation and the other entity is a partnership (including direct ownership of
the applicable stock or interests by one entity of the other.
(f)

“Sale Date” means November 9, 2021.

(g)
“Undersold Maturity” or “Undersold Maturities” means any Maturity for which less than
10% of the principal amount of Bonds of that Maturity were sold as of the Effective Time.
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(h)
“Underwriting Firm” means (A) any person that agrees pursuant to a written contract with
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of
the Bonds to the Public, and (B) any person that agrees pursuant to a written contract directly or indirectly
with a person described in clause (A) of this definition to participate in the initial sale of the Bonds to the
Public (including a member of a selling group or a party to a retail distribution agreement participating in
the initial sale of the Bonds to the Public).
3.

Issue Price. The Original Purchaser represents as follows:

(a)
Attached as Schedule A is a copy of the pricing wire or similar communication used to
communicate the Initial Offering Price of each Maturity to the Public.
(b)

As of the Effective Time all the Bonds were the subject of an initial offering to the Public.

(c)
As of the Effective Time none of the Bonds were sold to any person at a price higher than
the Initial Offering Price for that Maturity.
(d)
[*As of the Effective Time there were no Undersold Maturities.*][*For any Undersold
Maturity, during the Holding Period each Underwriting Firm did not offer nor sell Bonds of the Undersold
Maturity to the Public at a price that is higher than the respective Initial Offering Price for that Undersold
Maturity.
(e)
Any separate agreement among any Underwriting Firm related to the sale of an Undersold
Maturity during the Holding Period contained the agreement referenced in (d) above.*]
The representations set forth in this certificate are limited to factual matters only. Nothing in this
Certificate represents the Original Purchaser’s interpretation of any laws, including specifically Sections
103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations thereunder.
The undersigned understands that the certifications contained herein will be relied upon by the Issuer in
executing and delivering the Federal Tax Certificate and with respect to compliance with the federal income
tax rules affecting the Bonds, by WM Financial Strategies, Municipal Advisor to the Issuer in executing the
Certificate of Municipal Advisor relating to the Bonds and by Gilmore & Bell, P.C., Bond Counsel to the
Issuer, in rendering its opinion relating to the exclusion from federal gross income of the interest on the
Bonds and other federal income tax advice that it may give to the Issuer from time to time relating to the
Bonds.
Dated:

, 2021
[UNDERWRITER NAME]
By:
Title:
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Schedule A
Sale Prices and Initial Offering Prices
[Attach pricing wire or other offering price documentation]
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EXHIBIT B
PRELIMINARY OFFICIAL STATEMENT

PRELIMINARY OFFICIAL STATEMENT DATED OCTOBER 26, 2021.
New Issue – Bank Qualified
Base CUSIP: _________________

Moody’s Rating: Aa2

In the opinion of Gilmore & Bell, P.C., Bond Counsel to the City, under existing law and
assuming continued compliance with certain requirements of the Internal Revenue Code of 1986, as
amended (the “Code”), the interest on the Bonds (including any original issue discount properly
allocable to an owner thereof) (1) is excludable from gross income for federal income tax purposes,
and is not an item of tax preference for purposes of the federal alternative minimum tax and (2) is
exempt from income taxation by the State of Missouri. The Bonds are “qualified tax-exempt
obligations” within the meaning of Section 265(b)(3) of the Code. See “TAX MATTERS” in this
Official Statement.

$8,900,000*
CITY OF OLIVETTE, MISSOURI
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS
SERIES 2021
Dated: Date of Original Issuance

Due: March 1, in years shown below

Interest on the Bonds will be payable semiannually on March 1 and September 1, commencing
September 1, 2022 by check or draft (or by wire transfer in certain circumstances as described herein)
to the persons who are the registered owners of the Bonds as of the close of business on the fifteenth
day (whether or not a Business Day) of the calendar month preceding the applicable interest payment
date. The Bonds are subject to redemption prior to maturity under certain conditions as described
more fully herein under the caption “THE BONDS – Redemption.”
The Bonds are issued pursuant to and in full compliance with the Constitution and statutes of
the State of Missouri, the Charter of the City and an ordinance expected to be adopted by the City on
November 9, 2021 (the “Bond Ordinance”). The Bonds will constitute valid and legally binding
general obligations of the City payable both as to principal and interest from ad valorem taxes which
may be levied without limitation as to rate or amount upon all the taxable, tangible property within the
territorial limits of the City.
MATURITY SCHEDULE*
Year
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

Amount
$635,000
655,000
670,000
690,000
710,000
730,000
755,000
770,000
790,000
810,000
830,000
855,000

Rate
%

Price
%

The Bonds are offered when, as, and if issued and received by the Underwriter, subject to
receipt of an approving opinion of Gilmore & Bell, P.C., St. Louis, Missouri, Bond Counsel. It is
expected that the Bonds in definitive form will be available for delivery at The Depository Trust
Company in New York, New York on or about December 1, 2021.
This Official Statement is dated _____________.
* Subject to Change as Described in the Notice of Bond Sale.

Back Cover Page

No dealer, broker, salesman, or other person has been authorized by the City, the Municipal
Advisor, or the Underwriter to give any information or to make any representations, other than those
contained in this Official Statement, and, if given or made, such other information or representations
must not be relied upon as having been authorized by the City, the Municipal Advisor, or the
Underwriter. This Official Statement does not constitute an offer to sell or the solicitation of an offer
to buy, nor shall there be any sale of the Bonds by any person in any jurisdiction in which it is
unlawful for such person to make such offer, solicitation, or sale.
The information set forth herein has been furnished by the City or obtained from other sources
which are believed to be reliable, but it is not guaranteed as to accuracy or completeness by, and is not
to be construed as a representation by the Municipal Advisor or the Underwriter. This Official
Statement is not to be construed as a contract or agreement between the City or the Underwriter and
the purchasers or owner of any of the Bonds. The information and expressions of opinion contained
herein are subject to change without notice, and neither the delivery of the Official Statement nor any
sale made hereunder shall, under any circumstances, create any implication that there has been no
change in the affairs of the City since the date hereof.
This Preliminary Official Statement has been deemed final by the City as of its date, except for
the omission of the information permitted to be omitted under Rule 15c2-12 of the Securities and
Exchange Commission.
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SUMMARY STATEMENT
This Summary Statement is expressly qualified by the entire Official Statement, which is
provided for the convenience of potential investors and which should be reviewed in its entirety by
potential investors.
Issuer:

City of Olivette, Missouri.

Issue:

The Bonds consist of $8,900,000* principal amount of General
Obligation Refunding and Improvement Bonds, Series 2021.

Dated Date:

The Bonds will be dated as of the date of delivery.

Interest Due:

Interest on the Bonds will be payable on September 1, 2022 and semiannually
thereafter on September 1 and March 1.

Principal Due:

Principal will be due annually on March 1 in the years and in the amounts
shown on the cover page of the Official Statement.

Optional Redemption:

The Bonds maturing on and after March 1, 2031 are subject to optional
redemption on March 1, 2030 and thereafter, in whole or in part, at the
redemption price of 100% of the principal amount thereof plus accrued
interest thereon to the redemption date.

Authorization:

The Bonds are being issued pursuant to and in full compliance with the
Constitution, including particularly Article VI, Sections 26 and 28, the
Missouri Revised Statutes, as amended, including particularly Section
108.140, the City’s Charter and an ordinance expected to be adopted on
November 9, 2021. $565,000 of the Bonds are the balance of
$16,200,000 of bonds authorized at an election held on June 2, 2020 for
the purpose of providing funds to acquire, construct, renovate, furnish
and equip various park improvements, including a new community center
and other improvements to parks in the City.

Security:

The Bonds will constitute valid and legally binding general obligations of
the City, and the full faith, credit and resources of the City have been
irrevocably pledged to the payment of the principal of and interest of the
Bonds.

Rating:

The Bonds are rated “Aa2” by Moody’s Investors Service.

Purpose:

A portion of the proceeds from the Bonds, together with other legally
available funds of the City, will be used for a current refunding of
$9,425,000 aggregate principal amount of outstanding General Obligation
Bonds, Series 2014 (the “Refunded Bonds”). The balance of the
proceeds will be used to pay the costs of issuing the Bonds and for
providing funds for park improvements. The refunding and the
improvement plan are described in greater detail herein under the caption
“THE PLAN OF FINANCING.”

Tax Treatment:

Interest on the Bonds is exempt from income taxation by the State of
Missouri and is excludable from gross income of the owners thereof for
federal income tax purposes. The Bonds are “qualified tax-exempt

* Subject to change
i

obligations” within the meaning of Section 265(b)(3) of the Code. See
“TAX MATTERS” herein.
Paying Agent:

UMB Bank, N.A., Kansas City, Missouri.

Delivery:

The Bonds are expected to be delivered on or about December 1, 2021.
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OFFICIAL STATEMENT
Relating to
$8,900,000*
CITY OF OLIVETTE, MISSOURI
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS
SERIES 2021
INTRODUCTION
This Official Statement, including the cover page and the Appendices hereto, is provided by the
City of Olivette, Missouri (the “City”) to furnish information in connection with its issuance of
$8,900,000* principal amount of General Obligation Refunding and Improvement Bonds, Series 2021
(the “Bonds”).
A portion of the proceeds from the Bonds, together with other legally available funds of the
City, will be used for a current refunding of $9,425,000 aggregate principal amount of outstanding
General Obligation Bonds, Series 2014 (the “Refunded Bonds”). The balance of the proceeds will be
used to pay the costs of issuing the Bonds and for providing funds for park improvements. The
refunding and the improvement plan are described in greater detail herein under the caption “THE
PLAN OF FINANCING.”
The Bonds are general obligations of the City, and the full faith, credit and resources of the
City have been irrevocably pledged to the payment of the principal of and interest on the Bonds. The
principal of and interest on the Bonds are payable from ad valorem taxes which may be levied without
limitation as to rate or amount on all taxable, tangible property within the City.
Brief descriptions of the Bonds, the use of Bond proceeds and the City are included in this
Official Statement. Such descriptions and summaries do not purport to be comprehensive or
definitive. All references herein to the Bond Ordinance and any other documents are qualified in their
entirety by reference to such documents, and references herein to the Bonds are qualified in their
entirety by reference to the form thereof included in the Bond Ordinance.
THE BONDS
Authority
The Bonds are being issued pursuant to and in full compliance with the Missouri Constitution,
the Missouri Revised Statutes, the City’s Charter and the Bond Ordinance.
Security for the Bonds
The Bonds are general obligations of the City, and the full faith, credit and resources of the
City have been irrevocably pledged to the payment of the principal of and interest of the Bonds. The
principal of and interest on the Bonds are payable from ad valorem taxes which may be levied without
limitation as to rate or amount on all taxable tangible property, real and personal, within the City.
Said levy shall be in addition to and exclusive of all other taxes authorized to be levied by the City.
Description
The Bonds will be issued as non-certificated fully-registered bonds, and, when issued, will be
registered in the name of Cede & Co., as Bondowner and nominee for The Depository Trust Company
(“DTC”), New York, New York. DTC will act as securities depository for the Bonds. Purchases of the
Bonds will be made in book-entry only form. The Bonds will be issued in the denomination of $5,000 or
* Subject to change
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any integral multiple thereof. Purchasers will not receive certificates representing their interest in Bonds
purchased. See “APPENDIX B - BOOK-ENTRY ONLY SYSTEM” herein.
The Bonds are dated as of the date of original issuance and delivery and will mature on March
1 in each of the years and in the amounts shown on the cover page of this Official Statement. Interest
on the Bonds will be payable semiannually on March 1 and September 1, commencing on
September 1, 2022. The principal or redemption price of the Bonds shall be paid at maturity or upon
earlier redemption by check or draft to the person in whose name the Bond is registered at the
maturity or redemption date thereof upon presentation and surrender of the Bond at the principal
corporate trust office of Paying Agent or such other office as the Paying Agent shall designate. The
interest payable on the Bonds on any interest payment date shall be paid to the person in whose name
the Bond is registered on the registration books maintained by the Paying Agent (the “Bond
Register”) at the close of business on the Record Date for such interest, which shall be the 15th day
(whether or not a business day) of the calendar month next preceding the interest payment date. Such
interest shall be payable (a) by check or draft mailed by the Paying Agent to the address of such
Registered Owner shown on the Bond Register or (b) by electronic transfer to such Registered Owner
upon written notice given to the Paying Agent not less than 15 days prior to the Record Date for such
interest and signed by such Owner, containing the electronic transfer instructions including the name
and address of the bank, ABA routing number and account number to which such Registered Owner
wishes to have such transfer directed. The principal or redemption price of and interest on the Bonds
shall be payable by check or draft in any coin or currency that, on the respective dates of payment
thereof, is legal tender for the payment of public and private debts.
So long as DTC or its nominee, Cede & Co., is the Bondowner, such payments will be made by the
Paying Agent, directly to such Bondowner. Disbursement of such payments to the DTC Participants is the
responsibility of DTC. Distribution of such payments to the Beneficial Owners is the responsibility of the
DTC Participants and Indirect Participants, as more fully described in the Official Statement under the
caption “APPENDIX B - BOOK-ENTRY ONLY SYSTEM.”
Redemption
The Bonds maturing on or after March 1, 2031 are subject to redemption prior to their stated
maturity, in whole or in part, at the option of the City on March 1, 2030 and thereafter, at the
redemption price of 100% of the principal amount thereof, plus accrued interest thereon to the
redemption date. When less than all of the outstanding Bonds are to be redeemed, such Bonds shall
be redeemed in such order of maturity as shall be determined by the City, and the Bonds of less than a
full maturity shall be selected by the Paying Agent in $5,000 units of principal amount by lot or in
such other equitable manner as the Paying Agent may determine.
In the event the City elects to exercise its option to redeem the Bonds pursuant to the Bond
Ordinance, written notice shall be given by first class mail to the registered owner of the Bonds to be
redeemed at least 30 days, but not more than 60 days, prior to the redemption date.
RISK FACTORS
The following is a discussion of certain risks that could affect the payments to be made by the City
with respect to the Bonds. To identify risk factors and make an informed investment decision, potential
investors should be thoroughly familiar with this entire Official Statement (including its appendices).
Prospective purchasers of the Bonds should consider carefully all possible factors that may result in a
default in the payment of the Bonds, the redemption of the Bonds prior to maturity, a determination that the
interest on the Bonds might be deemed taxable for purposes of federal and Missouri income taxation, or
that may affect the market price or liquidity of the Bonds. This discussion of risk factors is not, and is not
intended to be, comprehensive or exhaustive.
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Ad Valorem Property Taxes
The Bond Ordinance authorizes the levy of a direct annual tax on all taxable tangible property
within the City sufficient to produce amounts necessary for the payment of the principal of and interest on
the Bonds each year. Declining property values in the City, whether caused by national or global financial
crises, natural disasters, local economic downturns, or other reasons, may require higher levy rates, which
may increase the burden on local taxpayers and affect certain taxpayers’ willingness or ability to continue
timely paying property taxes. See “PROPERTY TAXATION” in this Official Statement. In addition, the
issuance of additional general obligation bonds by the City or other indebtedness by other political
subdivisions in the City would increase the tax burden on taxpayers in the City. See “DEBT OF THE
CITY – Direct and Overlapping Debt” in this Official Statement. Missouri law limits the amount of
general obligation debt issuable by the City to 20% of the assessed valuation of taxable tangible property in
the City. See “DEBT OF THE CITY – Legal Debt Limit and Debt Margin” in this Official Statement.
Other political subdivisions in the City are subject to similar limitations on general obligation debt imposed
by Missouri law, including school districts (15%) and St. Louis County (10%) and certain other political
subdivisions (5%) of assessed valuation of taxable tangible property; however, the issuance of any general
obligation bonds requires voter approval by a super majority of voters.
Secondary Market Prices and Liquidity
The Underwriter will not be obligated to repurchase any of the Bonds, and no representation is
made concerning the existence of any secondary market for the Bonds. No assurance is given that any
secondary market will develop following the completion of the offering of the Bonds and no assurance is
given that the initial offering price for the Bonds will continue for any period of time.
Prices of municipal securities in the secondary market are subject to adjustment upward and
downward in response to changes in the credit markets and changes in the operating performance or tax
collection patterns of issuers. Particularly, prices of outstanding municipal securities should be expected to
decline if prevailing market interest rates rise. Municipal securities are generally viewed as long-term
investments, subject to material unforeseen changes in the investor’s or the issuer’s circumstances and may
require commitment of the investor’s funds for an indefinite period of time, perhaps until maturity.

Rating
A rating agency has assigned the Bonds the rating set forth under “RATING” in this Official
Statement. The rating reflects only the views of the rating agency, and an explanation of the significance of
such rating may be obtained therefrom. There is no assurance that the rating will remain in effect for any
given period of time or that it will not be revised, either downward or upward, or withdrawn entirely, by said
rating agency if, in its judgment, circumstances warrant. Any such downward revision or withdrawal of the
rating may have an adverse effect on the market price of the Bonds.

Bankruptcy
In addition to the limitations on remedies contained in the Bond Ordinance, the rights and
remedies provided by the Bonds may be limited by and are subject to (1) bankruptcy, insolvency,
reorganization, arrangement, fraudulent conveyance, moratorium and other laws affecting creditors’
rights, (2) the application of equitable principles, and (3) the exercise of judicial discretion in
appropriate cases and to limitations on legal remedies against political subdivisions in the State of
Missouri. Section 108.180 of the Revised Statutes of Missouri requires that any interest and sinking
fund moneys only be used to pay principal of and interest on the Bonds. The City, like all other
Missouri political subdivisions, is specifically authorized by Missouri law to institute proceedings
under Chapter 9 of the Federal Bankruptcy Code. Such proceedings, if commenced, are likely to have
an adverse effect on the market price of the Bonds.
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Loss of Premium from Redemption

Any person who purchases the Bonds at a price in excess of their principal amount or who
holds such Bonds trading at a price in excess of par should consider the fact that the Bonds are subject
to redemption prior to maturity at the redemption prices described herein in the event such Bonds are
redeemed prior to maturity. See “THE BONDS – Redemption” in this Official Statement.
Tax-Exempt Status and Risk of Audit

The failure of the City to comply with certain covenants set forth in the Bond Ordinance could
cause the interest on the Bonds to become included in gross income for federal and Missouri income
tax purposes retroactive to the date of issuance of the Bonds. The Bond Ordinance does not provide
for the payment of any additional interest, redemption premium or penalty if the interest on the Bonds
becomes included in gross income for federal and Missouri income tax purposes. See “TAX
MATTERS” in this Official Statement.
The Internal Revenue Service (the “IRS”) has established an ongoing program to audit taxexempt obligations to determine whether interest on such obligations should be included in gross
income for federal income tax purposes. Owners of the Bonds are advised that, if an audit of the
Bonds were commenced, the IRS, in accordance with its current published procedures, is likely to
treat the City as the taxpayer, and the owners of the Bonds may not have a right to participate in such
audit. Public awareness of any audit could adversely affect the market value and liquidity of the
Bonds during the pendency of the audit, regardless of the ultimate outcome of the audit.
Future Economic, Demographic and Market Conditions

Adverse economic conditions, social unrest or changes in demographics in the City, including
increased unemployment and inability to control expenses in periods of inflation, could adversely
impact payment of taxes by taxpayers in the City and, therefore, the City’s financial condition.
Cybersecurity Risks
The City relies on its information systems to provide security for processing, transmission and
storage of confidential personal, health-related, credit and other information. It is possible that the
City’s security measures will not prevent improper or unauthorized access or disclosure of personally
identifiable information resulting from cyber-attacks. Security breaches, including electronic breakins, computer viruses, attacks by hackers and similar breaches can create disruptions or shutdowns of
the City and the services it provides, or the unauthorized disclosure of confidential personal, healthrelated, credit and other information. If personal or otherwise protected information is improperly
accessed, tampered with or distributed, the City may incur significant costs to remediate possible
injury to the affected persons, and the City may be subject to sanctions and civil penalties if it is
found to be in violation of federal or state laws or regulations. Any failure to maintain proper
functionality and security of information systems could interrupt the City’s operations, delay receipt
of revenues, damage its reputation, subject it to liability claims or regulatory penalties and could have
a material adverse effect on its operations, financial condition and results of operations.
Potential Risks Relating to COVID-19
In December 2019, a novel strain of coronavirus (which leads to the disease known as
“COVID-19”), was discovered in Wuhan, China. Since that date, the virus has spread throughout the
world and has been characterized by the World Health Organization as a pandemic. The impact of the
COVID-19 pandemic on the U.S. economy is expected to be broad based and to negatively impact
national, state and local economies. In response to such expectations, former President Trump on
March 13, 2020, declared a “national emergency,” which, among other effects, allows the executive
branch to disburse disaster relief funds to address the COVID-19 pandemic and related economic
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dislocation. Missouri’s Governor may impose stay at home orders and other orders that limit business
operations and public gatherings in order to limit the spread of COVID-19. Executive orders as well
as policies and procedures implemented by schools and businesses could impact the employment and
finances of businesses within the City. The impact that the persistence or the proliferation of COVID19 could have on the City’s finances is unknown at this time.
THE CITY
General
The City encompasses approximately 2.95 square miles in St. Louis County, Missouri (the
“County”) and is located approximately 10 miles west of downtown St. Louis. The City is within the
St. Louis Metropolitan Statistical Area (“MSA”).
Interstate 170 borders the City along its eastern edge. This highway provides excellent access to
the St. Louis metropolitan area connecting with Interstate 70 four miles north of the City and
Interstate 40 two miles south of the City. The City is traversed by Olive Boulevard which is the main
business corridor of the City.
The City is a suburban residential community with an economic base represented by a mixture
of manufacturing, commercial enterprises, numerous small specialty shops, and support services.
Government
The City is a constitutional charter city and is governed under the council-manager form of
government. The legislative body is the City Council which is comprised of five members. Council
members are elected at large to serve three year staggered terms.
The City Council annually elects one of its members to serve as mayor who serves as the
presiding officer at Council meetings and is responsible for ceremonial functions of the City.
The City Manager (the “City Manager”) is appointed by the City Council. The City Manager is
the chief administrative officer of the City and is responsible for the day-to-day management of the
City’s business and staff. The City Manager is also responsible for the supervision of non-elected
City officials under policies established by the City Council.
City services and functions are divided into 9 departments which are the departments of Police,
Fire, Public Works, Planning and Community Development, Parks and Recreation, Finance,
City Manager, Human Resources and Municipal Court.
The City Council appoints citizens to boards and commissions with responsibility for
governmental functions relating to community affairs, human relations, environment, housing,
insurance and pensions, parks, planning and community design, and zoning appeals.
Employees
The City has 76 full-time and 3 regular part-time employees. Some of the City’s firefighters are
members of Local 2665 of the International Association of Firefighters. The current agreement
expires on June 30, 2024. The City has no record of any significant employee dispute or of any work
stoppage and considers its employee relations to be good.
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Community Services
Street Maintenance
There are approximately 41.4 miles of streets in the City of which 24.1 miles are owned and
maintained by the City, St. Louis County or the State. The remaining 17.3 miles are privately owned
by the various lot owners in 62 subdivisions. Private subdivision associations are responsible for snow
removal and street repairs and obtain these services through commercial enterprises or through the
City, on a pay-for-service basis.
Utilities
Stormwater drainage and sewage collection and disposal for the City are provided by the
Metropolitan St. Louis Sewer District, a separate taxing authority established under Section 30 of
Article VI of the Constitution of Missouri and financed by ad valorem taxes and user fees. All other
utilities in the City are provided by privately-owned companies. Water service is provided by
Missouri American Water, natural gas is provided by Spire, and electricity is provided by AmerenUE.
Communications
Telecommunication services are provided by AT&T and Charter Communications. The City
receives all St. Louis radio stations and television channels. Local newspapers include The St. Louis
Post-Dispatch, The West County Journal, a biweekly paper, the Citizen Journal, a biweekly paper, and
The Countian, a weekly legal paper.
Fire Protection
The City’s Fire Department (the “Department”) provides fire protection throughout the
corporate limits of the City. Services are provided from one fire station with a staff of 23 full-time
firefighters all of which are also licensed paramedics. The staff includes the Fire Chief, Assistant Fire
Chief, three shifts, each with seven crew members consisting of two officers, and five
paramedic/firefighters. The Department is rated “2” by the Insurance Services Office, among ratings
ranging from 1 to 10 with 1 as the best. This rating is based on several factors including the number of
fire fighters and their training, response time, firefighting equipment and fire prevention programs of
the Department. The Department sponsors fire prevention and safety programs as a community
service.
Police Protection
The City’s Police Department provides police protection throughout the corporate limits of the
City. Services are provided by 23 full time officers, a police records clerk, a court clerk and an
assistant court clerk. The Police Department has qualified as a Certified Law Enforcement Agency
through the State Certification Program established by the Missouri Police Chiefs Association. The
Police Department offers public community service programs on crime prevention and has a strong
neighborhood watch program. The Police Department works toward the prevention of crime,
deterrence of crime, apprehending offenders, recovering and returning stolen property, enforcing
traffic laws, investigating traffic accidents and investigating any crimes occurring within the
community. Emergency communications services are provided by the East Central Dispatch Center.
Recreation Activities
Residents of the City enjoy the best of two worlds: life in a pleasant community with a park
system, community center, and planned recreational activities; and access to St. Louis, one of the
nation’s largest cities with all of its activities including the St. Louis Zoological Park, Missouri
Botanical Garden, Cardinals Baseball and the St. Louis Symphony. The City owns 5 parks
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encompassing 58 acres and leases Stacy Park, which encompasses 26 acres from the City of St. Louis
Water Department. The five parks owned by the City are presently being improved. Among the
improvements are the removal of invasive species, water play areas, new playground equipment, and
pavilion improvements. Recreational facilities include ball fields, playgrounds, picnic areas with
pavilions and a .7 mile all weather multi-purpose path. The City owns a community center that
includes an 8,200 square foot gymnasium, 8 meeting rooms, a stage, and a commercial kitchen. City
organized activities at the center include youth basketball, art, dance, aerobics and senior exercise.
The City is presently constructing a new Community Center that expected to encompass 26,500
square feet and will replace the current Community Center built in 1962 as an elementary school.
The Community Center will be located on a 3-acre site presently owned by the City. The Community
Center is expected to include meeting and banquet space, fitness areas, a gym containing multiple
court arrangements and an indoor playground.
Solid Waste Collection
The State of Missouri Solid Waste Management Law requires cities with a population over 500
to develop, adopt and implement a solid waste management plan to ensure that all solid wastes in a
community are stored, collected, transported and disposed of properly. In order to provide residential
collection, the City contracts for this service with private collectors through competitive bidding every
three years. The cost of solid waste collection services is shared by the City and residents. Businesses
located within the City arrange their own collection with private collectors.
Medical
Mercy Medical Hospital St. Louis (Mercy) and Barnes-Jewish West County Hospital are the
nearest hospitals to the City located approximately 7 miles and 6 miles from the City’s corporate
limits, respectively. Barnes-Jewish West County Hospital has 77 staffed beds and offers services that
include cancer care at the Siteman Cancer Center, emergency care, heart and vascular, imaging, sleep
therapy, and physical therapy and rehabilitation, as well as a full range of inpatient and outpatient
surgical procedures including colorectal, urology, orthopedics, plastics, ENT (ears, nose and throat),
digestive diseases, bariatrics and ophthalmology. Mercy Hospital St. Louis, which has 979 beds, is the
only Level I (highest) Trauma Center in St. Louis County. Other services include oncology,
cardiovascular, pediatrics (including pediatric oncology), burns, stroke and neurosurgery, obstetrics,
gynecology, behavioral health, home health and hospice.
Education
The public school system within the City is operated under the administration and control of
the Ladue School District and the Junior College District of St. Louis, St. Louis County, Missouri.
These districts are independent of the City, having their own elected or appointed officials, budgets
and administrators. The districts are empowered to levy taxes, separate and distinct from those levied
by the City.
Primary education within the City is provided by the Ladue School District (the “School
District”). The School District owns and operates 4 elementary schools, 1 junior high school and 1
senior high. The Junior College District of St. Louis, St. Louis County, Missouri operates four
campuses in the St. Louis area. In addition, numerous institutions of higher education located in the
St. Louis metropolitan area are easily accessible to City residents including Saint Louis University,
Washington University and the University of Missouri-St. Louis.
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Economic and Demographic Data
Transportation
Interstate 170 borders the City along its eastern edge. Interstate 170 provides north and south
access to the metropolitan St. Louis area and intersects Interstate 70 four miles north of the City and
insects Interstate 40 two miles south of the City.
Regularly scheduled air passenger and freight service is available at St. Louis-Lambert
International Airport located approximately six miles north of the City.
Population
The following table sets forth population statistics for the City:
Year
1990
2000
2010
2020

Population
7,573
7,438
7,737
8,504

__________
Source: All of the figures above are from the Bureau of Census. The figures are based on official census counts except
for 2020 which is from unofficial preliminary redistricting data.

Economy
The City is a suburban residential community with an economic base represented by a mixture
of manufacturing, commercial enterprises, numerous small specialty shops, and support services. The
City currently has approximately 354 business establishments, including approximately 133
manufacturing and warehouse enterprises located on 182 acres of land zoned industrial which
includes three established industrial parks. The City does not have a central business district.
Commercial enterprises include numerous small specialty stores, office buildings and several small
strip shopping centers located mostly along Olive Boulevard, the major thoroughfare of the City.
Significant commercial development is currently underway in the City that includes two commercial
buildings and a 200+ unit apartment complex
Employment
According to estimates of the U.S. Bureau of Census, 2015-2019 American Community
Survey, the total civilian labor force of the City was 4,078 and 188 people were unemployed. This
represented a 3.2% unemployment rate.
\
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Major Employers
The majority of businesses in the City employ less than 50 people. The following schedule sets
forth the top employers in the City:
Name
Enterprise Fleet Management
US Bank
The Murphy Company
HDIS, Inc.
Intelligrated System
Classic Aire Care, Inc.
Medical West Respiratory Care
PayneCrest Electric, Inc.
Crown Equipment Corporation
PreventED (formerly NVAGA)

Product or Service
General Business Offices
Mortgage Operations Center
Mechanical Contractors and Engineers
Mail Order Medical Supplies
Material Handling Automation Solutions
Air Conditioning, Heating & Plumbing
Medical Products Distributor
Electric Contractor
Manufacturer of Industrial Forklift Trucks
Non-Profit – Addiction education

Number of
Employees
885
560
300
291
271
115
98
90
67
50

_____________
Source: City’s 2021 Business License returns

Building and Construction Data
The City is an established community surrounded by other incorporated municipalities.
Available land for construction is limited to a small amount of undeveloped parcels and
redevelopment of currently developed parcels.
The following table sets forth the number and value of building permits issued by the City for
the past five fiscal years:
Fiscal
Year
2017
2018
2019
2020
2021

New Residential
Number
Value
15
$6,160,364
10
4,446,897
17
7,561,000
11
4,533,017
8
4,466,000

New Commercial
Number
Value
—
—
—
—
—
—
1
395,930
2
16,611,900

Total(1)
Number
21
15
10
12
10

__________
(1)
Excludes tenant finishes, additions and permits for miscellaneous purposes.
Source: City of Olivette, Department of Planning and Community Development.
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Value
$ 6,160,364
4,446,897
7,561,000
4,928,947
21,077,900

Housing
The following table sets forth statistics relating to housing for the City and, for comparative
purposes, St. Louis County, St. Louis MSA, and the State of Missouri:
Median Value
of Owner
Occupied Housing

% Built in
2000 or Later

Units Built
Before 1940

$338,100

10.3%

3.0%

The City
Other Entities:
St. Louis County
St. Louis MSA
State of Missouri
___________

214,300
172,700
157,200

8.8
15.4
17.8

9.7
16.6
14.3

Source: U.S. Bureau of Census, 2015-2019 American Community Survey, 5 year estimates.

Income
The following table sets forth certain income statistics for the City and, for comparative
purposes, St. Louis County, St. Louis MSA, and the State of Missouri:
Per Capita
Income

Median Family
Income

$48,188

$110,298

41,426
35,753
30,810

88,604
82,148
70,398

The City
Other Entities:
St. Louis County
St. Louis MSA
State of Missouri
__________

% People
Below
Poverty Level
4.1%
9.7
11.3
13.7

Source: U.S. Bureau of Census, 2015-2019 American Community Survey, 5 year estimates.

THE CITY’S FINANCES
Accounting and Reporting Practices
The City operates on a fiscal year which commences on July 1 and ends on June 30 in the
following calendar year (the “Fiscal Year”).
The accounts of the City are organized on the basis of funds and account groups, in
conformance with accounting principles generally accepted in the United States of America
applicable to governments. The government-wide financial statements are reported using the
economic resources measurement focus and the accrual basis of accounting. Governmental fund
financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Additional information regarding these methods of accounting
are described in Note 1 in to the financial statements included as APPENDIX A to this Official
Statement.
The City Council annually engages an independent certified public accountant for the purpose
of performing an audit of the books of accounts, financial records, and transactions of the City.
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Investment Policies
The City’s investment policies are governed by state statutes. All cash not restricted by law to
specific accounts is pooled and invested by the City Manager under the direction of the City Council.
Under Missouri Revised Statutes, the funds of the City may be invested in (i) United States Treasury
Bills, Notes and Bonds, (ii) obligations of United States agencies, (iii) collateralized certificates of
deposit, or (iv) bank repurchase agreements. Presently, all of the City’s investments are in
Certificates of Deposit and obligations of agencies of the United States.
Budget Process
The City Manager prepares an annual budget for the ensuing fiscal year. The budget is based
upon information provided by the various City departments and employees. After a proposed budget
is prepared, it is submitted to the City Council for review. The City Council may revise, alter, increase
or decrease the items contained in the proposed budget, provided that total authorized expenditures
from any fund do not exceed the estimated revenues to be received plus any unencumbered balance or
less any deficit estimated for the beginning of the budget year. The budget is legally enacted by
ordinance following public hearings on the proposed budget.
Pursuant to the Missouri Revised Statutes, the annual budget must set forth a complete
financial plan for the ensuing fiscal year, and must include at least the following information:
(1) A budget message describing the important features of the budget and major changes from
the preceding year;
(2) Estimated revenues to be received from all sources for the budget year, with a comparative
statement of actual or estimated revenues for the two years next preceding, itemized by
year, fund and source;
(3) Proposed expenditures for each department, office, commission, and other classifications
for the budget year, together with a comparative statement of actual or estimated
expenditures for the two years next preceding, itemized by year, fund, activity and object;
(4) The amount required for the payment of interest, amortization and redemption charges on
debt; and
(5) A general budget summary.
Within a Fiscal Year the City Manager may transfer all or any part of any unencumbered
appropriation balance among programs within a department. The City Council may, by ordinance,
transfer part or all of an unencumbered appropriation balance from one department to another.
The General Fund
In accordance with established accounting procedures for governmental units, the City records
its financial transactions under various funds. The largest is the General Fund, from which all general
operating expenses are paid and to which taxes and all other revenues not specifically allocated by
law or contractual agreement to other funds are deposited.

11

The following table indicates the City’s General Fund revenues, expenditures and changes in
fund balance for the 2017 through 2020 Fiscal Years:
SUMMARY OF OPERATIONS
GENERAL FUND
2017

Fiscal Year Ended June 30
2018
2019

2020

REVENUES
Taxes
Licenses and permits
Fines and court costs
Intergovernmental
Investment income
Charges for service
Miscellaneous
Total Revenues

$5,944,504
423,405
280,402
334,677
25,181
560,938
184,616
7,753,723

$6,651,472
430,093
219,759
334,407
51,072
546,215
155,209
8,388,227

$6,490,936
398,345
183,989
330,135
81,589
569,840
127,836
8,182,670

$6,213,844
563,984
166,656
366,368
29,517
452,115
406,317
8,198,801

EXPENDITURES
Current:
Administration
Public Safety
Public works
Parks and recreation
Public health
Capital Outlay
Debt service
Total Expenditures

978,695
4,588,512
936,634
504,194
55,904
2,525
—
7,066,464

890,025
4,728,156
1,027,752
515,142
32,050
2,247
—
7,195,372

952,445
5,009,914
1,097,790
533,461
2,910
60,613
—
7,657,133

1,021,916
5,049,373
1,221,662
550,564
—
—
—
7,843,515

687,259

1,192,855

525,537

355,286

68,793

90,129

65,598

73,812

4,439,631

5,195,683

6,478,667

7,069,802

$5,195,683

$6,478,667

$7,069,802

$7,498,900

EXCESS OF REVENUE OVER
(UNDER) EXPENDITURES
TRANSFERS IN
FUND BALANCE
BEGINNING OF YEAR
FUND BALANCE
END OF YEAR
__________

Source: Derived from the audited annual financial statements of the City.
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2021 Unaudited Results and 2022 Projected Results
The City’s 2021 Fiscal Year ended on June 30, 2021. Based on unaudited financial records the
City believes the General Fund ending fund balance equaled approximately $8,100,000.
For the 2022 Fiscal Year, the City budgeted $143,436 of expenditures exceeding revenue. The
draw on reserves is the result of the prioritization of furthering the City's comprehensive plan at a cost
of $120,000. Recent fund balance increases are due to better that expected experience with grant
funding in both the 2021 Fiscal Year and the 2022 Fiscal Year. Budgeting expenditures in excess of
revenue was approved within the framework of the City’s formal Reserve Policy. The City is not
forecasting any reduction in services or staff at this time.
As noted hereinbefore, if COVID-19 persists as public health emergency, it will impact the
City’s businesses and individuals and may negatively impact the City’s finances. The extent of the
impact on the City’s finances is unknown at this time.
Revenue Sources
The City derives its revenues from a variety of sources. The following list sets forth the
primary sources of City revenues for the general fund for the 2020 Fiscal Year:
Revenue Source

Revenues

TAXES:
General Sales Tax
Use Tax
Property
Utility
Other

$2,125,413
324,970
1,886,684
1,874,548
2,229
6,213,844
563,984
166,656
366,368
452,115
435,834
$8,198,801

LICENSES AND PERMITS
FINES AND COURT COSTS
INTERGOVERNMENTAL
CHARGES FOR SERVICES
OTHER

Percentage of
Total Revenues
25.92%
3.96
23.01
22.87
0.03
75.79
6.88
2.03
4.47
5.51
5.32
100.00%

__________
Source: Figures derived from audited financial statements of the City and office of the Finance Director.

The following is a summary of some of the significant revenue sources of the City.
Sales Tax
The City has a general sales tax, a capital improvements sales tax, a fire protection sales tax, a
parks and stormwater sales tax and a use tax.
In the County, municipal sales taxes are collected and distributed by the County. Some sales
taxes are dedicated and distributed directly to the city responsible for generating the tax, and some
sales taxes are distributed according to each city’s status as a “point of sale” or “pool” city. “Point of
sale” cities receive approximately 85% of tax revenues generated within their borders, with the
remaining 15% being allocated to the “pool”. The tax revenues generated within “pool” cities are also
allocated to the “pool” and each pool city receives a portion of the total pool revenues on a per capita
basis. The City is a “point of sale” city.
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General Sales Tax. The sales tax receipts for general purposes are from a 1¼% City sales tax.
1% of the general sales tax was authorized by special election in 1971. The remaining ¼% City sales
tax was authorized by special election in 1993.
The following table sets forth the total general sales tax receipts of the City for the past five
Fiscal Years:
Year
2016
2017
2018
2019
2020

Sales Tax
$1,356,043
1,945,742
2,417,486
2,314,752
2,125,413

__________
Source Statistical Section of City’s Comprehensive Annual Financial Report for the Fiscal Year Ended June
30, 2020.

Capital Improvement Sales Tax. In November 1995, voters approved a ½% sales tax for capital
improvements that the City uses primarily for capital improvements relating to streets and for the cost
of maintaining such improvements.
The City deposits this tax in the Capital Improvement Fund, together with certain other revenue
including a road and bridge tax. The following table sets forth the total capital improvement sales tax
receipts of the City for the past five Fiscal Years:
Year
2016
2017
2018
2019
2020

Sales Tax
$494,606
493,222
504,052
482,661
465,235

__________
Source Statistical Section of City’s Comprehensive Annual Financial Report for the Fiscal Year Ended June
30, 2020.

Fire Protection Sales Tax. In November 2001, voters approved a ¼% sales tax for Fire
Protection. By statute, this tax must be used solely for funding expenses related to fire protection.
The following table sets forth the City’s fire protection sales tax receipts for the past five Fiscal
Years:
Year
2016
2017
2018
2019
2020

Sales Tax
$290,939
290,096
295,054
283,805
273,665

__________
Source Audited financial statements.

Parks and Stormwater Sales Tax. In April 2002, voters approved a ½% sales tax for Parks and
Stormwater. By statute, this tax must be used solely for funding expenses related to parks and
stormwater control.
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The following table sets forth the City’s park and stormwater sales tax receipts for the past five
Fiscal Years:
Fiscal Year
2016
2017
2018
2019
2020

Amount
$581,879
580,203
590,108
567,610
547,580

__________
Source Audited financial statements of the City.

Use Tax. The use tax is a tax on businesses for sales with respect to the storage, usage or
consumption of tangible personal property in Missouri that was purchased outside the state. At an
election held on August 6, 1996, voters approved a use tax to match the local sales tax rate. The use
tax collection rate is presently 1.5%.
The governing bodies of cities in the County that impose the use tax may elect to receive the
use tax based on point-of-sales, with a portion of the tax being contributed to a pool, or may
contribute the tax to the pool and obtain a portion of the funds in the pool. The City elected to receive
use taxes based on point-of-sale.
Public Safety Sales Taxes
In April 2017, the County passed a new public safety sales tax (“County Public Safety Tax”) at
the rate of ½% for the purpose of providing funds for police and public safety. Pursuant to a formula,
approximately 42.4% is distributed to incorporated places in the County on a per capita basis. The
City began receiving these funds in November 2017. For the 2020 Fiscal Year, the City received
$410,906.
Property Taxation
A description of the City’s property taxes is included under the caption “PROPERTY
TAXATION.”
Tax Increment Financing
The Real Property Tax Increment Allocation Redevelopment Act, Sections 99.800 to 99.865.
Revised Statutes of Missouri, as amended, (the “Act”) makes available tax increment financing
(“TIF”) for redevelopment projects in certain areas determined by the governing body of a city to be a
“blighted area conservation area,” or “economic development area,” each as defined in such Act.
Currently, the City has a TIF district encompassing a retail development located within the
City, known as “Gateway I-170” that is being developed by Kent Olivette Gateway LLC (the
“Developer”). The TIF district was established in 2016 and is scheduled to terminate in 2040, unless
the obligations issued for the TIF district are retired earlier. The District encompasses 14 acres.
Pursuant to the redevelopment plan the area is to include a hotel, a multi-family housing complex,
office space, multiple restaurants and green space. The plan authorizes the issuance of up to $17.9
million of obligations.
During the time in which TIF is in effect, the City will not realize increases in ad valorem taxes
attributable to any increases in assessed valuation in the area comprising the TIF district (the
“Redevelopment Area”); provided that, due to a recent change in the Act, a portion of the taxes levied
in connection with the Bonds against the property in the Redevelopment Area will be available for
payment of the TIF obligations. By statute, taxes collected by applying the tax rate of all taxing
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bodies having the power to tax real property in the Redevelopment Area upon any increase in the
equalized assessed valuation over the initial equalized assessed valuation is deposited in a special
allocation fund for the redevelopment area. Such incremental taxes are referred to as “Payments in
Lieu of Taxes.” In addition, under the Act, 50% of the increase in economic activity taxes (sales
taxes) are incremental revenues allocated to payment of redevelopment project costs.
PROPERTY TAXATION
Property Taxation
Not later than September 30 of each year, the City Council sets the rate of tax for the City and
files the tax rate with the County by October 1. The County is responsible for reviewing the rate of
tax to insure that it does not exceed constitutional rate limits.
Taxes are levied on all taxable real and personal property owned as of January 1 in each year.
Certain properties, such as those used for charitable, education, and religious purposes, are excluded
from ad valorem taxes for both real and personal property.
Real property within the City is assessed by the County Assessor. The County Assessor is
responsible for preparing the tax rolls each year and for submitting tax rolls to the County Board of
Equalization. The Board of Equalization has the authority to question and determine the proper value
of property and then adjust and equalize individual properties appearing on the tax rolls. By statute,
tax bills are to be mailed in October; however, the volume of assessment complaints required to be
reviewed by the County Board of Equalization can affect the date on which bills are actually mailed.
Payment of tax on real and personal property is due by December 31 after which date they
become delinquent and accrue a penalty of one percent per month. The County Collector of Revenue
deducts a commission equal to 1.5% of the taxes collected for this service. After such collections and
deductions of commission, taxes are distributed according to the taxing body’s pro-rata share.
The Hancock Amendment
On November 4, 1980, Missouri voters approved an amendment to the Missouri Constitution to
limit taxation and government spending.
The amendment, popularly known as the Hancock Amendment, requires political subdivisions
of the State of Missouri to obtain voter approval to impose any new, or to increase any existing, “tax,
license or fee.” The Missouri Supreme Court, in Keller v. Marion County Ambulance District, 820
SW2d301 (MO 1991) has interpreted this phrase to include only general taxes and licenses or fees
that, in substance, are taxes.
The amendment also limits the rate of increase and the total amount of taxes on property which
may be imposed in any year without voter approval. If the assessed valuation of property, excluding
the value of new construction and improvements, increases by a larger percentage than the increase in
the general price level from the previous year, the maximum authorized current levy applied thereto in
each political subdivision must be reduced to yield the same gross revenue from existing property,
adjusted for changes in the general price level, as could have been collected at the existing authorized
levy on the prior assessed value.
The Hancock Amendment does not apply to taxes imposed for the payment of principal and
interest on general obligation bonds or other indebtedness authorized by a City-wide referendum.
This exemption from the Hancock Amendment does not apply to the Bonds.
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Assessed Valuation
Assessment of real property, pursuant to the Constitution of Missouri, requires such property to
be classified in subclasses consisting of agricultural, residential, or commercial, permits different
assessment ratios for each subclass and requires uniformity in taxation of real property within each
subclass. Pursuant to the Constitution, agricultural property is assessed at 12% of its productivity
value, residential property is assessed at 19% of true value, and commercial property is assessed at
32% of true value. Personal property is assessed according to book value. In 1986, the Missouri
General Assembly passed a bill requiring reassessment of all real properties every two years,
beginning in 1987.
The following table sets forth total assessed value of property following Board of Equalization
Review and by subclass for the past five years.

Year
2016
2017
2018
2019
2020

Real Estate
Residential
$164,651,680
178,140,460
180,433,490
206,612,380
208,847,840

Real Estate
Commercial
$53,150,080
55,310,236
54,993,499
58,305,766
58,810,451

Personal
Property
$30,675,378
30,790,864
31,510,192
32,192,632
34,359,529

Total
Valuation
Excluding TIF
$248,477,138
264,241,560
266,783,801
296,765,528
301,672,570

Less TIF
Valuation
$
—
—
(153,380)
(345,250)
(345,250)

__________
Source: Assessment Reports from the St. Louis County Department of Revenue Website (Revenue.Stlouisco.com).

The following table sets forth the estimated market value of taxable property for the 2020 tax
year based on the 2020 assessed valuation and the assessment ratios described hereinbefore:
Subclass
Residential Property
Commercial Property
Personal Property
Agricultural Property
Total Taxable AV
Incremental Value from TIF:
Commercial
Residential
Total
__________

Assessed
Valuation
$208,697,860
58,615,181
34,359,529
-0301,672,570

Assessment
Ratio
19.0%
32.0
33.3
12.0

Estimated
Market Value
$1,098,409,789
183,172,441
103,078,587
-01,384,660,817

195,270
149,980
$302,017,820

32.0
19.0

610,219
789,368
$1,386,060,404

Source: Assessment Reports from the St. Louis County Department of Revenue Website (Revenue.Stlouisco.com).

Tax Rates
Political subdivisions in the County must establish separate tax rates for residential,
commercial, agricultural and personal property, except for the tax rate for payment of general
obligation bonds. The purpose of the law is to help reduce the property tax burden on homeowners in
areas where residential assessments were increasing at a faster rate than commercial assessments.
The following table sets forth the tax rate for 2020 based on the assessment categories:
General Fund
Pension Fund
Debt Service
Total

Residential
$ .541
.198
.540
$1.279
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Commercial
$ .739
.238
.540
$1.517

Personal
$ .771
.250
.540
$1.561

The following table sets forth the City’s residential tax rates for the 2016 through 2020 tax
years:
General
Pension Fund
Debt Service
Total

2016
$ .626
.229
.420
$1.275

2017
$ .601
.220
.420
$1.241

2018
$ .602
.221
.420
$1.243

2019
$ .542
.199
.405
$1.146

2020
$ .541
.198
.540
$1.279

__________
Source: Annual Audited Financial Statements and Missouri State Auditor’s Reports of Property Tax Rates for
2016 through 2020.

Tax Levies and Collection
Billing and collection of property taxes is performed by the County. The following table sets
forth information regarding tax collections for the City for the 2016 through 2020 tax years (City
Fiscal Years 2017 through 2021):
Levy
Year
2016
2017
2018
2019
2020

Total Taxes
Levied
$3,301,266
3,441,848
3,489,895
3,632,054
3,863,142

Current Taxes
Paid by
Due Date
% Collected
$3,237,425
98.1%
3,387,011
98.4
3,375,750
96.7
3,559,034
98.0
3,750,391
97.0

Current & Back Taxes
Collected
$3,281,026
3,395,408
3,445,189
3,609,079
3,509,354

% Collected
99.4%
98.7
98.7
99.4
97.9

__________
Source: City’s 2020 Fiscal Year Comprehensive Annual Financial Report and City Records.

Major Taxpayers
The following table sets forth information regarding the top ten taxpayers in the City based on
2020 real and personal property tax assessment:
% of Total
Assessed
Assessed
Taxpayer
Valuation
Valuation
Bonhomme Village Apartments Associates
$4,117,110
1.36%
9666 Partners LLC
2,688,000
0.89
Pingree 2000 Real Estate Holdings LLC
2,447,930
0.81
North Price Properties LLC
2,388,290
0.79
OL3 BP Associates LLC
2,192,670
0.73
Missouri American Water Company
2,055,780
0.68
Enterprise FM Trust
2,012,390
0.67
Intelligrated Systems, Inc.
1,831,010
0.61
U.S. Bank NA
1,710,110
0.57
PPM Baur LLC
1,704,510
0.56
__________
Source: St. Louis County Report “Top 100 Assessment by Taxing Authority” for cities and St. Louis County
Department of Revenue.
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DEBT OF THE CITY
General
The Missouri Constitution provides that, subject to voter approval, cities may issue general
obligation bonds in an amount not exceeding 10% of the total assessed valuation of the taxable
property of the City. The Missouri Constitution also permits cities to become indebted for an
additional 10% of the value of taxable, tangible property for the purpose of acquiring rights-of-way,
constructing, extending, and improving streets and avenues; and constructing, extending and
improving a sanitary or storm sewer system. Lease obligations payable from annual appropriations do
not require voter approval and do not count against the constitutional debt limitation.
Pursuant to the Missouri Constitution, the vote required to pass a proposition to issue general
obligation bonds payable from unlimited ad valorem taxes is four-sevenths (4/7) of the qualified
voters voting thereon for elections held at the general municipal election day, primary or general
elections. A vote of two-thirds (2/3) of the qualified voters voting on the specific general obligation
bond proposition is required at all other elections.
Outstanding Debt*
The following is a list of the City’s outstanding bonds as of the date of this Official Statement:
Issue
General Obligation Bonds, Series 2020
General Obligation Refunding and Improvement
Bonds, Series 2021
Subtotal
Neighborhood Improvement District Bonds,
Series 2012
Neighborhood Improvement District Bonds,
Series 2017
Total

Issue Date
September 22, 2020
December 1, 2021
November 27, 2012
July 25, 2017

Amount
Outstanding
$15,255,000
8,900,000
24,155,000
460,000
1,125,000
$25,740,000

Legal Debt Limit and Debt Margin*
The following table sets forth the City’s legal debt limit and debt margin based on the 2020
assessed valuation certified on December 31, 2020 and deemed final for State and local government
purposes:
City Purposes
Basic Limit

Special Purpose
Additional Limit

$302,017,820

$302,017,820

Debt Limit - 10% of Assessed Value
Less: General Obligation Bonds(1)

$30,201,782
25,740,000

$30,201,782


Legal Debt Margin

$ 4,461,782

$30,201,782

2020 Assessed Value

__________
(1) The table includes the City’s NID Bonds. The NID Act and the constitutional provision authorizing
neighborhood improvement districts expressly provide a debt limitation of 10% of the issuer’s then-current
assessed valuation. Spradlin v. Fulton raised, but did not answer the question of whether the NID Act and
constitutional authorization established a debt limit independent of other general obligation debt limitations.
Accordingly, at this time, NID Bonds are computed as part of the general debt limitation.

* Subject to change
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Direct and Overlapping Debt*
The following table sets forth information relating to the outstanding general obligation debt of
the City and overlapping taxing entities (“direct and overlapping debt”):

City of Olivette
St. Louis County
Ladue School District

Outstanding
Bonds(1)
$ 25,740,000
69,493,421
239,810,000
$335,043,421

Percent
Applicable to
the City(2)
100.00%
1.09
15.96

City’s Direct
and Overlapping
Debt
$ 25,740,000
757,478
38,273,676
$64,771,154

__________
(1)
Excludes lease obligations.
(2)
Estimate based on 2020 assessed value of real and personal property.
Source: Bond amounts were provided by the respective taxing districts or from records available through the
Municipal Securities Rulemaking Board’s Electronic Municipal Market Access system (“EMMA”).
Assessments were derived from the St. Louis County report “2020 Assessment Roll Dec 31, 2020
Revised.”

Debt Service Requirements
General Obligation Bonds*
The following table sets forth the debt service requirements on the City’s General Obligation
Bonds, Series 2020 (the “2020 Bonds”) and the Bonds as of the date of this Official Statement:
Calendar
Year
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
Total

2020 Bonds
Principal
Interest
$ 370,000
$ 376,000
385,000
360,900
400,000
345,200
415,000
328,900
435,000
311,900
450,000
294,200
465,000
275,900
485,000
256,900
510,000
237,000
525,000
221,550
535,000
210,950
545,000
200,150
555,000
189,150
1,455,000
169,050
1,485,000
139,650
1,515,000
109,650
1,545,000
79,050
1,575,000
47,850
1,605,000
16,050
$15,255,000
$4,170,000

* Subject to change

The Bonds
Principal
Interest
$ 135,418
$ 635,000
225,881
655,000
208,144
670,000
189,925
690,000
171,225
710,000
151,975
730,000
132,175
755,000
111,756
770,000
91,750
790,000
72,250
810,000
52,250
830,000
31,750
855,000
10,688
−
−
−
−
−
−
−
−
−
−
−
−
$8,900,000
$1,585,187
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Total Debt
Service
$ 881,418
1,606,781
1,608,344
1,603,825
1,608,125
1,606,175
1,603,075
1,608,656
1,608,750
1,608,800
1,608,200
1,606,900
1,609,838
1,624,050
1,624,650
1,624,650
1,624,050
1,622,850
1,621,050
$29,910,187

Neighborhood Improvement District Bonds
The following table sets forth the City’s debt service requirements on its NID Bonds as of the
date of this Official Statement:
Calendar
Year
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
Total

Series 2012 NID Bonds
Principal
Interest
$ 40,000
$ 9,690
40,000
8,960
40,000
8,160
40,000
7,360
40,000
6,520
40,000
5,640
40,000
4,760
45,000
3,780
45,000
2,700
45,000
1,620
45,000
540
−
−
−
−
−
−
−
−
−
−
$460,000
$59,730

Series 2017 NID Bonds
Principal
Interest
$ 55,000
$ 33,572
60,000
32,638
60,000
31,550
60,000
30,350
60,000
28,888
65,000
27,091
65,000
25,181
65,000
23,231
70,000
21,075
75,000
18,628
75,000
15,909
75,000
13,003
80,000
10,000
85,000
7,069
85,000
4,306
90,000
1,463
$1,125,000
$323,954

Total Debt
Service
$ 138,262
141,598
139,710
137,710
135,408
137,731
134,941
137,011
138,775
140,248
136,449
88,003
90,000
92,069
89,306
91,463
$1,968,684

Debt Ratios and Related Information*
Population, 2020 estimate ...........................................................................
8,504
Assessed Value, 2020 ................................................................................... $302,017,820
Estimated Market Value, 2020 ................................................................... $1,386,060,404
Direct Bonded Debt ....................................................................................
$25,740,000
Direct and Overlapping Bonded Debt .........................................................
$64,771,154
Per Capita 2020 Assessed Valuation ..........................................................
$35,515
Per Capita 2020 Estimated Market Value ...................................................
$162,989
Per Capita Direct Bonded Debt ...................................................................
$3,027
Per Capita Combined Net Direct and Overlapping Debt ............................
$7,617
Direct Bonded Debt as a Percentage of 2020 Assessed Valuation .............
8.52%
Direct and Overlapping Bonded Debt as a
Percentage of 2020 Assessed Valuation .................................................
21.44%
Direct Bonded Debt as a Percentage of 2020 Estimated Market Value .....
1.86%
Direct and Overlapping Bonded Debt as a
Percentage of 2020 Estimated Market Value .........................................
4.67%
Future Debt
The City has no plans for the issuance of additional bonds.

* Subject to change
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THE PLAN OF FINANCING
The Refunding
The Bonds, together with other legally available funds of the City, are being issued for a
current refunding of the Refunded Bonds. Upon the sale of the Bonds, funds will be deposited with
UMB Bank, N.A., Kansas City, Missouri, the paying agent for the Refunded Bonds, in an amount
sufficient to provide for the payment of the principal of and interest due on the Refunded Bonds on
March 1, 2022, the date of redemption.
The Improvement Project
On June 2, 2020, $16,200,000 of bonds were authorized at an election for the purpose of
providing funds to acquire, construct, renovate, furnish and equip various park improvements,
including a new community center and other improvements to parks in the City. The City is issuing
the balance of the authorized bonds in the amount of $565,000.
Estimated Sources and Uses of Funds*
The estimated sources and uses of funds are set forth below.
Sources of Funds
Net Proceeds of the Bonds(1)
Cash on Hand(2)
Total

$ 9,540,000
700,000
$10,240,000

Uses of Funds
For Refunding of Refunded Bonds
Deposit to Construction Fund for Capital Costs
Costs of Issuance
Total

$ 9,560,418
600,259
79,323
$10,240,000

__________
(1)
Represents the principal amount of the Bonds, plus the estimated net original issue premium, and less
the estimated underwriter’s discount.
(2)
Represents a portion of the funds held in the City’s debt service fund.

LEGAL MATTERS
All matters incident to the authorization and issuance of the Bonds are subject to the approval
of Gilmore & Bell, P.C., St. Louis, Missouri, Bond Counsel. The approving opinion of Bond Counsel
will be furnished at the time the Bonds are paid for and delivered. Bond Counsel has participated only
in the preparation of the cover page of this Official Statement and of those portions of this Official
Statement captioned “THE BONDS (except references to information in APPENDIX B – BOOKENTRY ONLY SYSTEM),” “CONTINUING DISCLOSURE UNDERTAKING – The Undertaking,”
“LEGAL MATTERS,” and “TAX MATTERS.” Bond Counsel accordingly expresses no opinion as
to the accuracy or sufficiency of other portions of this Official Statement.
TAX MATTERS
The following is a summary of the material federal and State of Missouri income tax
consequences of holding and disposing of the Bonds. This summary is based upon laws, regulations,
rulings and judicial decisions now in effect, all of which are subject to change (possibly on a
retroactive basis). This summary does not discuss all aspects of federal income taxation that may be
* Subject to change
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relevant to investors in light of their personal investment circumstances or describe the tax
consequences to certain types of owners subject to special treatment under the federal income tax
laws (for example, dealers in securities or other persons who do not hold the Bonds as a capital asset,
tax-exempt organizations, individual retirement accounts and other tax deferred accounts, and foreign
taxpayers), and, except for the income tax laws of the State of Missouri, does not discuss the
consequences to an owner under any state, local or foreign tax laws. The summary does not deal with
the tax treatment of persons who purchase the Bonds in the secondary market. Prospective investors
are advised to consult their own tax advisors regarding federal, state, local and other tax
considerations of holding and disposing of the Bonds.
Opinion of Bond Counsel
In the opinion of Gilmore & Bell, P.C., Bond Counsel to the City, under the law existing as of
the issue date of the Bonds:
Federal and State of Missouri Tax Exemption. The interest on the Bonds (including any
original issue discount properly allocable to an owner thereof) is excludable from gross income for
federal income tax purposes and is exempt from income taxation by the State of Missouri.
Alternative Minimum Tax. The interest on the Bonds is not an item of tax preference for
purposes of computing the federal alternative minimum tax.
Bank Qualification. The Bonds are “qualified tax-exempt obligations” within the meaning of
Section 265(b)(3) of the Code.
Bond Counsel’s opinions are provided as of the date of the original issue of the Bonds,
subject to the condition that the City comply with all requirements of the Code that must be satisfied
subsequent to the issuance of the Bonds in order that interest thereon be, or continue to be, excludable
from gross income for federal income tax purposes. The City has covenanted to comply with all such
requirements. Failure to comply with certain of such requirements may cause the inclusion of interest
on the Bonds in gross income for federal and State of Missouri income tax purposes retroactive to the
date of issuance of the Bonds. Bond Counsel is expressing no opinion regarding other federal, state
or local tax consequences arising with respect to the Bonds, but has reviewed the discussion under the
heading “TAX MATTERS.”
Other Tax Consequences
Original Issue Discount. For federal income tax purposes, original issue discount is the
excess of the stated redemption price at maturity of a Bond over its issue price. The stated
redemption price at maturity of a Bond is the sum of all payments on the Bond other than “qualified
stated interest” (i.e., interest unconditionally payable at least annually at a single fixed rate). The
issue price of a Bond is generally the first price at which a substantial amount of the Bonds of that
maturity have been sold to the public. Under Section 1288 of the Code, original issue discount on
tax-exempt bonds accrues on a compound basis. The amount of original issue discount that accrues to
an owner of a Bond during any accrual period generally equals (1) the issue price of that Bond, plus
the amount of original issue discount accrued in all prior accrual periods, multiplied by (2) the yield
to maturity on that Bond (determined on the basis of compounding at the close of each accrual period
and properly adjusted for the length of the accrual period), minus (3) any interest payable on that
Bond during that accrual period. The amount of original issue discount accrued in a particular accrual
period will be considered to be received ratably on each day of the accrual period, will be excludable
from gross income for federal income tax purposes, and will increase the owner’s tax basis in that
Bond. Prospective investors should consult their own tax advisors concerning the calculation and
accrual of original issue discount.
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Original Issue Premium. For federal income tax purposes, premium is the excess of the
issue price of a Bond over its stated redemption price at maturity. The stated redemption price at
maturity of a Bond is the sum of all payments on the Bond other than “qualified stated interest” (i.e.,
interest unconditionally payable at least annually at a single fixed rate). The issue price of a Bond is
generally the first price at which a substantial amount of the Bonds of that maturity have been sold to
the public. Under Section 171 of the Code, premium on tax-exempt bonds amortizes over the term of
the Bond using constant yield principles, based on the purchaser’s yield to maturity. As premium is
amortized, the owner’s basis in the Bond and the amount of tax-exempt interest received will be
reduced by the amount of amortizable premium properly allocable to the owner, which will result in
an increase in the gain (or decrease in the loss) to be recognized for federal income tax purposes on
sale or disposition of the Bond prior to its maturity. Even though the owner’s basis is reduced, no
federal income tax deduction is allowed. Prospective investors should consult their own tax advisors
concerning the calculation and accrual of bond premium.
Sale, Exchange or Retirement of Bonds. Upon the sale, exchange or retirement (including
redemption) of a Bond, an owner of the Bond generally will recognize gain or loss in an amount equal
to the difference between the amount of cash and the fair market value of any property received on the
sale, exchange or retirement of the Bond (other than in respect of accrued and unpaid interest) and
such owner’s adjusted tax basis in the Bond. To the extent a Bond is held as a capital asset, such gain
or loss will be capital gain or loss and will be long-term capital gain or loss if the Bond has been held
for more than 12 months at the time of sale, exchange or retirement.
Reporting Requirements. In general, information reporting requirements will apply to certain
payments of principal, interest and premium paid on the Bonds, and to the proceeds paid on the sale
of the Bonds, other than certain exempt recipients (such as corporations and foreign entities). A
backup withholding tax will apply to such payments if the owner fails to provide a taxpayer
identification number or certification of foreign or other exempt status or fails to report in full
dividend and interest income. The amount of any backup withholding from a payment to an owner
will be allowed as a credit against the owner’s federal income tax liability.
Collateral Federal Income Tax Consequences. Prospective purchasers of the Bonds should
be aware that ownership of the Bonds may result in collateral federal income tax consequences to
certain taxpayers, including, without limitation, financial institutions, property and casualty insurance
companies, individual recipients of Social Security or Railroad Retirement benefits, certain S
corporations with “excess net passive income,” foreign corporations subject to the branch profits tax,
life insurance companies, and taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry or have paid or incurred certain expenses allocable to the Bonds.
Bond Counsel expresses no opinion regarding these tax consequences. Purchasers of Bonds should
consult their tax advisors as to the applicability of these tax consequences and other federal income
tax consequences of the purchase, ownership and disposition of the Bonds, including the possible
application of state, local, foreign and other tax laws.
RATING
Moody’s Investors Service, Inc., 7 World Trade Center, 250 Greenwich, New York, New York
10007 has assigned the Bonds the rating of “Aa2.” Any explanation of the significance of the rating
may be obtained from the rating agency. There is no assurance that such rating will continue for any
period of time or that it will not be revised or withdrawn. A revision or withdrawal of a rating may
adversely affect the market price of the Bonds.
MUNICIPAL ADVISOR
WM Financial Strategies, St. Louis, Missouri, (the “Municipal Advisor”) is a registered
Municipal Advisor with the Securities and Exchange Commission and the Municipal Securities
Rulemaking Board. The Municipal Advisor is employed by the City to render certain professional
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services, including advising the City on a plan of financing and assisting in preparing the Official
Statement for the sale of the Bonds. The Municipal Advisor does not guaranty, warrant or represent
the accuracy or completeness of the information contained in this Official Statement.
UNDERWRITING
____________________________ (the “Underwriter”) has agreed to purchase the Bonds from
the City at a price equal to $___________________. The price is net of the underwriter’s discount of
$_________________ and a net original issue premium of $__________________. The Bonds may
be offered and sold to certain dealers and others at prices lower than the initial public offering price
and such initial offering price may be changed from time to time.
LITIGATION
The City represents that there is no controversy, suit or other proceeding of any kind pending or
to their knowledge, threatened in any court (either state or federal) restraining or enjoining the
issuance or delivery of the Bonds or questioning (i) the proceedings under which the Bonds are to be
issued; (ii) the validity of the Bonds; (iii) the pledge of the moneys under the Bond Ordinance; or (iv)
the legal existence of the City or the title to office of the present officials of the City.
CONTINUING DISCLOSURE UNDERTAKING
The Undertaking
The City will covenant in a Continuing Disclosure Undertaking to provide certain financial
information and operating data relating to the City as described below (the “Annual Report”) and to
provide notices of the occurrence of certain enumerated events. The City shall file the Annual
Reports with the Municipal Securities Rulemaking Board (the “MSRB”) via the Electronic Municipal
Market Access system (“EMMA”) as follows:
(i)

On or prior to January 1 of each year commencing January 1, 2022 (for the Fiscal
Year ending June 30, 2021) financial statements and updates as of the end of each
Fiscal Year of the financial information and operating data contained in this Official
Statement under the captions “THE CITY’S FINANCES,” “PROPERTY
TAXATION,” and “DEBT OF THE CITY” (excluding “Debt Ratios and Related
Information”).

(ii)

No later than 10 Business Days after the occurrence of any of the following events,
the City shall give, or cause to be given to the MSRB, through EMMA, notice of the
occurrence of any of the following events with respect to the Bonds (“Events”):

(1)

principal and interest payment delinquencies;

(2)

non-payment related defaults, if material;

(3)

modifications to rights of Bond holders, if material;

(4)

Bond calls, if material, and tender offers;

(5)

defeasances;

(6)

rating changes;

(7)

adverse tax opinions, the issuance by the Internal Revenue Service of proposed or
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or
other material notices or determinations with respect to the tax-exempt status of the
Bonds, or other material events affecting the tax-exempt status of the Bonds;
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(8)

unscheduled draws on debt service reserves reflecting financial difficulties;

(9)

unscheduled draws on credit enhancements reflecting financial difficulties;

(10)

substitution of credit or liquidity providers, or their failure to perform;

(11)

release, substitution or sale of property securing repayment of the Bonds, if material;

(12)

bankruptcy, insolvency, receivership or similar event of the City (which shall be
deemed to occur as provided in Rule 15c2-12);

(13)

the consummation of a merger, consolidation or acquisition involving the City or the
sale of all or substantially all of the assets of the City, other than in the ordinary
course of business, the entry into a definitive agreement to undertake such an action
or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material;

(14)

appointment of a successor or additional trustee or the change of name of the trustee,
if material;

(15)

incurrence of a financial obligation of the City, if material, or agreement to covenants,
events of default, remedies, priority rights or other similar terms of a financial
obligation of the City, any of which affect security holders, if material; and

(16)

default, event of acceleration, termination event, modification of terms or other
similar events under the terms of a financial obligation of the City, any of which
reflect financial difficulties.

For purposes of (15) and (16) above, “financial obligation” means a (a) debt obligation; (b)
derivative instrument entered into in connection with, or pledged as security or a source of
payment for, an existing or planned debt obligation; or (c) guarantee of (a) or (b) in this
definition; provided however, the term financial obligation shall not include municipal
securities as to which a final official statement has been provided to the MSRB consistent
with Rule 15c-12.
(iii)

timely notice of a failure to provide the required annual financial information on or
before the date specified in its written Continuing Disclosure Undertaking.

Notwithstanding any other provision of the Continuing Disclosure Undertaking, the City may
amend the Continuing Disclosure Undertaking and any provision of the Continuing Disclosure
Undertaking may be waived, provided that Bond Counsel or other counsel experienced in federal
securities law matters provides the City with its written opinion that the undertaking of the City
contained herein, as so amended or after giving effect to such waiver, is in compliance with Rule
15c2-12 of the Securities and Exchange Commission and all current amendments thereto and
interpretations thereof that are applicable to the Continuing Disclosure Undertaking.
The City may, from time to time, choose to provide notice of the occurrence of certain other
events, in addition to those listed above, if, in the judgment of the City, such other event is material
with respect to the Bonds; however, the City does not undertake to commit to provide any such notice
of the occurrence of any material event except those indicated herein.
The City reserves the right to terminate its obligation to provide annual financial information
and notices of material events, as set forth above, if and when the City no longer remains an
“Obligated Person” with respect to the Bonds within the meaning of the Rule. The City acknowledges
that its undertaking pursuant to the Rule described under this heading is intended to be for the benefit
of the holders of the Bonds and shall be enforceable by the owners of the Bonds provided that the
right to enforce the provisions of this undertaking shall be limited to a right to obtain specific
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enforcement of the City’s obligations hereunder and any failure by the City to comply with the
provisions of this undertaking shall not be an event of default with respect to the Bonds.
Prior Compliance
To the best of the City’s knowledge and belief, the City has complied, in all material respects,
with its prior continuing disclosure obligations under the Rule for the last five years.
CERTIFICATION OF OFFICIAL STATEMENT
Simultaneously with the delivery of the Bonds, the City Manager, acting on behalf of the City
Council, will furnish to the Underwriter a certificate which shall state, among other things, that to the
best of their knowledge and belief, this Official Statement (and any amendment or supplement hereto)
as of the date of sale and as of the date of delivery of the Bonds does not contain any untrue statement
of a material fact and does not omit to state a material fact required to be stated therein or necessary to
make the statements herein, in light of the circumstances under which they were made, not misleading
in any material respect.
MISCELLANEOUS
This Official Statement is not to be construed as a contract or agreement between the City and
the Underwriter of any of the Bonds. Any statement made in this Official Statement involving
matters of opinion is intended merely as an opinion and not as a representation of fact. The
information and expressions of opinion contained herein are subject to change without notice, and
neither the delivery of this Official Statement nor any sale made hereunder shall, under any
circumstances, create any implication that there has been no change in the affairs of the City since the
date hereof.
CITY OF OLIVETTE, MISSOURI

BY:___________________________
City Manager
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APPENDIX A
CITY OF OLIVETTE, MISSOURI
FINANCIAL STATEMENTS
June 30, 2020
The financial statements presented within this Appendix have been extracted from the City’s
financial statements for the year ended June 30, 2020. The financial statements include supplemental
information and the auditor’s report which are not included herein. The financial statements of the
City are prepared in conformance with generally accepted accounting principles. Copies of the
financial statements, in their entirety, are available from the City and on-line at
https://www.olivettemo.com/151/Finance. Additionally, the City’s budget for the fiscal year ended
June 30, 2021 and for the fiscal year ending June 30, 2022 may be obtained from the City and on-line
at https://www.olivettemo.com/151/Finance.
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CITY OF OLIVETTE, MISSOURI
STATEMENT OF NET POSITION
JUNE 30, 2020
Governmental
Activities
ASSETS
Cash and investments
Taxes receivable:
Property
Other
Receivables:
Other
Inventory
Cash and investments - restricted
Property held for sale
Capital assets - net
Nondepreciable
Depreciable
TOTAL ASSETS

$

11,579,813
61,703
2,798,656
101,810
8,136
1,446,411
118,649
2,904,338
16,242,601
35,262,117

DEFERRED OUTFLOWS OF RESOURCES
Pension related deferred outflows
OPEB related deferred outflows
TOTAL DEFERRED OUTFLOW OF RESOURCES

673,815
36,903
710,718

LIABILITIES
Accounts payable
Accrued wages
Other liabilities
Court bonds payable
Interest payable
Noncurrent liabilities:
Due in one year
Due in more than one year
Total other post employment benefits liability
Net pension liability
TOTAL LIABILITIES

299,212
288,392
6,832
11,321
109,447
1,231,478
11,251,965
461,116
4,870,385
18,530,148

DEFERRED INFLOWS OF RESOURCES
Pension related deferred inflows

1,361,227

NET POSITION
Net investment in capital assets
Restricted:
Capital projects
Debt service
Local parks and storm water
Sanitary sewer lateral program
Pension contributions
Unrestricted
TOTAL NET POSITION

7,941,939

$

The accompanying notes are an integral part of these financial statements.
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1,141,735
3,319,964
1,085,749
697,411
44,476
1,850,186
16,081,460

CITY OF OLIVETTE, MISSOURI
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020
Net (Expense)
Revenue and
Change in
Net Position

Program Revenue

Functions/Programs
Governmental Activities
Administrative
Public safety
Public works
Parks and recreation
Interest and fiscal charges
TOTAL GOVERNMENTAL
ACTIVITIES

Expenses
$

1,296,819
6,083,550
2,187,373
1,265,948
338,989

$ 11,172,679

Charges for
Service

Opeating
Grants and
Contributions

Capital
Grants and
Contributions

Governmental
Activities

$

330,598
401,247
252,467
198,443
-

$

28,055
-

$

10,297
1,041,543
6,400
-

$

$ 1,182,755

$

28,055

$

1,058,240

Taxes:
Sales
Utility
Property
Franchise
Interest income
Other miscellaneous revenue
TOTAL GENERAL REVENUES

(966,221)
(5,643,951)
(893,363)
(1,061,105)
(338,989)
(8,903,629)

4,147,769
1,735,406
3,888,186
99,828
117,189
330,897
10,319,275

CHANGE IN NET POSITION

1,415,646

NET POSITION - BEGINNING OF YEAR
.
NET POSITION - END OF YEAR

14,665,814

The accompanying notes are an integral part of these financial statements.
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$ 16,081,460
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TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES AND
FUND BALANCES

FUND BALANCES:
Fund balances:
Nonspendable
Restricted:
Debt service
Capital improvements
Local parks and stormwater
Sewer lateral repairs
Pension
Fire operations
Public safety
TIF
Assigned:
Capital improvements
Unassigned
TOTAL FUND BALANCES

DEFERRED INFLOWS
OF RESOURCES
Unavailable revenue:
Property taxes
Special assessments
TOTAL DEFERRED INFLOWS
OF RESOUCES

LIABILITIES
Accounts payable
Accrued wages
Due to other funds
Court bonds payable
Other liabilities
TOTAL LIABILITIES

ASSETS
Cash and investments
Taxes receivable:
Property
Other
Receivables:
Other
Inventory
Due from other funds
Property held for sale
Restricted cash and investments
TOTAL ASSETS

$

$

$

$

53,977

236,074
7,254,690
7,498,900

$

$

$

$

1,248,392

1,141,735

1,141,735
-

-

-

-

41,009
15,989
49,659
106,657

1,248,392

63,121

1,185,271

Capital
Improvement
Fund

$

$

$

$

1,465,030

1,446,411

1,127,377
319,034
-

-

18,619

18,619
-

-

1,446,411
1,465,030

18,619
-

-

Debt Service
and
Construction
Fund

$

$

$

$

1,554,952

120,622

120,622
-

-

1,434,330

1,434,330

-

1,554,952

1,434,330

120,622

North Price
Neighborhood
Improvement
District Fund

$

$

$

$

1,106,416

1,085,749

1,085,749
-

-

-

-

12,803
7,864
20,667

1,106,416

74,259

1,032,157

Local Parks/
Storm Water
Fund

The accompanying notes are an integral part of these financial statements.

619,016

53,977
-

-

7,945,042

-

8,136

565,039

52,063

-

565,039

$

$

52,063
-

111,387
264,539
11,321
6,832
394,079

$

619,016

17,457
8,136
118,649
7,945,042

53,977
565,039

$

Dielman
Neighborhood
Improvement
District Fund

43,084
564,854

7,192,862

General
Fund

CITY OF OLIVETTE, MISSOURI

BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2020

$

$

$

$
-

1

134,013

-

-

-

-

-

134,013
134,013

84,353
49,659
134,013

Grants
Fund

2,091,976

697,411
44,476
471,283
846,588
32,218

-

-

-

-

$ 2,091,976

$

$ 2,091,976

97,053

$ 1,994,923

Other
Non-major
Funds

236,074
7,254,690
13,439,370

1,301,976
1,460,769
1,085,749
697,411
44,476
471,283
846,588
32,218

8,136

2,070,051

70,682
1,999,369

299,212
288,392
49,659
11,321
6,832
655,416

$ 16,164,837

$

101,810
8,136
49,659
118,649
1,446,411
$ 16,164,837

61,703
2,798,656

$ 11,579,813

Total

CITY OF OLIVETTE, MISSOURI
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
STATEMENT OF NET POSITION
AS OF JUNE 30, 2020

Amounts reported for governmental activities in the statement of net
position are different because:
Total fund balance per balance sheet

$ 13,439,370

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds.
Receivables not collected in the current period are not available to pay
current expenditures and, therefore, are deferred in the funds.
Pension related items including net pension liability, deferred inflows
and deferred outflows are not due and payable in the current period and,
therefore, are not reported in the funds.

19,146,939
2,070,051

(5,557,797)

The total other post employment benefit liability, net of related
deferred outflows, is not due and payable in the current period
and, therefore, is not reported in the funds.

(424,213)

Accrued interest is recorded in the statement of net position but does not require
the use of current financial resources and, therefore, is not reported
as an expenditure in the governmental funds.

(109,447)

Long-term liabilities, including bonds capital leases,
accrued vacation, comp time and sick leave are not due and
payable in the current period and, therefore, are not reported in the funds.
Net position of governmental activities

(12,483,443)
$ 16,081,460

The accompanying notes are an integral part of these financial statements.
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FUND BALANCES END OF YEAR

FUND BALANCES BEGINNING OF YEAR

NET CHANGE IN FUND BALANCE

OTHER FINANCING
SOURCES (USES)
Transfers in (out)

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

EXPENDITURES
Current:
Administrative
Public safety
Public works
Parks and recreation
Capital outlay
Debt service:
Principal, interest and fiscal charges
TOTAL EXPENDITURES

REVENUES
Taxes
Special assessments
Licenses and permits
Fines and court costs
Intergovernmental
Investment income
Charges for service
Miscellaneous
TOTAL REVENUES

CITY OF OLIVETTE, MISSOURI

$ 7,498,900

1,263,134

(121,399)

118,754

(240,153)

997,087

520,047
477,040

465,235
268,971
22,728
756,934

$ 1,141,735

$

Capital
Improvement
Fund

$ 1,446,411

1,127,577

318,834

-

318,834

885,453
899,314

11,833
2,028

$ 1,201,730
16,418
1,218,148

Debt Service
and
Construction
Fund

$

$

120,622

117,556

3,066

-

3,066

90,918
90,918

-

93,984
93,984

North Price
Neighborhood
Improvement
District Fund

1,181,153

(95,404)

(45,000)

(50,404)

617,030

530,634
86,396

547,580
19,046
566,626

$ 1,085,749

$

Local Parks/
Storm Water
Fund

The accompanying notes are an integral part of these financial statements.

53,977

54,530

(553)

429,098
7,069,802

-

(553)

73,812

355,286

46,440
46,440

7,843,515

45,887
45,887

-

$

$

1,021,916
5,049,373
1,221,662
550,564
-

$ 6,213,844
563,984
166,656
366,368
29,517
452,115
406,317
8,198,801

General
Fund

Dielman
Neighborhood
Improvement
District Fund

$

$

-

-

-

134,859

(134,859)

583,585

18,235
565,350

448,726
448,726

Grants
Fund

$ 2,091,976

1,587,096

504,880

(282,425)

787,305

708,970

610,245
98,725

$ 1,466,795
29,480
1,496,275

Other
Non-major
Funds

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 2020

$ 13,439,370

12,400,848

1,038,522

-

1,038,522

1,022,811
11,786,859

1,643,994
5,067,608
1,741,709
1,081,198
1,229,539

$ 9,895,184
139,871
563,984
166,656
1,084,065
117,189
452,115
406,317
12,825,381

Total

CITY OF OLIVETTE, MISSOURI
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

Amounts reported for governmental activities in the statement of activities
are different because:
Change in fund balance-total governmental funds

$

Revenues that do not provide current financial resources are not
included in the fund financial statements.

1,038,522
(161,636)

The acquisition of capital assets requires the use of current financial
resources but has no effect on net position.

1,042,360

The cost of capital assets is allocated over their estimated useful lives
and is reported as depreciation expense in the statement of activities.

(753,226)

The net effect of transactions involving the disposal of capital assets
and the disposal of property held for sale.

(75,420)

Interest is reported as an expenditure when due in the governmental funds
but is accrued in the statement of activities.

1,689

Expenses not payable from current financial resources are not
expenditures in the fund statements but are expenses on the
statement of activities including net other post employment benefit
obligation and accrued compensated absences.

(171,343)

Pension expenditures are reported as a decrease in fund balance in the
governmental funds. In the statement of activities pension expense is the
current service cost of providing pension benefits to employees.

(187,433)

Transactions relating to the refunding of debt affects current financial resources
in the governmental funds, however it has no affect on the statement of activities.
Bond premiums are reported in the statement of net position and
amortized over the lives of the bonds.

2,133

Payment of bond and capital lease principal payments are expenditures in the
governmental funds, but the payments reduce long-term liabilities in the
statement of net position.
Change in net position of governmental activities

The accompanying notes are an integral part of these financial statements.
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680,000
$

1,415,646

CITY OF OLIVETTE, MISSOURI
STATEMENT OF FIDUCIARY NET POSITION
DECEMBER 31, 2019 AND JUNE 30, 2020

December 31, 2019
Pension
Trust Fund
CURRENT ASSETS
Cash
Investments:
Equity mutual funds
Fixed income funds
Annuity contracts
Preferred stock funds
Contribution receivable
TOTAL ASSETS

$

2,286

June 30, 2020
Agency
Fund
$

317,647

13,650,618
5,574,087
2,467,504
623,764
1,131
22,319,390

$

317,647

$

317,647

CURRENT LIABILITIES
Deposits held

$

-

NET POSITION
Restricted for pension

$

22,319,390

The accompanying notes are an integral part of these financial statements.
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CITY OF OLIVETTE, MISSOURI
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
PENSION TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2019

Pension
Trust Fund
ADDITIONS
Contributions:
Employer
Employee
Total Contributions

$

544,000
204,432
748,432

Investment earnings:
Interest and dividends
Investment return
Total investment earnings

261,379
3,482,848
3,744,227

TOTAL ADDITIONS

4,492,659

DEDUCTIONS
Distributions
Administrative expenses
TOTAL DEDUCTIONS

2,066,152
7,075
2,073,227

CHANGE IN NET POSITION

2,419,432
19,899,958

NET POSITION - BEGINNING OF YEAR

$

NET POSITION - END OF YEAR

The accompanying notes are an integral part of these financial statements.
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22,319,390

CITY OF OLIVETTE, MISSOURI

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The City of Olivette, Missouri (the City) was incorporated in 1930 under the provisions of the
Missouri State Statutes. In 1976, the City voters approved a Home Rule Charter which established a
council-manager form of government, governed by a policy making body of five council members,
including the mayor. The City’s major operations include fire and police protection, street
maintenance and improvements, five parks, recreation programs, and general administrative services.
The significant accounting policies applied by the City in the preparation of the accompanying
financial statements are summarized below:

A.

REPORTING ENTITY
The City applies the criteria set forth in GASB Statement No. 61, The Financial Reporting Entity
(GASB 61), to determine which governmental organizations should be included in the reporting
entity. The inclusion or exclusion of component units is based on the elected officials’ accountability
to their constituents. The financial reporting entity follows the same accountability. In addition, the
financial statements of the reporting entity should allow the user to distinguish between the primary
government (including its blended component units, which are, in substance, part of the primary
government) and discretely presented component units. Criteria for inclusion of an entity into the
primary governmental unit (in blended or discrete presentation) includes, but is not limited to, legal
standing, fiscal dependency, imposition of will and the primary recipient of services. The City
presently has no component units included within its reporting entity.

B.

BASIC FINANCIAL STATEMENTS
Basic financial statements consist of the following:
 Government-wide financial statements,
 Fund financial statements, and
 Notes to the basic financial statements.
The government-wide financial statements consist of the statement of net position and the statement of
activities and report information on all of the nonfiduciary activities of the Primary Government. As a
general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements. All internal balances in the statement of net position have been eliminated.
Government-Wide Financial Statements - The reporting model includes financial statements prepared
using full accrual accounting for all the City’s activities. This approach includes not just current
assets and liabilities, but also capital and other long-term assets as well as long-term liabilities.
Accrual accounting also reports all of the revenues and costs of providing services each year, not just
those received or paid in the current year or soon thereafter. As a general rule, the effect of interfund
activity has been eliminated from the Government-wide financial statements. Government-wide
financial statements include the following:
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

B.

BASIC FINANCIAL STATEMENTS - continued
Statement of Net Position -The statement of net position is designed to display the financial position of
the Primary Government (governmental and business-type activities). The City reports capital assets
in the government-wide statement of net position and reports depreciation expense in the statement of
activities. The net position of the City is broken down into three categories 1) net investment in
capital assets, 2) restricted; and 3) unrestricted.
Statement Activities - The statement of activities reports expenses and revenues in a format that
focuses on the cost of each of the City’s functions. The expense of individual functions is compared
to the revenue generated directly by the function. Accordingly, the City has recorded capital assets
and certain other long-term assets and liabilities in the statement of net position and has reported all
revenues and the cost of providing services under the accrual basis of accounting in the statement of
revenues, expenses and changes in net position. The City has elected to implement the requirements
of GASB 34 related to infrastructure assets from January 1, 2004 forward.
The statement of activities demonstrates the degree to which the direct and indirect expenses of a
given function are offset by program revenues. Direct expenses are those that are clearly identifiable
with a specific function or activity. Program revenue includes: charges to customers or applicants
who purchase, use, or directly benefit from goods, services, or privileges provided by a given function
or activity, grants and contributions. Taxes and other items not properly included among program
revenues are reported instead as general revenues.
Separate fund based financial statements are provided for governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements. The major
governmental funds are the General Fund, Dielman Neighborhood Improvement District Fund,
Capital Improvement Fund, Debt Service and Construction Fund, North Price Neighborhood
Improvement District Fund, Local Parks/Storm Water Fund and Grants Fund. GASB No. 34 sets
forth minimum criteria (percentage of assets, liabilities, revenues or expenditures/expenses of either
fund category for the governmental and enterprise combined) for the determination of major funds.
The nonmajor funds are combined in a column in the fund financial statements.

C.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION
The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned or, for property tax
revenues, in the period for which levied. Expenses are recorded when a liability is incurred,
regardless of the timing of related cash flows.
Governmental funds financial statements are reported using the current financial resources
measurement focus and the modified-accrual basis of accounting. Revenues are recognized as soon as
they are both measurable and available. Revenues are considered to be available when they are
collectible within the current period or soon enough thereafter to pay liabilities of the current period.
The City in general considers revenues available if they are collected within 60 days after year-end.
Expenditures are recorded when the related fund liability is incurred, except for unmatured interest on
general long-term debt which is recognized when due.
A-12

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

C.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION - continued
For the governmental funds financial statements, the City considers all revenues susceptible to accrual
and recognizes revenue if the accrual criteria are met. Specifically, sales taxes, franchise taxes,
licenses, interest, special assessments, charges for services, and other miscellaneous revenue are
considered to be susceptible to accrual and have been recognized as revenue in the current fiscal
period.
The accounts of the City are organized on the basis of funds. A fund is an independent fiscal and
accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according
to their intended purpose and is used to aid management in demonstrating compliance with finance
related legal and contractual provisions.
The City reports the following major governmental funds:
General Fund - The City’s primary operating fund, which accounts for all the financial resources
and the legally authorized activities of the City except those required to be accounted for in other
specialized funds.
Dielman Neighborhood Improvement District Fund - This fund is used to collect taxes used to
pay the debt service on the 2012 Neighborhood Improvement District Bonds.
Capital Improvement Fund - This fund is used to account for taxes to be used for the
construction, repair and maintenance of streets, roads, and bridges.
Debt Service and Construction Fund - This fund is used to collect resources restricted for the
repayment of the Series 2014 General Obligation Bonds. It also holds unspent proceeds from the
Series 2014 General Obligation Bonds.
North Price Neighborhood Improvement District Fund - This fund is used to collect taxes
used to pay the debt service on the 2017 Neighborhood Improvement District Bonds.
Local Parks/Storm Water Fund - This fund is used to collect sales taxes to be used for park
operations and improvements and storm water improvements.
Grants Fund - This fund is used to track revenue receivable and related expenditures incurred as
the result of the City receiving grant funds.
The other governmental funds of the City are considered nonmajor. They are special revenue funds
and capital projects funds, which account for specific revenue sources that are legally restricted to
expenditures for a specific purpose.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

C.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION - continued
Additionally, the City reports the following fund types:
Fiduciary Funds - The City uses these funds to account for assets held by the City in a trustee
capacity or as an agent for individuals, private organizations and other governments. The
Pension Trust Fund accounts for the assets of the City’s retirement plan. The Performance Bond
Agency Fund is used to account for escrow deposits held by the City in an agency capacity.

D.

CAPITAL ASSETS
Capital assets, which include land, buildings and improvements, equipment, and infrastructure assets
(e.g., roads, sidewalks, traffic lights, street lights, sewer lines and similar items), are reported in the
government-wide financial statements. Capital assets are defined by the City as assets with an initial
individual cost of $5,000 or more and an estimated useful life in excess of one year. Infrastructure
assets with an initial cost of $50,000 or more are also capitalized and depreciated. Donated capital
assets, works of art and service concession agreements are recorded at acquisition value. The cost of
normal maintenance and repairs that do not add to the value of the asset or materially extend asset
lives is not capitalized. As allowed by GASB 34, the government-wide financial statements do not
reflect infrastructure assets completed prior to March 1, 2004.
Capital assets of the City are depreciated using a straight-line method over the following estimated
useful lives:
Major Group

Life

Buildings and improvements
Infrastructure
Equipment
Vehicles
E.

20 - 40 years
25 years
5 - 20 years
5 - 20 years

ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting principles
requires the City to make estimates and assumptions that affect the reported amounts of assets and
liabilities at fiscal year-end and revenues and expenditures during the reporting period. Actual results
could vary from the estimates that management uses.

F.

INTERFUND TRANSACTIONS
Transactions that constitute reimbursements to a fund for expenditures initially made from it that are
applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of
expenditures in the fund that is reimbursed. All other interfund transactions are reported as transfers.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

G.

COMPENSATED ABSENCES
Under terms of the City’s personnel policy, employees are granted vacation time based on length of
service. Vacation time accrued during one fiscal year may be carried over and used only in the
subsequent fiscal year. Upon termination, the employee is paid for unused vacation or is required to
repay the City for used and unearned vacation of the current year. Sick leave is accumulated based
upon length of service and is available only to provide compensation during periods of illness. Upon
retirement and 20 years of service, an employee is eligible to receive payment for half of unused sick
leave. The City has recognized a liability in the government-wide statements for accrued vacation and
sick leave since current financial resources will not be used to relieve this liability. A liability for these
amounts is reported in governmental funds only if they have matured, for example, as a result of
employee retirements and resignations prior to the fiscal year-end.

H.

LONG-TERM LIABILITIES
In the government-wide financial statements long-term debt and other long-term obligations are
reported as liabilities in the statement of net position. Initial-issue bond premiums and discounts are
deferred and amortized over the life of the bonds using the straight-line method. Bonds payable are
reported net of the unamortized portion of applicable premium or discount. Bond issuance costs,
including underwriters’ discount, are expensed when incurred. Amortization of bond premiums or
discounts are included in interest expense.

I.

INVENTORIES AND PREPAID ITEMS
Inventory is valued at cost (first-in, first-out). Inventory in the General Fund consists of gasoline and
diesel held for consumption. The cost of such inventories is recorded as expenditures/expenses when
consumed rather than when purchased.
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as
prepaid items in both the government-wide and fund financial statements. The cost of prepaid items is
recorded as expenditures/expenses when consumed rather than when purchased.

J.

NET POSITION AND FUND BALANCE
In government-wide financial statements net position is reported in three categories: net investment in
capital assets; restricted net position; and unrestricted net position. Investment in capital assets
represents capital assets less accumulated depreciation less outstanding principal on related debt.
Restricted net position represents net position restricted by parties outside of the City (such as
creditors, grantors, contributors, laws and regulations of other governments). All other net position is
considered unrestricted. As of June 30, 2020, all restricted net position was restricted by enabling
legislation. It is the City’s policy to use restricted net position before unrestricted net position.
The City has adopted a minimum fund balance policy. The policy instructs the City Manager to
provide the City Council a plan for fund balance improvement if the fund balance would fall below
50% of the annual expenditures in the General Fund or 75% of the forecasted expenditures five years
into the future.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

J.

NET POSITION AND FUND BALANCE - continued
Fund Balance Classification - The governmental fund financial statements present fund balances
based on classifications that comprise a hierarchy that is based primarily on the extent to which the
City is bound to honor constraints on the specific purposes for which amounts in the respective
governmental funds can be spent. The classifications used in the governmental fund financial
statements are as follows:
Nonspendable - Resources which cannot be spent because they are either a) not in spendable
form or; b) legally or contractually required to be maintained intact.
Restricted - Resources with constraints placed on the use of resources are either a) externally
imposed by creditors (such as through debt covenants), grantors, contributors, or laws or
regulations of other governments; or b) imposed by law through constitutional provisions or
enabling legislation.
Committed - Resources which are subject to limitations the government imposes upon itself
at its highest level of decision making (ordinance), and that remain binding unless removed in
the same manner.
Assigned - Resources neither restricted nor committed for which a government has a stated
intended use as established by the City Council or an official to which the City Council has
delegated the authority to assign amounts for specific purposes. The City Council has
currently not delegated this authority to anyone.
Unassigned - Resources which cannot be properly classified in one of the other four
categories. The General Fund is the only fund that reports a positive unassigned fund balance
amount. Unassigned balances also include negative balances in the governmental funds
reporting resources restricted for specific programs.
The City would typically use restricted fund balances first, followed by committed resources and
assigned resources, as appropriate opportunities arise, but reserves the right to selectively spend
unassigned resources first.

K.

CASH
The City pools the cash of all funds, except for funds held for municipal court bonds, escrow deposits
and any other deposits required to be held in a separate account. Interest income earned on pooled
cash and investments is allocated to the various funds as required. Interest income on restricted cash
and investments is credited directly to the related fund.

L.

RESTRICTED CASH AND INVESTMENTS
The City has restricted cash and investments related to unspent proceeds from bonds issued for the
construction on the new government center.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

M.

INVESTMENTS
The City’s investments are carried at fair value. The City is authorized to invest funds not
immediately needed for the purposes to which the funds are applicable, in obligations of the United
States Treasury, United States Government Agencies, Repurchase Agreements and Certificates of
Deposit.
The Pension Trust Fund is also authorized to invest in corporate stocks, common or preferred bonds
and mortgages, real or personal property and other evidence of indebtedness or ownership, excluding
any debt of the City itself and individual insurance policies.

N.

PENSION
For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions and pension expense, information about the fiduciary net
position of The City of Olivette Salaried Employees Pension Plan (the Pension Plan) and additions
to/deductions from the Pension Plan’s fiduciary net position have been determined on the same basis
as they are reported by the Pension Plan. For this purpose, benefit payments (including refunds of
employee contributions) are recognized when due and payable in accordance with the benefit terms.
Investments are reported at fair value.

2.

CASH AND TEMPORARY INVESTMENTS
The City’s bank deposits are required by state law to be secured by the deposit of $12,574,115
securities specified by RSMo 30.270 with the City or trustee institution. The value of the securities
must amount to the total of the City’s cash not insured by the Federal Deposit Insurance Corporation.
As of June 30, 2020, the carrying amount of the City’s bank deposits totaled $13,342,255 with bank
balances of $12,554,249, which includes cash reported in the Agency Fund. The balances were
covered by federal depository insurance or collateralized by securities held by the pledging financial
institution but not in the City’s name.

3.

PROPERTY TAX
The City’s property tax is levied each year on the assessed value listed as of the prior January 1 for all
real and personal property located in the City. Taxes are levied on September 1 and payable by
December 31. A lien is placed on the property on January 1 and is then subject to interest and
penalties. The adjusted assessed value at January 1, 2019, upon which the 2019 levy was based on
real, personal and public utility property, was $297,070,358.
The City’s tax rate was levied as follows:

Real Estate
Residential
Commercial

General Fund
Pension Fund
Debt Service
Road and Bridge

$

A-17

.542
.199
.405
.105

$

.739
.238
.405
.105

Personal
Property
$

.771
.250
.405
.105

4.

INVESTMENTS
General Government
Statutes authorize the City to invest excess funds in the following: obligations of the United States
Treasury, United States Government Agencies, Repurchase Agreements, Certificates of Deposit,
Banker’s Acceptance and Commercial Paper. The City’s investment policy does not include Banker’s
Acceptance or Commercial Paper. Certificates of deposit are considered bank deposits and are
reported in footnote 2.
The City’s Pension Trust Fund has an investment policy designed to provide benefits as anticipated
through a carefully planned and executed investment program designed to achieve a reasonable longterm total return consistent with the level of risk assumed. To achieve this return, professional
investment managers are employed by the Plan to monitor the Plan’s assets. The Plan invests in
equities and bonds through use of mutual funds.
Interest Rate Risk: It is the City’s policy to structure its investment portfolios so that securities mature
to meet cash requirements for ongoing operations, thereby avoiding the need to sell securities on the
open market prior to maturity. The City also invests operating funds primarily in short-term
securities. The investment policy limits maturities to 5 years and limits the weighted average maturity
to 3 years. Information about the sensitivity of the fair values of the City’s investment (including
investments held by the bond trustee) to market interest rate fluctuations is provided by the following
table that shows the distribution of the City’s investments by maturity:
Investment
Type
Certificates of
deposit
Agency of U.S.
Government
Total

Fair
Value

Less than
one year

1-2
years

S&P
Credit
Rating

2-5
years

$

4,196,929 $

4,196,929 $

- $

-

N/A

$

769,756
4,966,685 $

769,756
4,966,685 $

- $

-

AA+

Concentration of Credit Risk: It is the City’s policy that investments shall be diversified to minimize
the risk of loss resulting from over concentrations of assets in specific maturity, specific issuer or
specific class of securities. The maximum invested by security type and issuer shall be:
U.S. Treasuries and securities having principal
and/or interest guaranteed by the U.S. government
Collateralized time and demand deposits
U.S. Government agencies and sponsored enterprises
Collateralized repurchase agreements
U.S. Government agency callable securities
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100%
100
60
50
30

4.

INVESTMENTS - continued
General Government - continued
At June 30, 2020, there are no investments in any one issuer (other than investments explicitly
guaranteed by the U.S. Government and pooled investments) that represent 5% or more of the total
City’s governmental activities or Pension Trust Fund:
Custodial Credit Risk: For an investment, the custodial risk is the risk that in the event of the failure
of the counterparty, the City will not be able to recover the value of its investments or collateral
securities that are in the possession of an outside party. In the case of deposits, the risk is that in the
event of a bank failure, the City’s deposits may not be returned to it. It is the City’s policy to prequalify financial institutions, broker/dealers, intermediaries and advisors with which the City will do
business. The City also diversifies its portfolio so that potential losses on individual securities would
be minimized. All investments held for governmental activities are either insured by the FDIC or in
investments guaranteed by the U.S Government.
Fiduciary Fund-Pension Trust Fund
The City’s investment policy for its City of Olivette Salaried Employees Pension Plan (the Pension
Plan) is designed to conform to Missouri State Statutes and the investment goals of the City. The
performance objective is to meet or exceed the Pension Plan’s actuarial return assumption of 7.0% on
a fiscal-year basis over a rolling five-year period with a level of risk deemed appropriate by the Board
of Trustee.
The Pension Trust Fund’s investments at December 31, 2019 is shown in the following table. The
Pension Plan Fund reports its investments at fair value.
Investment
Type
Equity mutual
funds
Money market
fund
Preferred stock
mutual fund
Fixed income
mutual funds
Annuity contracts
Total

Fair
Value
$

$

1-2
years

Less than
one year

13,650,618 $

- $

S&P
Credit
Rating

2-5
years
- $

-

N/A

2,286

2,286

-

-

N/A

623,764

-

-

-

N/A

- $

-

Not rated
N/A

5,574,087
2,467,504
22,319,390 $

5,574,087
5,576,373 $

Interest Rate Risk for Pension Trust Fund: The Investment Policy Statement governing the Pension
Trust Fund does not address interest rate risk. The investing guidelines of the Pension Plan are based
upon a long-term investment horizon that includes the requirement to have adequate liquid funds to
meet benefit payments as they come due.
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4.

INVESTMENTS - continued
Fiduciary Fund-Pension Trust Fund - continued
Custodial Credit Risk for Investments for Pension Trust Fund: For an investment, the custodial risk is
the risk that in the event of the failure of the counterparty, the City will not be able to recover the
value of its investments or collateral securities that are in the possession of an outside party. The
Pension Plan does not have an investment policy for custodial credit risk. Investments in open-end
mutual funds are not exposed to custodial credit risk because their existence is not evidenced by
securities that exist in physical or book entry form.
Credit Risk for Investments for Pension Trust Fund: Credit risk for investments is the risk that an
issuer or other counterparty to an investment will not fulfill its obligations. The Pension Plan does not
have an investment policy for credit risk but relies on the prudent expert to make credit risk
determinations.
Concentration of Credit Risk for investments for Pension Trust Fund: The Pension Plan investment
policy limits investments in a single security to 5% of the portfolio’s overall assets. In addition, the
Pension Plan may hold no more than 10% of total Pension Plan assets in a money market fund, cash
vehicle or cash-equivalent vehicle. As of December 31, 2019, the Pension Plan did not hold more
than 5% of total assets in a single security.

5.

FAIR VALUE MEASUREMENTS
The City of Olivette, Missouri categorizes its fair value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the valuation
inputs used to measure fair value of the assets. Level 1 inputs are quoted prices in an active market
for identical assets; Level 2 inputs are significant other observable inputs; and Level 3 inputs are
significant unobservable inputs. The City has the following recurring fair value measurements as of
June 30, 2020:
U.S. Treasury Securities and U.S. Government Agency Securities ($769,756) are valued at quoted
prices (Level 1).
Market Indexed Certificates of Deposits and Market Linked Certificates of deposits ($4,196,929) are
valued based upon a matrix or model pricing method (Level 2).
Equity Mutual Funds ($12,603,357) and Preferred Stock Mutual Funds ($623,764) are valued using
the net asset value at the close of business each day multiplied the number of shares held by the City
at the close of business. (Level 1).
Separate Accounts which includes equity funds ($1,047,547), annuity contracts ($2,467,504) and
fixed income funds ($5,574,087) are valued at the net asset value at the close of business each day
multiplied by the number of shares held by the City at the close of business. Share values are not
based on quoted market prices. (Level 2).
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6.

CAPITAL ASSETS
Capital asset activity for the primary government for the year ended June 30, 2020 is as follows:

Governmental activities:
Capital assets, not being depreciated
Land
Construction in progress
Total copital assets, not depreciated

Balance
Beginning
Of Year

$

2,020,039
132,402
2,152,441

Additions

$

Balance
End of
Year

Deletions

755,897
755,897

$

(4,000)
(4,000)

$

2,016,039
888,299
2,904,338

Capital assets, being depreciated
Buildings
Equipment
Vehicles
Infrustucture
Total capital assets, being depreciated

12,137,646
1,899,370
1,731,076
5,227,876
20,995,968

192,671
93,792
286,463

(121,147)
(52,916)
(174,063)

12,137,646
1,970,894
1,771,952
5,227,876
21,108,368

Less accumulated depreciation:
Buildings
Equipment
Vehicles
Infrustucture
Total accumulated depreciation

(1,300,036)
(1,126,934)
(1,121,268)
(716,724)
(4,264,962)

(314,660)
(99,223)
(130,228)
(209,115)
(753,226)

99,505
52,916
152,421

(1,614,696)
(1,126,652)
(1,198,580)
(925,839)
(4,865,767)

16,731,006

(466,763)

(21,642)

16,242,601

(25,642)

$ 19,146,939

Net capital assets being depreciated
Subtotal governmental activities

$ 18,883,447

$

289,134

$

Depreciation expense was charged to functions/programs of the primary government as follows:
Governmental activities:
Administrative
Public safety
Public works
Parks and recreation
Total depreciation expensegovernmental activities
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$

132,392
307,650
244,799
68,385

$

753,226

7.

LONG-TERM DEBT
General Obligation Bonds - Series 2014
In December 2014, the City Council authorized the issuance of $13,500,000 in General Obligation
Bonds. The proceeds were used to acquire land for, and to construct, furnish, and equip, a new
municipal service facility to house a new police station, a new fire station, and a new city hall. The
bonds will be repaid with a dedicated tax assessed on all real and personal property within the City.
The General Obligation Bonds’ principal and interest have historically been paid out of the Debt
Service and Construction Fund. The bonds bear interest rates ranging from 2.00% to 3.25% and
matures on March 1, 2034. At June 30, 2020, the balance is as follows:
General Obligation Bonds - Series 2014

$ 10,025,000

The annual debt service requirements to maturity on the General Obligation Bonds - Series 2014 are
as follows:
PRINCIPAL
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
TOTAL

$

$

600,000 $
615,000
625,000
640,000
660,000
675,000
695,000
720,000
740,000
760,000
785,000
810,000
835,000
865,000
10,025,000 $

INTEREST
282,834 $
270,834
258,534
245,096
229,096
212,596
192,346
171,496
149,896
127,696
104,896
80,562
55,250
28,112
2,409,244 $

TOTAL
882,834
885,834
883,534
885,096
889,096
887,596
887,346
891,496
889,896
887,696
889,896
890,562
890,250
893,112
12,434,244

Special Assessment Debt
Special assessment debt provides resources to make improvements to infrastructure associated with
private property. Once the improvements are complete bonds are issued in the City’s name for which
it is liable. The bonds will be repaid through special assessments levied against the property owners
benefiting from these improvements. Those assessments are pledged to pay the scheduled principal
and interest on the special assessment debt. In the event that a deficiency exists because of unpaid or
delinquent special assessments at the time of a debt service payment is due, the City must provide the
resources to cover the deficiency until action can be taken against the property owner.
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7.

LONG-TERM DEBT - continued
North Price Road Improvement Project Temporary Financing Loan (Special Assessment)
In July 2017, the City Council authorized the issuance of $1,340,000 in Neighborhood Improvement
District Limited General Obligation Bonds. The bonds are to be repaid through special assessment
revenues collected from the commercial residents within the North Price Road Neighborhood
Improvement District. Debt service payments are paid from the North Price Neighborhood
Improvement District Fund. The bonds bear interest at rates ranging from 1.25% to 3.875% and
mature on March 1, 2037. At June 30, 2020, the balance is as follows:
Limited General Obligation Bonds North Price Road NID - 2017

$

1,180,000

The annual debt service requirements to maturity on the North Price Road limited general obligation
bonds are as follows:
PRINCIPAL
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
TOTAL

$

$

55,000 $
55,000
60,000
60,000
60,000
60,000
65,000
65,000
65,000
70,000
75,000
75,000
75,000
80,000
85,000
85,000
90,000
1,180,000 $
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INTEREST
34,912 $
34,018
33,125
32,150
30,950
29,750
28,025
26,156
24,206
22,256
19,894
17,362
14,457
11,550
8,450
5,688
2,925
375,874 $

TOTAL
89,912
89,018
93,125
92,150
90,950
89,750
93,025
91,156
89,206
92,256
94,894
92,362
89,457
91,550
93,450
90,688
92,925
1,555,874

7.

LONG-TERM DEBT - continued
Dielman Industrial Park Neighborhood Improvement District Limited General Obligation
Bonds (Special Assessment)
In October 2012, the City Council authorized the issuance of $730,000 in Neighborhood Improvement
District Limited General Obligation Bonds. The bonds are to be repaid through special assessment
revenues collected from the commercial residents within the Dielman Neighborhood Improvement
District. Debt service payments have historically been paid from the Dielman Neighborhood
Improvement District Fund. The bonds bear interest at rates ranging from 0.75% to 2.40% and mature
on March 1, 2032. At June 30, 2020, the balance is as follows:
Limited General Obligation Bonds Dielman Industrial Park NID - 2012

$

495,000

The annual debt service requirements to maturity on the Dielman Industrial Park limited general
obligation bonds are as follows:
PRINCIPAL
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
TOTAL

$

$

35,000 $
40,000
40,000
40,000
40,000
40,000
40,000
40,000
45,000
45,000
45,000
45,000
495,000 $
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INTEREST
10,597 $
10,020
9,360
8,560
7,760
6,960
6,080
5,200
4,320
3,240
2,160
1,080
75,337 $

TOTAL
45,597
50,020
49,360
48,560
47,760
46,960
46,080
45,200
49,320
48,240
47,160
46,080
570,337

7.

LONG-TERM DEBT - continued
A summary of changes in long-term liabilities is as follows:
BALANCE,
BEGINNING
OF YEAR

Governmental activities:
Neighborhood Improvement
District Limited General
Obligation Bonds (Dielman)
General Obligation
Bonds – Series 2014
Neighborhood Improvement
District Limited General
Obligation Bonds (N Price)
Bond premium
Accrued sick leave
Accrued comp time
Accrued vacation
Subtotal Governmental
Activities

$

530,000

ADDITIONS

$

-

10,615,000
1,235,000
38,385
295,418
38,253
280,150
$

13,032,206

$

REDUCTIONS

$

(

35,000)

DUE
WITHIN
ONE
YEAR

BALANCE,
END
OF YEAR

$

495,000

$

35,000

-

( 590,000)

10,025,000

600,000

213,746
48,731
381,951

( 55,000)
(
2,133)
( 192,655)
( 38,253)
( 280,150)

1,180,000
36,252
316,509
48,731
381,951

55,000
110,796
48,731
381,951

644,428

$

(1,193,191)

$

12,483,443

$

1,231,478

Liabilities for accrued compensated absences and other post-employment benefits have historically
been liquidated by the General Fund.
8.

INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS
Interfund transfers for the period ending June 30, 2020 are as follows:
TRANSFER IN
General Fund
Capital Improvement Fund
Local Parks/Storm Water Fund
Grants Fund
Nonmajor funds:
Fire Operations Fund
Sewer Lateral Fund
Public Safety Sales Tax Fund
Gateway I-170 TIF Fund

$

73,812
118,754
134,859
-

TRANSFER OUT
$

45,000
100,200
56,000
118,500
7,725

Transfers were made to the General Fund from the Sewer Lateral Fund and the Local Parks/Storm
Water Fund to cover costs incurred by the General Fund for administrative functions including
accounting, human resources and director level time. Transfers were made from the Public Safety
Sales Tax Fund to the General Fund for police department costs and to the Capital Improvement Fund
for capital purchases. Finally, transfers were made to the Grants Fund from the General Fund and
Capital Improvements Fund for matching provisions of grants awarded and expended. There was a
balance due of $49,659 from the Capital Improvement Fund to the Grants Fund at year end.
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9.

RISK MANAGEMENT
The City is exposed to various risks of loss related to tort; theft of, damage to, and destruction of
assets, errors and omissions, injuries to employees, and natural disasters.
The City, along with various other local municipal governments, participates in insurance trusts for
workers’ compensation, property and casualty and health insurance (St. Louis Area Insurance Trust SLAIT). The purpose of the trust is to distribute the cost of self-insurance over similar entities. The
trust requires an annual premium payment to cover estimated claims payable and reserves for claims
for each entity. The members of the trust have no legal interest in the assets, liabilities or fund
balances of the insurance trust. However, the City retains a contingent liability to fund its pro rata
share of any deficit incurred by the trusts should the trusts cease operations at some future date. The
City’s premiums payments to the trust were $1,141,189 for the fiscal year ending June 30, 2020.
The City also purchases commercial insurance to cover risks related to travel, public official liability,
earthquakes and employees blanket bonds. Settled claims resulting from these risks have not
exceeded coverage in any of the past three years.

10.

COMMITMENTS
Beginning in July 2006, the City entered into a participation agreement with other municipalities for
centralized dispatching services from East Central Dispatch Center. The contract is renewed annually.
Payments are estimated to be $160,000 for fiscal year-ending June 30, 2021.
The City has contracted with a vendor to provide trash service to City residents through June 30, 2022.
The contract calls for no fee increase in the first year. Increases in subsequent years are tied to the
Consumer Price Index U.S. Trash, Water and Sewer with a cap of 3% and a floor of 1%. There is no
minimum billing requirement outlined in the agreement.
In February 2017, the City signed an agreement with a company to provide telephone and internet
services for five years through February 2022. The City pays a minimum monthly fee of $3,089.
In December 2018, the City signed a five year agreement for financial software. The agreement
includes annual payments of $50,187 through December 2023.
The City signed an agreement to purchase a new Rosenbauer Pumper for the fire department on June
30, 2020. The delivery of the pumper is expected within 400 days of signing the agreement.

11.

EXCESS OF EXPENDITURES OVER APPROPRIATIONS
Expenditures exceeded appropriations in the following funds:

Sewer Lateral Fund
Gateway I-170 TIF Fund

$

Expenditures
Over
Expenditures
Appropriations
Appropriations
100,097 $
76,340 $
23,757
1,990
1,990
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12.

DEFINED BENEFIT PENSION PLAN
Plan Description
The City of Olivette Salaried Employees Pension Plan (the Plan) is a single-employer defined benefit
pension plan controlled by the provisions of Ordinance #686 adopted October 14, 1964. The Plan is
governed by the City of Olivette which is responsible for the management of plan assets. The City of
Olivette has hired Principal Financial Advisors, Inc. and BMO Harris Financial Advisors to manage
plan assets. The City has retained Marquette and Associates to recommend an investment strategy for
the plan assets. The Pension Plan provides for retirement benefits, early and deferred retirement,
termination and death benefits to members and beneficiaries. The Pension Plan does not issue a
separate standalone financial statement.
Employees become eligible to participate in the Plan after completion of six months of full-time
employment. Employees attaining the latter of age 58 or completion of five years of service are
entitled to annual benefits of their highest average monthly compensation for the five consecutive
years out of the ten last compensating years prior to retirement date. All benefits vest after five years
of credited service. At full retirement employees receive 2.0% of average monthly compensation
times credited service. The Plan permits early retirement at the completion of five years of credited
service and attainment of age 50. The employee receives a benefit reduced by 6.67% for each year the
early retirement date precedes normal retirement date.
Plan Investments
The investment objective is to provide retirement benefits to participants of the Pension Plan and to
their beneficiaries. The investment policy is intended to be in accordance with fiduciary requirements
under Missouri law. The performance objective of the Pension Plan is to meet or exceed the actuarial
return assumption of 7.0% on a fiscal-year basis over a rolling five-year period with a level of risk
deemed appropriate by the Board of Trustees.
The investment policy requires the Pension Plan to maintain an asset allocation as deemed appropriate
by the Trustees, upon the advice of the investment consultant. The Trustees have adopted the
following asset allocation:
Minimum
Target
Maximum
Fixed income
20 %
30 %
50 %
U.S. Equity:
10
20
30
Large-Cap
5
10
15
Mid-Cap
5
10
15
Small-Cap
10
20
30
Non-U.S. Equity
Real Estate
5
10
15
10
Alternative
30
Cash or cash equivalents
As of January 1, 2020, (the end of the most recent plan year), the pension plan’s membership consists
of:
Active employees
Retirees and beneficiaries currently received benefits
Terminated employees entitled to benefits, but not
yet receiving them
TOTAL
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57
62
26
145

12.

DEFINED BENEFIT PENSION PLAN - continued
Funding Policies
Active members are required to contribute 5% of wages to the Plan. Any remaining obligation with
respect to the Pension Plan shall be paid by the City. Contributions recognized in the actuarial
valuation for the Plan year ended December 31, 2019 were $768,383, which consisted of $544,000
from the City and $204,383 from employees. The actuarially determined contribution was
$1,036,785. Actual contributions for the Plan year represented 13.59% of covered payroll.
The City has levied taxes on real estate and personal property to fund its pension plan. The 2019
calendar tax levy per $100 of assessed value for the pension is as follows:
Residential real estate
Commercial real estate
Personal property

$.199
.238
.250

Changes to Actuarial Assumptions
During the year, changes were made to the actuarial assumptions. The mortality tables were updated
from the RP2014 Healthy Employee Blue Collar, with projected mortality improvement based on
Scale MP2018 to the 2012 Private Retirement Plans Blue Collar Mortality Tables, with mortality
projections scales updated to the MP 2019 scales. In addition, the expected rate of return on plan
assets was lowered to 7.0% from 7.25%. The combined impact of these changes was a decrease in the
net pension liability of 1.3%.
Actuarial Assumptions
The total pension liability in the January 1, 2020 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement:
Mortality Rate:
Pre-retirement

Post-retirement

Investment Rate of Return
Projected Salary Increases
Inflation

Males: PRI-2012 Employee Table for males, with projected
mortality improvement based on Scale MP 2019.
Females: PRI-2012 Healthy Employee Table for females,
with projected mortality improvement based on Scale MP
2019.
Males: PRI-2012 Annuitant Table for males, with projected
mortality improvement based on Scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with
projected mortality improvement based on Scale MP 2019.
7.0%
4.0% (includes 1.25% merit component)
2.75%

A-28

12.

DEFINED BENEFIT PENSION PLAN - continued
The following are Cost-of-Living Adjustments:
Retirement Date
Prior to May 25, 1999
May 26, 1999 to September 12, 2000
September 13, 2000 to January 1, 2005
January 2, 2005 to January 1, 2010
January 2, 2010 to present

Maximum
Annual
4 %
3
2
2
-

Maximum
Lifetime
50 %
35
20
25
-

The long-term expected rate of return on pension plan investments was determined using a buildingblock method in which best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense and inflation) are developed for each major asset class.
These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and adding expected
inflation. The target allocation and best estimates of geometric real rates of return for each major
asset class are summarized in the following table:
Assumed
Assumed
Geometric
Asset Class
Allocation
Real Return
Domestic Equity
40 %
6.0 %
International Equity
21
6.0
Fixed Income
28
1.5
Real Estate
11
4.5
Cash Equivalents
Total
100 %
Discount Rate
The discount rate used to measure the total pension liability was 7.25% (changed to 7.0% effective
January 1, 2020). The projection of cash flows used to determine the discount rate assumes that
employee contributions will be made at the current contribution rate and that the City’s contributions
will increase 2.75% per year from the 2020 estimated level. The employee population is assumed to
remain level. The discount rate calculation is based on a municipal bond rate of 3.10%, which is
derived from the 20 year average yield to maturity of AA rated bonds as of December 2019. Based on
those assumptions, the pension plan’s fiduciary net position was projected to be available to make all
projected future benefit payments of current active and inactive employees. Therefore, the long-term
expected rate of return on pension plan investments was applied to all periods of projected benefit
payments to determine the total pension liability.
Net Pension Liability
The City’s net pension liability was measured as of January 1, 2020, and the total pension liability
used to calculate the net pension liability was determined by the actuarial valuation as of that date.
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12.

DEFINED BENEFIT PENSION PLAN - continued
Changes in Net Pension Liability

Balances as of December 31, 2018
Changes for the year:
Service cost
Interest
Changes in assumptions
Differences between expected
and actual experience
Plan amendment
Contributions - employer
Contributions - employee
Net investment income
Benefit payments including
refunds of employee contributions
Administrative expense
Net Changes
Balances as of December 31, 2019

Total
Pension
Liability
27,165,830

$

$

$

Plan
Fiduciary
Net Position
19,899,958

$

Net
Pension
Liability
7,265,872

333,370
1,894,370
(361,832)

-

333,370
1,894,370
(361,832)

224,000
-

544,000
204,383
3,744,226

224,000
(544,000)
(204,383)
3,744,226

(2,066,152)
23,945
27,189,775 $

(2,066,152)
(7,025)
2,419,432
22,319,390

7,025
2,395,487
4,870,385

$

Sensitivity Of The Net Pension Liability
The following presents the net pension liability of the City, calculated using the discount rate of 7.0%,
as well as what the City’s net pension liability would be if it were calculated using a discount rate that
is 1 percentage-point lower (6.0%) or 1 percentage-point higher (8.0%) than the current rate:

City’s net pension liability

$

1% Decrease
6.0%
7,921,089 $

Current
Discount
Rate
7.0%
4,870,385 $

1% Increase
8.0%
2,295,596

Pension Expense And Deferred Outflows of Resources and Deferred Inflows Of Resources
Related to the Pension
For the year-ended June 30, 2020, the city recognized pension expense of $706,648. At June 30,
2020, the City reported deferred outflow of resources and deferred inflows of resources related to the
Pension Plan from the following:
Deferred
Deferred
Outflow of
Inflow of
Resources
Resources
Differences between expected and actual experience
$
254,088 $
Changes in assumptions
102,727
325,793
317,000
Contributions subsequent to the measurement date
Net differences between projected and actual
earnings on pension plan investments
1,035,434
Total
$
673,815 $
1,361,227
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12.

DEFINED BENEFIT PENSION PLAN - continued
The amount reported as deferred outflows of resources resulting from contributions subsequent to the
measurement date of $317,000 will be recognized as a reduction in the Net Pension Liability in the
next fiscal year.
The deferred outflows and inflows of resources related to pensions will be recognized in pension
expense as follows:
Year ended June 30:
2021
$
(196,829)
2022
(256,671)
2023
31,456
2024
(494,976)
2025
(13,728)
Thereafter
(73,664)

13.

OTHER POST EMPLOYMENT BENEFITS
Plan Description and Provisions - The City of Olivette Retiree Medical Plan is a single-employer
other post-employment benefit (OPEB) plan that provides its retirees with access to healthcare
(medical until age 65 and dental in perpetuity). The retiree must pay the full premium of such
coverage, but the employer is responsible for any implicit subsidy arising from actual claims being
higher than premium amounts. Actual contributions for the Plan year represented 0.14% of covered
payroll. The Plan does not issue a separate stand-alone financial report. Benefits under the Plan are
established by ordinance and may be changed by the passage of an ordinance. The City, does not
hold any assets in a trust and therefore, has a fiduciary net position of $-0- meaning it has no
accumulated assets as defined by GASB Statement 75.
At July 1, 2020, the date of the last actuarial valuation, the Plan covered the following number of
participants for medical coverage:
Active participants
Retirees and beneficiaries currently receiving benefits
Total Plan Participants

67
1
68

Discount Rate
The discount rate used to measure the total OPEB liability was 2.66%, which is derived from the 20
year average yield to maturity of AA rated bonds as of June 30, 2020. The discount rate used for the
last measurement date June 30, 2018 was 3.05%. The employee population is assumed to remain
level with assumed retirement occurring at age 59 with 50% of eligible retirees take advantage of the
benefit and elect coverage. The coverage elected for active participants is assumed to remain
consistent until retirement with spouse’s assumed to be three years younger than participants.
Valuations are performed using the Entry Age Normal Cost Method with a 20 year open amortization.
Under the Entry Age Normal Cost Method the projected benefits of each active participant is allocated
on a level basis over the earnings of the individual over the participant’s period of service.
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13.

OTHER POST EMPLOYMENT BENEFITS - continued
Actuarial Assumptions
The total OPEB liability in the July 1, 2020 actuarial valuation was determined using the following
actuarial assumptions, applied to all periods included in the measurement:
Mortality Rate:
Pre-retirement

Post-retirement

Healthcare Inflation Rate
Projected Salary Increases
Inflation

Males: PRI-2012 Employee Table for males, with projected
mortality improvement based on the most recently published
mortality improvement scale MP 2019.
Females: PRI-2012 Employee Table for females, with
projected mortality improvement based on the most recently
published mortality improvement scale MP 2019.
Males: PRI-2012 Annuitant Table for males, with projected
mortality improvement based on the most recently published
mortality improvement scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with
projected mortality improvements based on the most recently
published mortality improvement scale MP 2019.
6.5% in 2018, graded down to 4.5% after 8 years
4.0% (includes 1.25% merit component)
2.75%

Total OPEB Liability
OPEB Liability as of June 30, 2019
Changes for the year:
Service cost
Interest
Change in assumptions
Differences between expected
and actual experience
Benefit payments
Net Changes
OPEB Liability as of June 30, 2020

$

386,240
28,181
11,793
14,703

$

26,110
( 5,911)
74,876
461,116

Other Post Employment Benefit Expense And Deferred Outflows of Resources and Deferred
Inflows Of Resources Related to the Pension
For the year-ended June 30, 2020, the City recognized OPEB expense of $37,973. At June 30, 2020,
the City reported deferred outflow of resources and deferred inflows of resources related to the OPEB
Plan from the following:
Deferred
Deferred
Outflow of
Inflow of
Resources
Resources
Differences between expected and actual experience
$
23,609 $
Changes in assumptions
13,294
Total
$
36,903 $
-
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13.

OTHER POST EMPLOYMENT BENEFITS - continued
Actuarial valuations for OPEB plans involve estimates of the value of reported amounts and
assumptions about the probability of events far into the future. These actuarially determined amounts
are subject to continual revisions as actual results are compared to past expectation and new estimates
are made about the future. The schedule of funding progress presented immediately following the
financial statements as required supplementary information, presents multi-year trend information
about whether the actuarial value of plan assets is increasing or decreasing over time relative to the
actuarial accrued liability for benefits.
Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and the plan members) and include the type of benefits provided at the
time of each valuation and the historical pattern of sharing benefit costs between the employer and
plan members that point. The actuarial calculations of the OPEB plan reflect a long-term perspective.
Consistent with this perspective, actuarial valuations, will use actuarial methods and assumptions that
include techniques that are designed to reduce the effects of short-term volatility in actuarial accrued
liabilities and the actuarial value of assets.
Sensitivity Of The Total OPEB Liability
Discount Rate Sensitivity - The following presents the total OPEB liability of the City, calculated
using the discount rate of 2.66%, as well as what the City’s OPEB liability would be if it were
calculated using a discount rate that is 1 percentage-point lower (1.66%) or 1 percentage-point higher
(3.66%) than the current rate:
Current
Discount
1% Decrease
Rate
1% Increase
1.66%
2.66%
3.66%
Discount Rate Sensitivity of the
Total OPEB liability
$
485,174 $
461,116 $
437,769
Healthcare Trend Rate Sensitivity- The following presents the total OPEB liability of the City,
calculated using the healthcare trend rate of 6.0%, as well as what the City’s total OPEB liability
would be if it were calculated using a trend rate that is 1 percentage-point lower (5.0%) or 1
percentage-point higher (7.0%) than the current rate:
Current
1% Decrease
Trend Rate
1% Increase
5.0%
6.0%
7.0%
Trend Rate Sensitivity of the
$
411,270 $
461,116 $
519,329
total OPEB liability
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14.

TAX ABATEMENTS
As of June 30, 2020, the City provided a tax abatement through the Chapter 353 Tax Abatement
Program, Missouri Revised Statutes.
Chapter 353 tax abatement is an incentive to encourage the redevelopment of blighted areas by
providing real property tax abatement. These abatements are under the authority of Chapter 353 of the
Revised Statutes of Missouri (the “Urban Redevelopment Corporation Law”). To be eligible for tax
abatement, either the City or a private entity must form an Urban Redevelopment Corporation
organized for the purpose of clearance, re-planning, reconstruction, or rehabilitation of blighted areas.
Tax abatement is only extended to real property that has been found to be a “blighted area” by the
City. Under Chapter 353, the City may grant tax abatements up to 100% of annual property taxes for
the first 10 years for the increased assessed value over the base land value and up to 50% of annual
property taxes for the next 15 years for a maximum 25 year abatement. The length of time abatements
are permitted and the amount of abatement allowed is outlined within the guidelines developed for
each area or project designated.
For the year ended June 30, 2020, the City abated property taxes of 50 percent totaling $16,142 under
the Chapter 353 program.
Industrial Development Financing under Chapter 100 of the Revised Statutes of Missouri authorize
municipalities to issue revenue bonds to finance industrial development projects. Under this type of
financing, the company passes title in the real or personal property involved to the City pursuant to a
lease-purchase agreement. Because title to the property is held in the name of the City during the
lease term, the property acquired with the bond proceeds is tax exempt, which effectively results in tax
abatement for the company. It provides 100% property tax abatement but the payment of PILOTS and
other performance measures (such as maintaining certain employment levels) may be required by
agreement between the company receiving the benefit and the City. The City currently has the
following Chapter 100 agreements in effect:
An agreement between the City and RC Olivette, LLC to issue bonds under Chapter 100 to acquire
land and construct a mixed-use development containing residential apartments and commercial space.
The project will be exempt from ad valorem taxes on real property as long as the City holds title to the
project, up to 15 years. RC Olivette will be required to make Payments in Lieu of Taxes (PILOT) as
outlined by the agreement. No taxes were abated under this agreement during the fiscal year ended
June 30, 2020.
The City believes this will be a successful redevelopment of City and adjacent property and would not
have occurred without the incentives offered. However, at this time abatement amounts cannot be
determined. PILOTS are predetermined with the agreement and will begin in 2021 at $30,000 and
increase by 2% for 10 years and then increase to $60,000 in 2031 followed by increases of 2% per
year for the remaining 5 years in the abatement period.
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15.

SUBSEQUENT EVENTS
In preparing these financial statements, management has evaluated events and transactions for
potential recognition or disclosure through the date of the Independent Auditors’ Report, the date the
financial statements were available to be issued.
One September 8, 2020 the City issued $16,200,000 in general obligation bonds to fund park and
community center improvements. The bonds will be repaid with the debt service tax.
After year end, the City received financial assistance passed through St. Louis County, Missouri under
the CARES Act. The City received approximately $530,000.

16.

NEW ACCOUNTING PRONOUNCEMENTS
The effect on the City's financial statements of the following statements issued, but not yet adopted,
has not yet been determined.
This report does not incorporate GASB Statement No. 84, Fiduciary Activities; GASB Statement No.
87, Leases; GASB Statement No. 88, Certain Disclosures Related to Debt; including Direct
Borrowings and Direct Placements; GASB 89, Accounting for Interest Cost Incurred Before the End
of a Construction Period; and GASB 90, Majority Equity Interests-an amendment of GASB
Statements No. 14 and No. 61, GASB Statement No. 91, Conduit Debt Obligations, GASB Statement
No. 92, Omnibus 2020; GASB Statement No. 93, Replacement of Interbank Offered Rates; GASB
Statement No. 94, Public-Private and Public-Public Partnerships and Availability Payment
Arrangements; GASB Statement No. 96, Subscriptions-Based Information Technology
Arrangements; and GASB Statement No. 97, Certain Component Unit Criteria, and Accounting and
Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans – an
amendment to GASB Statements No. 14 and No. 84, and a supersession of GASB Statement No. 32.
The effects on the City’s financial statements as a result of adoption of these new pronouncements are
unknown. The City will adopt and implement these statements at the required time.
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333,559
1,894,370
-

$

121.7%

4,003,480

82.1%

327,017
1,858,649
79,727

510,000
214,669
(1,090,874)
(1,503,288)
(6,575)
(1,876,068)

$

$

183.1%

3,968,023

73.3%

7,265,872

21,776,026
$ 19,899,958

$

15,545
(1,503,288)
777,650
26,388,180
$ 27,165,830

$

2018
270,965
1,781,810
-

610,000
205,113
2,965,826
(1,482,252)
(6,615)
2,292,072

$

$

117.2%

3,936,912

82.5%

4,612,154

19,483,954
$ 21,776,026

$

147,130
357,421
(1,482,252)
1,075,074
25,313,106
$ 26,388,180

$

2017

Note: The above information is not available for years prior to the implementation of GASB 67.

Net pension liability as a
percentage of covered payroll

Covered payroll

Plan fiduciary net position as a
percentage of total pension liability

4,870,385

$

Net pension liability - end of year

544,000
204,383
3,744,226
(2,066,152)
(7,025)
2,419,432

19,899,958
$ 22,319,390

$

224,000
(361,832)
(2,066,152)
23,945
27,165,830
$ 27,189,775

$

Plan Fiduciary Net Position
Contributions - employer
Contributions - employee
Net investment income
Benefit payments, including refunds
Administrative expenses
Net change in plan fiduciary net position
Plan fiduciary net position beginning of year
Plan fiduciary net position - end of year

Total Pension Liability
Service cost
Interest
Changes in benefit terms
Difference between expected and
actual experience
Changes in assumptions
Benefit payments, including refunds
Net change in total pension liability
Total pension liability - beginning of year
Total pension liability - end of year

2019
256,865
1,741,493
-

712,000
171,955
1,602,526
(1,589,361)
(6,815)
890,305

$

$

169.9%

3,431,068

77.0%

5,829,152

18,593,649
$ 19,483,954

$

89,155
(1,589,361)
498,152
24,814,954
$ 25,313,106

$

2016

REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF CHANGES IN NET PENSION LIABILITY
AND RELATED RATIOS AS OF DECEMBER 31

CITY OF OLIVETTE, MISSOURI

241,498
1,629,502
-

235,000
168,437
85,181
(1,507,762)
(1,700)
(1,020,844)

$

$

191.0%

3,256,893

74.9%

6,221,305

19,614,493
$ 18,593,649

$

180,470
1,041,477
(1,507,762)
1,585,185
23,229,769
$ 24,814,954

$

2015

209,105
1,642,454
-

1,001,748
151,888
1,428,273
(1,534,178)
(2,040)
1,045,691

$

$

125.8%

2,874,888

84.4%

3,615,276

18,568,802
$ 19,614,493

$

(509,225)
(1,534,178)
(191,844)
23,421,613
$ 23,229,769

$

2014

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF ACTUARIALLY DETERMINED PENSION CONTRIBUTION AND
SCHEDULE OF ANNUAL DOLLAR-WEIGHTED RATE OF RETURN

SCHEDULE OF ACTUARIALLY DETERMINED PENSION CONTRIBUTION

Year Ended
June 30
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

Actuarially
Determined
Contribution
$

990,350
869,154
954,121
862,559
635,670
601,508
658,475
630,068
798,100
925,606

Employer
Actual
Contribution

Contribution
Deficiency
(Excess)

$

$

550,099
529,586
462,479
540,000
235,000
712,000
610,000
510,000
544,000
567,000

440,251
339,568
491,642
322,559
400,670
(110,492)
48,475
120,068
254,100
358,606

Covered
Payroll
$

Contributions As
A Percentage
Of Covered
Payroll

2,741,672
2,655,603
2,553,305
2,780,303
2,874,888
3,256,893
3,431,068
3,936,912
3,968,023
4,317,784

SCHEDULE OF ANNUAL DOLLAR-WEIGHTED RATE OF RETURN
The following is the annual dollar-weighted rate of return net of expenses:
Year Ended
December 31,
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

14.51 %
1.29
13.60
16.42
7.71
0.45
8.77
15.57
(5.12)
19.51
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20.06 %
19.94
18.11
19.42
8.17
21.86
17.78
12.95
13.71
13.13

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION - CONTINUED
NOTE TO SCHEDULE OF ACTUARIALLY DETERMINED PENSION CONTRIBUTION

Notes to Schedule
Valuation Date:

January 1, 2020

Methods and assumptions used to determine contribution rates:
Actuarial cost method
Amortization method
Asset valuation method
Inflation
Salary increases
Investment return
Retirement age
Mortality
Pre-Retirement

Post-Retirement

Entry age normal cost
Entry age normal cost, 20 year open
Market value
2.75%
4.0%, which includes 1.25% merit component
7.0%
59 years of age and 5 years of credited service
Males: PRI-2012 Employee Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Healthy Employee Table for females, with projected
mortality improvement based on Scale MP 2019.
Males: PRI-2012 Annuitant Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with projected
mortality improvement based on Scale MP 2019.

Cost of living provisions:
Retirements prior to May 25, 1999
Retirements between May 26, 1999 and September 12, 2000
Retirements between September 12, 2000 and January 1, 2005
Retirements between January 1, 2005 and January 1, 2010
Retirements after January 1, 2010
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Annual max 4%; Lifetime max 50%
Annual max 3%; Lifetime max 35%
Annual max 2%; Lifetime max 20%
Annual max 2%; Lifetime max 25%
No cost of living provision

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF CHANGES IN OTHER POST EMPLOYMENT BENEFIT LIABILITY
AND RELATED RATIOS AS OF JUNE 30
2020

2019

2018

Total Other Post Employment Benefit Liability
Service cost
$
Interest
Changes in benefit terms
Changes in assumptions
Difference between expected and
actual experience
Benefit payments, including refunds
Net change in total pension liability
Total other post employment benefit liability - beginning of y
Total other post employment benefit liability - end of year
$

28,181
11,793
14,703
26,110
(5,911)
74,876
386,240
461,116

$

$

23,357
10,973
(7,844)
26,486
359,754
386,240

$

$

23,357
10,539
(13,683)
(7,844)
12,369
347,385
359,754

Plan Fiduciary Net Position
Contributions - employer
Contributions - employee
Net investment income
Benefit payments, including refunds
Administrative expenses
Net change in plan fiduciary net position
Plan fiduciary net position - beginning of year
Plan fiduciary net position - end of year

$

$

Net other post employment benefit liability - end of year

$

Plan fiduciary net position as a
percentage of total pension liability

5,911
(5,911)
461,116

0.0%

Covered payroll

$ 4,317,784

Net other post employment benefit liability as a
percentage of covered payroll

10.7%

$

$
$

7,844
(7,844)
386,240

0.0%
$ 4,216,571

9.2%

Note: The above information is not available for years prior to the implementation of GASB 75.
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$

$
$

7,844
(7,844)
359,754

0.0%
$ 4,216,571

8.5%

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF ACTUARIALLY DETERMINED CONTRIBUTION
OTHER POST EMPLOYMENT BENEFIT LIABILITY

SCHEDULE OF ACTUARIALLY DETERMINED CONTRIBUTION

Year Ended
June 30,
2012
2013
2014
2015
2016
2017
2018
2019
2020

Actuarially
Determined
Contribution
$

22,502
70,860
74,403
74,403
44,310
45,639
33,896
34,330
48,362

Employer
Actual
Contribution

Contribution
Deficiency
(Excess)

$

$

39,000
47,000
47,000
21,359
7,844
7,844
7,844
7,844
5,911

(16,498)
23,860
27,403
53,044
36,466
37,795
26,052
26,486
42,451

Covered
Payroll
$

3,655,603
2,655,603
2,780,303
2,780,303
4,156,881
4,156,881
4,216,571
4,216,571
4,317,784

Contributions As
A Percentage
Of Covered
Payroll
1.07 %
1.77
1.69
0.77
0.19
0.19
0.19
0.19
0.14

Notes to Schedule
Valuation Date:

July 1, 2020

Methods and assumptions used to determine contribution rates:
Actuarial cost method
Asset valuation method
Inflation
Health Care Inflation
Salary increases
Discount rate
Retirement age
Mortality
Pre-Retirement

Post-Retirement

Entry age normal cost
No assets
2.75%
6.0% in 2020, graded down to 4.5% after 6 years
4.0%, compounded annually
2.66%, based on 20 Year Yield to Maturity of AA rated bonds
59 years of age and 5 years of credited service
Males: PRI-2012 Employee Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Healthy Employee Table for females, with projecte
mortality improvement based on Scale MP 2019.
Males: PRI-2012 Annuitant Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with projected
mortality improvement based on Scale MP 2019.
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CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Licenses and permits
Fines and court costs
Intergovernmental
Investment income
Charges for service
Miscellaneous
TOTAL REVENUES

$

EXPENDITURES
Current:
Administrative
Public safety
Public works
Parks and recreation
Public health
Capital outlay
TOTAL EXPENDITURES

6,585,000
617,100
171,500
338,000
130,000
522,000
150,000
8,513,600

$

6,556,000
461,700
203,500
338,000
60,000
550,000
150,000
8,319,200

ACTUAL
$

6,213,844
563,984
166,656
366,368
29,517
452,115
406,317
8,198,801

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

(342,156)
102,284
(36,844)
28,368
(30,483)
(97,885)
256,317
(120,399)

990,588
5,283,082
1,253,744
731,972
5,000
8,264,386

1,020,588
5,283,082
1,253,744
731,972
5,000
8,294,386

1,045,916
5,059,373
1,208,162
547,138
7,860,589

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

249,214

24,814

338,212

313,398

OTHER FINANCING SOURCES
Transfer in (out)

62,600

62,600

73,812

11,212

311,814

87,414

412,024

6,850,802

6,850,802

6,850,802

6,938,216

7,262,826

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

7,162,616

$

Explanation of difference between budgetary and GAAP fund balances:
Encumbrances for equipment and supplies ordered but
not received are not reported for GAAP purposes until received.

236,074
$

GAAP fund balance end of year
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7,498,900

(25,328)
223,709
45,582
184,834
5,000
433,797

$

324,610

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
GRANTS FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Intergovernmental

$

EXPENDITURES
Current:
Public safety
Capital outlay
TOTAL EXPENDITURES

665,000

$

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

ACTUAL

665,000

25,000
640,000
665,000

25,000
640,000
665,000

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

-

OTHER FINANCING SOURCES
Transfer in (out)

$

448,726

$

(216,274)

18,235
565,350
583,585

6,765
74,650
81,415

-

(134,859)

(134,859)

-

-

134,859

134,859

NET CHANGE IN FUND BALANCE

-

-

-

FUND BALANCES BEGINNING OF YEAR

-

-

-

FUND BALANCES END OF YEAR

$

-

$
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-

$

-

$

-

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
LOCAL PARKS/STORMWATER FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUE

$

610,000
610,000

$

610,000
610,000

ACTUAL

$

547,580
19,046
566,626

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

(62,420)
19,046
(43,374)

EXPENDITURES
Current:
Parks and recreation
Capital outlay
TOTAL EXPENDITURES

434,347
190,000
624,347

434,347
190,000
624,347

446,634
45,360
491,994

(12,287)
144,640
132,353

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

(14,347)

(14,347)

74,632

88,979

OTHER FINANCING SOURCES
Transfer in (out)

(45,000)

(45,000)

(45,000)

NET CHANGE IN FUND BALANCE

(59,347)

(59,347)

29,632

FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

1,181,153

1,181,153

954,717

$ 1,121,806

$ 1,121,806

984,349

Explanation of difference between budgetary and GAAP fund balances:
Encumbrances for equipment and supplies ordered but
not received are not reported for GAAP purposes until received.
GAAP fund balance end of year

101,400
$ 1,085,749
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$

88,979

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2020

1. BUDGETARY INFORMATION
The City utilizes encumbrances for budgetary reporting purposes. Encumbrances relating to certain
contractual agreements, supplies and equipment that have been ordered but not received are reported
in the year the commitment arises for budgetary reporting purposes. However, for financial reporting
purposes, the goods or services are reported when they are received.
On or before April 1, the City Manager submits to the City Council a proposed operating budget for
the City for the fiscal year commencing on the following July 1. The operating budget includes
proposed expenditures and the means of financing them. The budget is legally enacted by ordinance
after public hearings are held to obtain taxpayer comments. Primary budgetary control is at the fund
level. Any transfers of budgeted amounts from one department to another require approval of the
City Council. The City’s budgets are prepared on the modified accrual basis of accounting.
Unencumbered appropriations lapse at year-end.
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$

LIABILITIES
Accounts payable

471,283
471,283
471,283

TOTAL LIABILITIES AND
FUND BALANCES

-

434,154
37,129
471,283

FUND BALANCES:
Fund balances:
Restricted:
Sewer lateral repairs
Pension
Fire operations
Public safety
TIF
TOTAL FUND BALANCES
$

$

$

ASSETS
Cash and investments
Other taxes receivable
TOTAL ASSETS

Fire
Operations
Fund

$

$

$

$

697,411

697,411
697,411

-

697,411
697,411

Sewer
Lateral
Fund

$

$

$

$

846,588

846,588
846,588

-

786,664
59,924
846,588

Public
Safety Sales
Tax Fund

Special Revenue Funds

$

$

$

$

44,476

44,476
44,476

-

44,476
44,476

Pension
Fund

$

$

$

$

32,218

32,218
32,218

-

32,218
32,218

Gateway
I-170
TIF Fund

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

CITY OF OLIVETTE, MISSOURI

$

$

$

$

2,091,976

697,411
44,476
471,283
846,588
32,218
2,091,976

-

1,994,923
97,053
2,091,976

Total

A-46
(100,200)
179,440
291,843
471,283

OTHER FINANCING SOURCES (USES)
Transfer out

NET CHANGE
IN FUND BALANCE

FUND BALANCES BEGINNING OF YEAR

FUND BALANCES END OF YEAR

-

273,665
5,975
279,640

279,640

$

$

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

EXPENDITURES
Current:
Administrative
Capital outlay
TOTAL EXPENDITURES

REVENUES
Taxes
Investment income
TOTAL REVENUES

Fire
Operations
Fund

$

$

697,411

703,837

(6,426)

(56,000)

49,574

1,372
98,725
100,097

137,200
12,471
149,671

Sewer
Lateral
Fund

$

$

846,588

543,148

303,440

(118,500)

421,940

-

410,906
11,034
421,940

Public
Safety Sales
Tax Fund

Special Revenue Funds

$

$

44,476

31,012

13,464

-

13,464

606,883
606,883

620,347
620,347

Pension
Fund

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2020

CITY OF OLIVETTE, MISSOURI

$

$

32,218

17,256

14,962

(7,725)

22,687

1,990
1,990

24,677
24,677

Gateway
I-170
TIF Fund

$

$

2,091,976

1,587,096

504,880

(282,425)

787,305

610,245
98,725
708,970

1,466,795
29,480
1,496,275

Total

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
DIELMAN NEIGHBORHOOD IMPROVEMENT DISTRICT
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Special assessements

$

EXPENDITURES
Debt service

47,000
47,000

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

54,530

A-47

$

-

54,530

54,530
$

47,000
47,000

-

FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

ACTUAL

$

54,530

45,887

$

(1,113)

46,440

$

560

(553)

$

(553)

54,530
$

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

53,977

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
CAPITAL IMPROVEMENT FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Intergovernmental
Investment income
TOTAL REVENUES

$

EXPENDITURES
Current:
Public works
Capital outlay
TOTAL EXPENDITURES

520,000
290,000
810,000

$

520,000
290,000
810,000

ACTUAL
$

465,235
268,971
22,728
756,934

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

(54,765)
(21,029)
22,728
(53,066)

550,353
1,319,200
1,869,553

550,353
1,369,200
1,919,553

520,047
448,053
968,100

30,306
921,147
951,453

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

(1,059,553)

(1,109,553)

(211,166)

898,387

OTHER FINANCING SOURCES
Transfer in (out)

1,009,200

1,009,200

118,754

(890,446)

(50,353)

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

(100,353)

1,004,500
$

954,147

$

(92,412)

1,004,500

1,004,500

904,147

912,088

Explanation of difference between budgetary and GAAP fund balances:
Encumbrances for equipment and supplies ordered but
not received are not reported for GAAP purposes until received.
GAAP fund balance end of year

229,647
$ 1,141,735
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$

7,941

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
DEBT SERVCIE AND CONSTRUCTION FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Investment income
TOTAL REVENUE

ACTUAL

$ 1,135,000
1,135,000

$ 1,135,000
1,135,000

$ 1,201,730
16,418
1,218,148

EXPENDITURES
Current:
Administrative
Capital outlay
Debt Service
TOTAL EXPENDITURES

13,000
25,000
887,000
925,000

13,000
25,000
887,000
925,000

11,833
2,028
885,453
899,314

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

210,000

210,000

318,834

1,127,577

1,127,577

1,127,577

$ 1,337,577

$ 1,337,577

$ 1,446,411

FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

A-49

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

66,730
16,418
83,148

1,167
22,972
1,547
25,686
$

108,834

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
NORTH PRICE NEIGHBORHOOD IMPROVEMENT DISTRICT FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Special assessments

$

EXPENDITURES
Debt service
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

94,000

$

94,000

ACTUAL
$

93,984

92,500

92,500

90,918

1,500

1,500

3,066

117,556

117,556

117,556

119,056
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$

119,056

$

120,622

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

(16)
1,582

$

1,566

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
FIRE OPERATIONS FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Investment income
TOTAL REVENUE

$

305,000
305,000

EXPENDITURES
Current:
Public safety

$

ACTUAL

305,000
305,000

$

-

-

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

273,665
5,975
279,640

-

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

305,000

305,000

279,640

OTHER FINANCING SOURCES
Transfer in (out)

(208,200)

(208,200)

(100,200)

96,800

96,800

179,440

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

291,843
$

388,643
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291,843
$

388,643

$

291,843
$

471,283

(31,335)
5,975
(25,360)

(25,360)
108,000
$

(25,360)

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
SEWER LATERAL FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUES

$

135,000
6,000
141,000

$

135,000
6,000
141,000

ACTUAL

$

137,200
12,471
149,671

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

2,200
6,471
8,671

EXPENDITURES
Current:
Administrative
Capital outlay
TOTAL EXPENDITURES

1,340
75,000
76,340

1,340
75,000
76,340

1,372
98,725
100,097

(32)
(23,725)
(23,757)

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

64,660

64,660

49,574

(15,086)

OTHER FINANCING SOURCES
Transfer in (out)

(56,000)

(56,000)

(56,000)

8,660

8,660

(6,426)

703,837

703,837

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

712,497
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$

712,497

703,837
$

697,411

$

(15,086)

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
PUBLIC SAFETY SALES TAX FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUE

$

420,000
420,000

EXPENDITURES
Current:
Public safety

$

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

ACTUAL

420,000
420,000

$

410,906
11,034
421,940

$

(9,094)
11,034
1,940

-

-

-

-

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

420,000

420,000

421,940

1,940

OTHER FINANCING SOURCES
Transfer in (out)

(118,500)

(118,500)

(118,500)

NET CHANGE IN FUND BALANCE

301,500

301,500

303,440

FUND BALANCES BEGINNING OF YEAR

543,148

543,148

543,148

FUND BALANCES END OF YEAR

$

844,648
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$

844,648

$

846,588

$

1,940

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
PENSION FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUE

$

EXPENDITURES
Current:
Administrative

608,000
608,000

FUND BALANCES END OF YEAR

$

608,000
608,000

$

620,347
620,347

608,000

608,000

606,883

-

-

13,464

31,012

31,012

31,012

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES
FUND BALANCES BEGINNING OF YEAR

$

ACTUAL

31,012
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$

31,012

$

44,476

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

12,347
12,347

1,117
$

13,464

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
GATEWAY I-170 TIF FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL

REVENUES
Taxes

$

5,000

EXPENDITURES
Current:
Administrative

FINAL

$

ACTUAL

5,000

$

24,677

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

19,677

-

-

1,990

(1,990)

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

5,000

5,000

22,687

17,687

OTHER FINANCING SOURCES
Transfer in (out)

(7,500)

(7,500)

(7,725)

NET CHANGE IN FUND BALANCE

(2,500)

(2,500)

14,962

FUND BALANCES BEGINNING OF YEAR

17,256

17,256

17,256

FUND BALANCES END OF YEAR

$

14,756
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$

14,756

$

32,218

(225)
$

17,462

CITY OF OLIVETTE, MISSOURI
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND
FOR THE YEAR ENDED JUNE 30, 2020

Balance
July 1, 2019

Additions

Deductions

Balance
June 30, 2020

ASSETS
Cash

$

313,619

$

236,183

$

232,155

$

317,647

LIABILITIES
Deposits held

$

313,619

$

236,183

$

232,155

$

317,647
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APPENDIX B
BOOK-ENTRY ONLY SYSTEM
General. The Bonds are available in book-entry only form. Purchasers of the Bonds will not
receive certificates representing their interests in the Bonds. Ownership interests in the Bonds will be
available to purchasers only through a book-entry system (the “Book-Entry System”) maintained by
DTC.
The following information concerning DTC and DTC’s book-entry system has been obtained
from DTC. The City (referred to in this section as the “Issuer”) takes no responsibility for the
accuracy or completeness thereof and neither the Indirect Participants nor the Beneficial Owners
should rely on the following information with respect to such matters, but should instead confirm the
same with DTC or the Direct Participants, as the case may be. There can be no assurance that DTC
will abide by its procedures or that such procedures will not be changed from time to time.
1.
The Depository Trust Company (“DTC”), New York, New York, will act as securities
depository for the Bonds. The Bonds will be delivered as fully-registered securities registered in the
name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an
authorized representative of DTC. One fully-registered certificate will be delivered for each maturity
of the Bonds, each in the aggregate principal amount of such maturity, and will be deposited with
DTC.
2.
DTC, the world’s largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a “banking organization” within the meaning of the
New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within
the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered
pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and
provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s
participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement
among Direct Participants of sales and other securities transactions in deposited securities, through
electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. This
eliminates the need for physical movement of securities certificates. Direct Participants include both
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and
certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing
Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies.
DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also available
to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant,
either directly or indirectly (“Indirect Participants”). DTC has a Standard & Poor’s rating of AA+.
The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtcc.com.
3.
Purchases of Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Bonds on DTC’s records. The ownership interest of
each actual purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and
Indirect Participants’ records. Beneficial Owners will not receive written confirmation from DTC of
their purchase. Beneficial Owners are, however, expected to receive written confirmations providing
details of the transaction, as well as periodic statements of their holdings, from the Direct or Indirect
Participant through which the Beneficial Owner entered into the transaction. Transfers of ownership
interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates
representing their ownership interests in Bonds, except in the event that use of the book-entry system
for the Bonds is discontinued.
B-1

4.
To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC
are registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be
requested by an authorized representative of DTC. The deposit of Bonds with DTC and their
registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s
records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain
responsible for keeping account of their holdings on behalf of their customers.
5.
Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time.
6.
Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity
are being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct
Participant in such issue to be redeemed.
7.
Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI
Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the Issuer as soon as
possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights
to those Direct Participants to whose accounts Bonds are credited on the record date (identified in a
listing attached to the Omnibus Proxy).
8.
Redemption proceeds, distributions, and dividend payments on the Bonds will be made to
Cede & Co., or such other nominee as may be requested by an authorized representative of DTC.
DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
corresponding detail information from the Issuer or the Paying Agent, on the payment date in
accordance with their respective holdings shown on DTC’s records. Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with securities held for the accounts of customers in bearer form or registered in “street name,” and
will be the responsibility of such Participant and not of DTC, the Paying Agent, or the Issuer, subject
to any statutory or regulatory requirements as may be in effect from time to time. Payment of
redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as
may be requested by an authorized representative of DTC) is the responsibility of the Issuer or the
Paying Agent, disbursement of such payments to Direct Participants will be the responsibility of
DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct
and Indirect Participants.
9.
DTC may discontinue providing its services as depository with respect to the Bonds at
any time by giving reasonable notice to the Issuer or the Paying Agent. Under such circumstances, in
the event that a successor depository is not obtained, certificates are required to be printed and
delivered.
10. The Participants holding a majority position in the Bonds may decide to discontinue use
of the system of book-entry-only transfers through DTC (or a successor securities depository). In that
event, bonds will be printed and delivered to DTC.
11. The information in this section concerning DTC and DTC’s book-entry system has been
obtained from sources that the Issuer believes to be reliable, but the Issuer takes no responsibility for
the accuracy thereof.
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CITY COUNCIL AGENDA
October 26, 2021
Agenda Item:
BILL #2962 AN ORDINANCE AUTHORIZING AND DIRECTING THE
ISSUANCE, SALE AND DELIVERY OF GENERAL OBLIGATION REFUNDING
AND IMPROVEMENT BONDS, SERIES 2021, OF THE CITY OF OLIVETTE,
MISSOURI; PRESCRIBING THE FORM AND DETAILS OF SAID BONDS;
PROVIDING FOR THE LEVY AND COLLECTION OF AN ANNUAL TAX FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF AND INTEREST ON SAID BONDS
AS THEY BECOME DUE; AND AUTHORIZING CERTAIN OTHER DOCUMENTS
AND ACTIONS IN CONNECTION THEREWITH.
Description:
The Council is asked to hold a first reading of a bill that authorizes and directs the
issuance, sale, and delivery of General Obligation Refunding and Improvement
Bonds, Series 2021. The second reading of the Bill will occur on November 9, after
bids for the purchase of General Obligation Refunding and Improvement Bonds
have been received. At that time the specifics of the issuance and sale will be
incorporated into the documents.
Recommended Action:
First Reading

Attachments:
Bill #2962

Submitted by:
Barbara Sondag
City Manager

ORDINANCE NO. ____
OF THE
CITY OF OLIVETTE, MISSOURI
PASSED
NOVEMBER 9, 2021

_____________
$[**PRINCIPAL AMT**]
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS
SERIES 2021
_____________
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BILL NO. 2962

ORDINANCE NO. ____

AN ORDINANCE AUTHORIZING AND DIRECTING THE
ISSUANCE, SALE AND DELIVERY OF GENERAL OBLIGATION
REFUNDING AND IMPROVEMENT BONDS, SERIES 2021, OF
THE CITY OF OLIVETTE, MISSOURI; PRESCRIBING THE
FORM AND DETAILS OF SAID BONDS; PROVIDING FOR THE
LEVY AND COLLECTION OF AN ANNUAL TAX FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF AND INTEREST ON
SAID BONDS AS THEY BECOME DUE; AND AUTHORIZING
CERTAIN OTHER DOCUMENTS AND ACTIONS IN
CONNECTION THEREWITH.
WHEREAS, the City of Olivette, Missouri (the “City”), is a home rule charter city and a political
subdivision of the State of Missouri, duly created, organized and existing under and by virtue of the
Constitution, its Charter and the laws of the State of Missouri; and
WHEREAS, the City has heretofore issued and has outstanding, among others, the following series
of general obligation bonds issued pursuant to Ordinance No. 2538 passed by the City on December 9, 2014
(the “Refunded Bond Ordinance”):

Series of Bonds
General Obligation Bonds,
Series 2014 (the “Series 2014 Bonds”)

Date of Bonds

Original
Principal
Amount

Principal
Amount
Outstanding

December 22, 2014

$13,500,000

$9,425,000

WHEREAS, the City desires to refund all of the outstanding Series 2014 Bonds (the “Refunded
Bonds”), and the City is authorized under the provisions of Article VI, Section 28 of the Constitution of
Missouri, 1945, as amended, and Section 108.140 of the Revised Statutes of Missouri, as amended (the
“Refunding Bond Law”), to refund, extend and unify the whole or part of its valid general obligation
indebtedness; and
WHEREAS, the Refunding Bond Law authorizes the issuance of general obligation refunding
bonds in an amount not to exceed the sum of (a) the principal amount of the Refunded Bonds ($9,425,000)
plus (b) the accrued interest on the Refunded Bonds to the date of the refunding bonds ($203,126.25); and
WHEREAS, the City is authorized under the provisions of Article VI, Section 26 of the
Constitution of Missouri, and Section 95.115 et seq., of the Revised Statutes of Missouri (the “General
Obligation Bond Law”) and its Charter, to incur indebtedness and issue and sell general obligation bonds
of the City to evidence such indebtedness for lawful purposes, upon obtaining the approval of at least
four-sevenths of the qualified electors of the City voting on the question to incur indebtedness at any
municipal election or primary or general election held in even-numbered years or at least two-thirds of the
qualified electors of the City voting on the proposition to incur indebtedness at any other; and
WHEREAS, pursuant to the General Obligation Bond Law, an election was duly held in the City
at the general municipal election on June 2, 2020 (the “Election”), on the following proposition:

Shall the City of Olivette, Missouri, issue its general obligation bonds in
the amount of $16,200,000 to acquire, construct, renovate, furnish and
equip various park improvements, including a new community center and
other improvements to parks in the City?
WHEREAS, the votes cast at the Election were duly canvassed as provided by law, and it was
found and declared that more than four-sevenths of the qualified voters of the City voting at said election
on the proposition voted in favor of the issuance of said bonds, the vote having been 1,063 votes for the
issuance of said bonds and 280 votes against the issuance of said bonds; and
WHEREAS, the City has previously issued $15,635,000 of the bonds authorized at the Election
and now desires to issue the remaining $565,000 of the bonds so authorized to provide funds to pay a
portion of the costs of the Project (as hereinafter defined); and
WHEREAS, it is hereby found and determined that it is necessary and advisable and in the best
interest of the City and of its inhabitants at this time to authorize the issuance and delivery of said bonds
pursuant to the Refunding Bond Law and the General Obligation Bond Law for the purposes aforesaid as
herein provided.
NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
OLIVETTE, ST. LOUIS COUNTY MISSOURI, AS FOLLOWS:
ARTICLE I
DEFINITIONS
Section 101. Definitions of Words and Terms. In addition to words and terms defined
elsewhere herein, the following words and terms as used in this Ordinance shall have the following
meanings:
“Bond Counsel” means Gilmore & Bell, P.C., St. Louis, Missouri, or other attorneys or firm of
attorneys with a nationally recognized standing in the field of municipal bond financing selected by the
City.
“Bond Payment Date” means any date on which principal of or interest on any Bond is payable.
“Bond Register” means the books for the registration, transfer and exchange of Bonds kept at the
office of the Paying Agent.
“Bonds” means the General Obligation Refunding and Improvement Bonds, Series 2021,
authorized and issued by the City pursuant to this Ordinance.
“Business Day” means a day other than a Saturday, Sunday or holiday on which the Paying Agent
is scheduled in the normal course of its operations to be open to the public for conduct of its banking
operations.
“City” means the City of Olivette, Missouri, and any successors or assigns.
“Code” means the Internal Revenue Code of 1986, as amended, and the applicable regulations of
the Treasury Department proposed or promulgated thereunder.
-2-

“Construction Fund” means the fund by that name created by Section 501.
“Continuing Disclosure Undertaking” means the City’s Continuing Disclosure Undertaking
dated December 1, 2021, in substantially the form attached hereto as Exhibit C.
“Debt Service Fund” means the fund by that name referred to in Section 501.
“Defaulted Interest” means interest on any Bond which is payable but not paid on any Interest
Payment Date.
“Defeasance Obligations” means any of the following obligations:
United States Government Obligations that are not subject to redemption in
(a)
advance of their maturity dates; or
obligations of any state or political subdivision of any state, the interest on which
(b)
is excluded from gross income for federal income tax purposes and which meet the following
conditions:
the obligations are (A) not subject to redemption prior to maturity or
(i)
(B) the trustee for such obligations has been given irrevocable instructions concerning their
calling and redemption and the issuer of such obligations has covenanted not to redeem
such obligations other than as set forth in such instructions;
(ii)
the obligations are secured by cash or United States Government
Obligations that may be applied only to principal of, premium, if any, and interest payments
on such obligations;
such cash and the principal of and interest on such United States
(iii)
Government Obligations serving as security for the obligations (plus any cash in the escrow
fund) are sufficient to meet the liabilities of the obligations;
such cash and United States Government Obligations serving as security
(iv)
for the obligations are held in an escrow fund by an escrow agent or a trustee irrevocably
in trust;
(v)
such cash and United States Government Obligations serving as security
for the obligations are not available to satisfy any other claims, including those against the
trustee or escrow agent; and
the obligations are rated in the same or higher rating category as United
(vi)
States Government Obligations by a nationally recognized rating service.
“Federal Tax Certificate” means the City’s Federal Tax Certificate, dated December 1, 2021, in
substantially the form attached hereto as Exhibit D, as the same may be amended or supplemented in
accordance with the provisions thereof.
“FAST Agent” means the Paying Agent when acting as agent for the Securities Depository in
accordance with the rules established by the Securities Depository for Fast Automated Securities Transfers.
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“Interest Payment Date” means the Stated Maturity of an installment of interest on any Bond.
“Maturity” when used with respect to any Bond means the date on which the principal of such
Bond becomes due and payable as therein and herein provided, whether at the Stated Maturity thereof or
call for redemption or otherwise.
“Ordinance” means this Ordinance adopted by the City Council of the City, authorizing the
issuance of the Bonds, as amended from time to time.
“Outstanding” means, when used with reference to Bonds, as of any particular date of
determination, all Bonds theretofore authenticated and delivered hereunder, except the following Bonds:
(a)
Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent
for cancellation;
(b)

Bonds deemed to be paid in accordance with the provisions of Section 701; and

(c)
Bonds in exchange for or in lieu of which other Bonds have been authenticated
and delivered hereunder.
“Paying Agent” means UMB Bank, N.A., and any successors or assigns.
“Permitted Investments” means any securities, if and to the extent the same are at the time legal
for investment of the City’s funds.
“Person” means any natural person, corporation, limited liability company, partnership, joint
venture, association, firm, joint-stock company, trust, unincorporated organization, or government or any
agency or political subdivision thereof or other public body.
“Project” means the acquisition, construction, renovation, furnishing and equipping of various
park improvements, including a new community center and other improvements to parks in the City, all as
described in the proposition approved at the Election.
“Purchaser” means [**UNDERWRITER**], _________, __________, the original purchaser of
the Bonds.
“Record Date” for the interest payable on any Interest Payment Date means the 15th day (whether
or not a Business Day) of the calendar month next preceding such Interest Payment Date.
“Redemption Date” when used with respect to any Bond to be redeemed means the date fixed for
the redemption of such Bond pursuant to the terms of this Ordinance.
“Redemption Price” when used with respect to any Bond to be redeemed means the price at which
such Bond is to be redeemed pursuant to the terms of this Ordinance, which price is to be stated as a
percentage of the principal amount of those Bonds to be redeemed.
“Refunded Bond Ordinance” means Ordinance No. 2538 of the City passed on
December 9, 2014, authorizing the issuance of the Refunded Bonds.
“Refunded Bonds” means the $9,425,000 outstanding principal amount of the City’s General
Obligation Bonds, Series 2014, all as more fully described in the Recitals to this Ordinance.
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“Registered Owner” when used with respect to any Bond means the Person in whose name such
Bond is registered on the Bond Register.
“Special Record Date” means the date prior to the payment date of Defaulted Interest fixed by the
Paying Agent pursuant to Section 204.
“Stated Maturity” when used with respect to any Bond or any installment of interest thereon
means the date specified in such Bond and this Ordinance as the fixed date on which the principal of such
Bond or such installment of interest is due and payable.
“United States Government Obligations” means bonds, notes, certificates of indebtedness,
treasury bills or other securities constituting direct obligations of, or obligations the principal of and interest
on which are fully and unconditionally guaranteed as to full and timely payment by, the United States of
America, including evidences of a direct ownership interest in future interest or principal payments on
obligations issued or guaranteed by the United States of America (including the interest component of
obligations of the Resolution Funding Corporation), or securities which represent an undivided interest in
such obligations, which obligations are rated in the same or higher rating category as the United States of
America by a nationally recognized rating service and such obligations are held in a custodial account for
the benefit of the City.
ARTICLE II
AUTHORIZATION OF BONDS
Section 201. Authorization of Bonds. There is hereby authorized and directed to be issued the
General Obligation Refunding and Improvement Bonds, Series 2021, of the City in the principal amount of
$[**PRINCIPAL AMT**] (the “Bonds”), which are being issued for the purpose of providing funds,
together with other legally available funds of the City, to (1) pay a portion of the cost of the Project,
(2) currently refund the Refunded Bonds and (3) pay the costs of issuance of the Bonds.
Section 202. Description of Bonds. The Bonds shall consist of fully-registered bonds, without
coupons, numbered from 1 upward in order of issuance, in denominations of $5,000 or any integral multiple
thereof. The Bonds, as originally issued or issued upon transfer, exchange or substitution, shall be
substantially in the form set forth in Exhibit A attached hereto, and shall be subject to registration, transfer
and exchange as provided in Section 205. All of the Bonds shall be dated the date of their original issuance
and delivery, shall become due in the amounts on the Stated Maturities, subject to redemption and payment
prior to their Stated Maturities as provided in Article III, and shall bear interest at rates per annum as
follows:
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SERIAL BONDS
Stated Maturity
(March 1)

Principal
Amount

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

$

Annual Rate
of Interest
%

The Bonds shall bear interest at the above-specified rates (computed on the basis of a 360-day year
of twelve 30-day months) from the date thereof or from the most recent Interest Payment Date to which
interest has been paid or duly provided for, payable semiannually on March 1 and September 1 in each
year, beginning on September 1, 2022.
Section 203.

Designation of Paying Agent.

(a)
UMB Bank, N.A., a national banking association, is hereby designated as the City’s paying
agent for the payment of principal of and interest on the Bonds and bond registrar with respect to the
registration, transfer and exchange of Bonds (herein called the “Paying Agent”).
The City will at all times maintain a Paying Agent meeting the qualifications herein
(b)
described for the performance of the duties hereunder. The City reserves the right to appoint a successor
Paying Agent by (i) filing with the Paying Agent then performing such function a certified copy of the
proceedings giving notice of the termination of such Paying Agent and appointing a successor, and
(ii) causing notice of the appointment of the successor Paying Agent to be given by certified mail to each
Registered Owner. The Paying Agent may resign upon giving written notice by certified mail to the City
and the Registered Owners not less than 60 days prior to the date such resignation is to take effect. No
resignation or removal of the Paying Agent shall become effective until a successor has been appointed and
has accepted the duties of Paying Agent.
(c)
Every Paying Agent appointed hereunder shall at all times be (1) a commercial banking
association or corporation or trust company organized and doing business under the laws of (A) the United
States of America or (B) the State of Missouri and having its principal office in the State of Missouri and
(2) subject to supervision or examination by federal or state regulatory authority.
Bonds.

(d)

The Paying Agent shall be paid its fees and expenses for its services in connection with the

-6-

Section 204.

Method and Place of Payment of Bonds.

The principal of or Redemption Price and interest on the Bonds shall be payable in any
(a)
coin or currency of the United States of America that, on the respective dates of payment thereof, is legal
tender for the payment of public and private debts.
The principal or Redemption Price of each Bond shall be paid at Maturity by check,
(b)
electronic transfer or draft to the Person in whose name such Bond is registered on the Bond Register at the
Maturity thereof, upon presentation and surrender of such Bond at the principal corporate trust office of the
Paying Agent or such other office as the Paying Agent shall designate.
(c)
The interest payable on each Bond on any Interest Payment Date shall be paid to the
Registered Owner of such Bond as shown on the Bond Register at the close of business on the Record Date
for such interest (i) by check or draft mailed by the Paying Agent to the address of such Registered Owner
shown on the Bond Register or such other address furnished to the Paying Agent in writing by such
Registered Owner, or (ii) by electronic transfer to such Registered Owner upon written notice given to the
Paying Agent not less than 15 days prior to the Record Date for such interest and signed by such Registered
Owner, containing the electronic transfer instructions including the bank, ABA routing number and account
name and number to which such Registered Owner wishes to have such transfer directed.
Any payment of principal of, Redemption Price, or interest on the Bonds that becomes due
(d)
on a day which is not a Business Day shall be made on the next succeeding Business Day without additional
interest accruing after the stated due date.
(e)
Notwithstanding the foregoing provisions of this Section, any Defaulted Interest with
respect to any Bond shall cease to be payable to the Registered Owner of such Bond on the relevant Record
Date and shall be payable to the Registered Owner in whose name such Bond is registered at the close of
business on the Special Record Date for the payment of such Defaulted Interest, which Special Record Date
shall be fixed as hereinafter specified in this paragraph. The City shall notify the Paying Agent in writing
of the amount of Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment
(which date shall be at least 30 days after receipt of such notice by the Paying Agent unless the City and
the Paying Agent agree to a shorter time period) and shall deposit with the Paying Agent at the time of such
notice an amount of money equal to the aggregate amount proposed to be paid in respect of such Defaulted
Interest or shall make arrangements satisfactory to the Paying Agent for such deposit prior to the date of
the proposed payment. Following receipt of such funds the Paying Agent shall fix a Special Record Date
for the payment of such Defaulted Interest which shall be not more than 15 nor less than 10 days prior to
the date of the proposed payment, unless the City and the Paying Agent agree to a shorter time period. The
Paying Agent shall promptly notify the City of such Special Record Date and, in the name and at the expense
of the City, shall cause notice of the proposed payment of such Defaulted Interest and the Special Record
Date therefor to be mailed, by first class mail, postage prepaid, to each Registered Owner of a Bond entitled
to such notice at the address of such Registered Owner as it appears on the Bond Register not less than 10
days prior to such Special Record Date.
(f)
The Paying Agent shall keep a record of payment of principal and Redemption Price of
and interest on all Bonds, and shall, at the written request of the City, forward a copy or summary of such
records to the City.
Section 205.

Registration, Transfer and Exchange of Bonds.

(a)
The City covenants that, as long as any of the Bonds remain Outstanding, it will cause the
Bond Register to be kept at the principal corporate trust office of the Paying Agent, or such other office as
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the Paying Agent shall designate, as herein provided. Each Bond when issued shall be registered in the
name of the owner thereof on the Bond Register.
Bonds may be transferred and exchanged only on the Bond Register as provided in this
(b)
Section. Upon surrender of any Bond at the principal corporate trust office of the Paying Agent or such
other office as the Paying Agent shall designate, the Paying Agent shall transfer or exchange such Bond for
a new Bond or Bonds in any authorized denomination of the same Stated Maturity and in the same aggregate
principal amount as the Bond that was presented for transfer or exchange. Bonds presented for transfer or
exchange shall be accompanied by a written instrument or instruments of transfer or authorization for
exchange, in a form and with guarantee of signature satisfactory to the Paying Agent, duly executed by the
Registered Owner thereof or by the Registered Owner’s duly authorized agent.
(c)
In all cases in which the privilege of transferring or exchanging Bonds is exercised, the
Paying Agent shall authenticate and deliver Bonds in accordance with the provisions of this Ordinance.
The City shall pay the reasonable fees and expenses of the Paying Agent for the registration, transfer and
exchange of Bonds provided for by this Ordinance and the reasonable cost of printing a reasonable supply
of registered bond blanks. Any additional costs or fees that might be incurred in the secondary market,
other than fees of the Paying Agent, are the responsibility of the Registered Owners of the Bonds. If any
Registered Owner fails to provide a correct taxpayer identification number to the Paying Agent, the Paying
Agent may make a charge against such Registered Owner sufficient to pay any governmental charge
required to be paid as a result of such failure. In compliance with Section 3406 of the Code, such amount
may be deducted by the Paying Agent from amounts otherwise payable to such Registered Owner hereunder
or under the Bonds.
(d)
The City and the Paying Agent shall not be required to (i) register the transfer or exchange
of any Bond that has been called for redemption after notice of such redemption has been mailed by the
Paying Agent pursuant to Section 303 and during the period of 15 days next preceding the date of mailing
of such notice of redemption, or (ii) register the transfer or exchange of any Bond during a period beginning
at the opening of business on the day after receiving written notice from the City of its intent to pay
Defaulted Interest and ending at the close of business on the date fixed for the payment of Defaulted Interest
pursuant to Section 204.
(e)
The City and the Paying Agent may deem and treat the Person in whose name any Bond is
registered on the Bond Register as the absolute owner of such Bond, whether such Bond is overdue or not,
for the purpose of receiving payment of, or on account of, the principal or Redemption Price of and interest
on said Bond and for all other purposes. All payments so made to any such Registered Owner or upon the
Registered Owner’s order shall be valid and effective to satisfy and discharge the liability upon such Bond
to the extent of the sum or sums so paid, and neither the City nor the Paying Agent shall be affected by any
notice to the contrary.
(f)
At reasonable times and under reasonable regulations established by the Paying Agent, the
Bond Register may be inspected and copied by the City, the Registered Owners of 10% or more in principal
amount of the Bonds then Outstanding or any designated representative of such Registered Owners. The
authority of any designated representative of such Registered Owners must be evidenced to the satisfaction
of the Paying Agent.
Section 206.

Execution, Registration, Authentication and Delivery of Bonds.

Each of the Bonds, including any Bonds issued in exchange or as substitutions for the
(a)
Bonds initially delivered, shall be signed by the manual or facsimile signature of the Mayor and attested by
the manual or facsimile signature of the City Clerk or Acting City Clerk and shall have the official seal of
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the City affixed or imprinted thereon. In case any officer whose signature appears on any Bond ceases to
be such officer before the delivery of such Bond, such signature shall nevertheless be valid and sufficient
for all purposes, as if such person had remained in office until delivery. Any Bond may be signed by such
persons who at the actual time of the execution of such Bond are the proper officers to sign such Bond
although at the date of such Bond such persons may not have been such officers.
The Mayor and City Clerk or Acting City Clerk are hereby authorized and directed to
(b)
prepare and execute the Bonds in the manner herein specified, and to cause the Bonds to be registered in
the office of the State Auditor of Missouri as provided by law, and, when duly executed and registered, to
deliver the Bonds to the Paying Agent for authentication.
(c)
The Bonds shall have endorsed thereon a certificate of authentication substantially in the
form set forth in Exhibit A attached hereto, which shall be manually executed by an authorized signatory
of the Paying Agent, but it shall not be necessary that the same signatory sign the certificate of
authentication on all of the Bonds that may be issued hereunder at any one time. No Bond shall be entitled
to any security or benefit under this Ordinance or be valid or obligatory for any purpose unless and until
such certificate of authentication has been duly executed by the Paying Agent. Such executed certificate
of authentication upon any Bond shall be conclusive evidence that such Bond has been duly authenticated
and delivered under this Ordinance. Upon authentication, the Paying Agent shall deliver the Bonds to or
upon the order of the Purchaser upon payment to the City of the purchase price of the Bonds.
Section 207.

Mutilated, Destroyed, Lost and Stolen Bonds.

(a)
If (i) any mutilated Bond is surrendered to the Paying Agent or the Paying Agent receives
evidence to its satisfaction of the destruction, loss or theft of any Bond, and (ii) there is delivered to the
Paying Agent such security or indemnity as may be required by the Paying Agent to save each of the City
and the Paying Agent harmless, then, in the absence of notice to the Paying Agent that such Bond has been
acquired by a bona fide purchaser, the City shall execute and, the Paying Agent shall authenticate and
deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the
same Stated Maturity and of like tenor and principal amount.
(b)
If any such mutilated, destroyed, lost or stolen Bond has become or is about to become due
and payable, the City may, in its discretion, direct the Paying Agent to pay such Bond instead of delivering
a new Bond.
Upon the issuance of any new Bond under this Section, the City or the Paying Agent may
(c)
require the payment by the Registered Owner of a sum sufficient to cover any tax or other governmental
charge that may be imposed in relation thereto and any other expenses (including the fees and expenses of
the Paying Agent) connected therewith.
Every new Bond issued pursuant to this Section shall constitute a replacement of the City’s
(d)
prior obligation, and shall be entitled to all the benefits of this Ordinance equally and ratably with all other
Outstanding Bonds.
Section 208. Cancellation and Destruction of Bonds Upon Payment. All Bonds that have
been paid or redeemed or that otherwise have been surrendered to the Paying Agent, either at or before
Maturity, shall be cancelled by the Paying Agent immediately upon the payment, redemption and surrender
thereof to the Paying Agent and subsequently destroyed in accordance with the customary retention
practices of the Paying Agent. The Paying Agent shall execute a certificate in duplicate describing the
Bonds so cancelled and shall file an executed counterpart of such certificate with the City.
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Section 209. Preliminary and Final Official Statement.
The Preliminary Official Statement, in the form attached hereto as Exhibit B, is hereby
(a)
ratified and approved, and the final Official Statement is hereby authorized and approved by supplementing,
amending and completing the Preliminary Official Statement, with such changes and additions thereto as
are necessary to conform to and describe the transaction. The Mayor is hereby authorized to execute the
final Official Statement as so supplemented, amended and completed, and the use and public distribution
of the final Official Statement by the Purchaser in connection with the reoffering of the Bonds is hereby
authorized. The proper officials of the City are hereby authorized to execute and deliver a certificate
pertaining to such Official Statement as prescribed therein, dated as of the date of payment for and delivery
of the Bonds.
(b)
For the purpose of enabling the Purchaser to comply with the requirements of
Rule 15c2-12(b)(1) of the Securities and Exchange Commission, the City hereby deems the Preliminary
Official Statement to be “final” as of its date, except for the omission of such information as is permitted
by Rule 15c2-12(b)(1), and the appropriate officers of the City are hereby authorized, if requested, to
provide the Purchaser with a letter or certification to such effect and to take such other actions or execute
such other documents as such officers in their reasonable judgment deem necessary to enable the Purchaser
to comply with the requirements of such Rule.
The City agrees to provide to the Purchaser within seven business days of the date of the
(c)
sale of Bonds or within sufficient time to accompany any confirmation that requests payment from any
customer of the Purchaser, whichever is earlier, sufficient copies of the final Official Statement to enable
the Purchaser to comply with the requirements of Rule 15c2-12(b)(4) of the Securities and Exchange
Commission and with the requirements of Rule G-32 of the Municipal Securities Rulemaking Board.
Section 210. Sale of Bonds. The sale of the Bonds to the Purchaser at a purchase price of
$__________, plus accrued interest to the date of delivery, if any, is hereby ratified and confirmed.
Delivery of the Bonds shall be made to the Purchaser as soon as practicable after the adoption of this
Ordinance, upon payment therefor in accordance with the terms of sale.
Section 211. Securities Depository.
(a)

For purposes of this Section, the following terms shall have the following meanings:

“Beneficial Owner” means, whenever used with respect to a Bond, the Person in whose name such
Bond is recorded as the beneficial owner of such Bond by a Participant on the records of such Participant,
or such Person’s subrogee.
“Cede & Co.” means Cede & Co., the nominee of the Securities Depository, and any successor
nominee of the Securities Depository with respect to the Bonds.
“Participant” means any broker-dealer, bank or other financial institution for which the Securities
Depository holds Bonds as securities depository.
“Representation Letter” means, collectively, the Representation Letter from the City to the
Securities Depository and the Representation Letter from the Paying Agent to the Securities Depository
with respect to the Bonds.
“Securities Depository” means The Depository Trust Company, New York, New York.
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(b)
The Bonds shall be initially issued as one single authenticated fully registered bond for
each Stated Maturity. Upon initial issuance, the ownership of such Bonds shall be registered in the Bond
Register kept by the Paying Agent in the name of Cede & Co., as nominee of the Securities Depository.
The Paying Agent and the City may treat the Securities Depository (or its nominee) as the sole and exclusive
owner of the Bonds registered in its name for the purposes of payment of the principal or Redemption Price
of and interest on the Bonds, giving any notice permitted or required to be given to Registered Owners of
Bonds under this Ordinance, registering the transfer of Bonds, and for all other purposes whatsoever; and
neither the Paying Agent nor the City shall be affected by any notice to the contrary. Neither the Paying
Agent nor the City shall have any responsibility or obligation to any Participant, any Person claiming a
beneficial ownership interest in the Bonds under or through the Securities Depository or any Participant, or
any other Person which is not shown on the Bond Register kept by the Paying Agent as being a Registered
Owner of any Bonds, with respect to the accuracy of any records maintained by the Securities Depository
or any Participant, with respect to the payment by the Securities Depository or any Participant of any
amount with respect to the principal or Redemption Price of and interest on the Bonds, with respect to any
notice which is permitted or required to be given to the Registered Owners of Bonds under this Ordinance,
or with respect to any consent given or other action taken by the Securities Depository as Registered Owner
of the Bonds. The Paying Agent shall pay the principal or Redemption Price of and interest on the Bonds
only to Cede & Co. in accordance with the Representation Letter, and all such payments shall be valid and
effective to fully satisfy and discharge the City’s obligations with respect to the principal or Redemption
Price of and interest on the Bonds to the extent of the sum or sums so paid. No Person other than the
Securities Depository (or the Paying Agent as the Security Depository’s FAST Agent) shall receive an
authenticated Bond for each separate Stated Maturity evidencing the City’s obligation to make payments
of principal and interest. Upon delivery by the Securities Depository to the Paying Agent of written notice
to the effect that the Securities Depository has determined to substitute a new nominee in place of Cede &
Co., the Bonds will be transferable to such new nominee in accordance with paragraph (e) hereof.
(c)
If Participants holding a majority position in the Bonds determine that it is in the best
interest of the Beneficial Owners that they be able to obtain certificated Bonds, such Participants may notify
the Securities Depository and the Paying Agent, whereupon the Securities Depository shall notify the
Participants of the availability through the Securities Depository of Bond certificates. In such event, the
Bonds will be transferable in accordance with paragraph (e) hereof. The Securities Depository may
determine to discontinue providing its services with respect to the Bonds at any time by giving notice to the
City and the Paying Agent and discharging its responsibilities with respect thereto under applicable law. In
such event the Bonds will be transferable in accordance with paragraph (e) hereof.
Notwithstanding any other provision of this Ordinance to the contrary, so long as any Bond
(d)
is registered in the name of Cede & Co., as nominee of the Securities Depository, all payments with respect
to the principal or Redemption Price of and interest on such Bond and all notices with respect to such Bond
shall be made and given, respectively, to the Securities Depository as provided in the Representation Letter.
If any transfer or exchange of Bonds is permitted under paragraph (b) or (c) hereof, such
(e)
transfer or exchange shall be accomplished upon receipt by the Paying Agent from the Registered Owners
thereof of the Bonds to be transferred or exchanged and appropriate instruments of transfer to the permitted
transferee in accordance with the provisions of this Ordinance. If Bonds are issued to holders other than
Cede & Co., its successor as nominee for the Securities Depository as holder of all the Bonds, or other
securities depository as holder of all the Bonds, the provisions of this Ordinance shall also apply to all
matters relating thereto, including, without limitation, the printing of such Bonds and the method of
payment of the principal or Redemption Price of and interest on such Bonds. In the event that Bonds are
issued to holders other than the Securities Depository, the Paying Agent may rely on information provided
by the Securities Depository or any Participant as to the names, addresses of and principal amounts held by
the Beneficial Owners of the Bonds.
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ARTICLE III
REDEMPTION OF BONDS
Section 301. Redemption of Bonds. At the option of the City, the Bonds or portions thereof
maturing on March 1, 2031 and thereafter, may be called for redemption and payment prior to their Stated
Maturity on March 1, 2030 and thereafter, in whole or in part, at any time at the Redemption Price of 100%
of the principal amount thereof plus accrued interest thereon to the Redemption Date.
Section 302.

Selection of Bonds to be Redeemed.

The Paying Agent shall call Bonds for redemption and payment and shall give notice of
(a)
such redemption as herein provided upon receipt by the Paying Agent at least 45 days prior to the
Redemption Date of the City’s written instructions specifying the principal amount, Stated Maturities,
Redemption Date and Redemption Prices of the Bonds to be called for redemption. The Paying Agent may
in its discretion waive such notice period so long as the notice requirements set forth in Section 303 are
met.
Bonds shall be redeemed only in the principal amount of $5,000 or any integral multiple
(b)
thereof. When less than all of the Outstanding Bonds are to be redeemed, such Bonds shall be redeemed
in such order of their Stated Maturities, as shall be determined by the City, and Bonds of less than a full
Stated Maturity shall be selected by the Paying Agent in $5,000 units of principal amount in such equitable
manner as the Paying Agent may determine.
(c)
In the case of a partial redemption of Bonds, when Bonds of denominations greater than
$5,000 are then Outstanding, then for all purposes in connection with such redemption each $5,000 of face
value shall be treated as though it were a separate Bond of the denomination of $5,000. If it is determined
that one or more, but not all, of the $5,000 units of face value represented by any Bond are selected for
redemption, then upon notice of intention to redeem such $5,000 unit or units, the Registered Owner of
such Bond or the Registered Owner’s duly authorized agent shall present and surrender such Bond to the
Paying Agent (1) for payment of the Redemption Price and interest to the Redemption Date of such $5,000
unit or units of face value called for redemption, and (2) for exchange, without charge to the Registered
Owner thereof, for a new Bond or Bonds of the aggregate principal amount of the unredeemed portion of
the principal amount of such Bond. If the Registered Owner of any such Bond fails to present such Bond
to the Paying Agent for payment and exchange as aforesaid, such Bond shall, nevertheless, become due and
payable on the redemption date to the extent of the $5,000 unit or units of face value called for redemption
(and to that extent only).
Section 303.

Notice and Effect of Call for Redemption.

(a)
Unless waived by any Registered Owner of Bonds to be redeemed, official notice of any
redemption shall be given by the Paying Agent on the City’s behalf by mailing a copy of an official
redemption notice (which may be conditional upon the sale of refunding obligations by the City) by first
class mail at least 30 days but not more than 60 days prior to the Redemption Date to the State Auditor of
Missouri and each Registered Owner of the Bond or Bonds to be redeemed at the address shown on the
Bond Register.
(b)
information:

All official notices of redemption shall be dated and shall contain the following
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(i)

the Redemption Date;

(ii)

the Redemption Price;

(iii)
if less than all Outstanding Bonds are to be redeemed, the identification number,
Stated Maturity and, in the case of partial redemption of any Bonds, the respective principal
amounts) of the Bonds to be redeemed;
a statement that on the Redemption Date the Redemption Price will become due
(iv)
and payable upon each such Bond or portion thereof called for redemption and that interest thereon
shall cease to accrue from and after the Redemption Date; and
the place where such Bonds are to be surrendered for payment of the Redemption
(v)
Price, which shall be the principal corporate trust office of the Paying Agent or such other office
as the Paying Agent shall designate.
(c)
Prior to any Redemption Date, the City shall deposit with the Paying Agent an amount of
money sufficient to pay the Redemption Price of all the Bonds or portions of Bonds that are to be redeemed
on such Redemption Date.
With respect to optional redemptions, such notice may be conditioned upon moneys being
(d)
on deposit with the Paying Agent on or prior to the Redemption Date in an amount sufficient to pay the
Redemption Price on the Redemption Date. If such notice is conditional and either the Paying Agent
receives written notice from the City that moneys sufficient to pay the Redemption Price will not be on
deposit on the Redemption Date, or such moneys are not received on the Redemption Date, then such notice
shall be of no force and effect, the Paying Agent shall not redeem such Bonds and the Paying Agent shall
give notice, in the same manner in which the notice of redemption was given, that such moneys were not
or will not be so received and that such Bonds will not be redeemed.
Official notice of redemption having been given as aforesaid, the Bonds or portions of
(e)
Bonds to be redeemed shall become due and payable on the Redemption Date, at the Redemption Price
therein specified, and from and after the Redemption Date (unless the City defaults in the payment of the
Redemption Price) such Bonds or portion of Bonds shall cease to bear interest. Upon surrender of such
Bonds for redemption in accordance with such notice, the Redemption Price of such Bonds shall be paid
by the Paying Agent. Installments of interest due on or prior to the Redemption Date shall be payable as
herein provided for payment of interest. Upon surrender for any partial redemption of any Bond, the Paying
Agent shall prepare for the Registered Owner a new Bond or Bonds of the same Stated Maturity in the
amount of the unpaid principal as provided herein. All Bonds that have been surrendered for redemption
shall be cancelled and destroyed by the Paying Agent as provided herein and shall not be reissued.
(f)
The failure of any Registered Owner to receive the foregoing notice or any defect therein
shall not invalidate the effectiveness of the call for redemption.
(g)
In addition to the foregoing notice, further notice shall be given by the Paying Agent on
the City’s behalf as set out below, but no defect in said further notice nor any failure to give all or any
portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if official
notice thereof is given as above prescribed.
(i)
Each further notice of redemption given hereunder shall contain the information
required above for an official notice of redemption plus (A) the CUSIP numbers, if any, of all
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Bonds being redeemed; (B) the date of issue of the Bonds as originally issued; (C) the rate of
interest borne by each Bond being redeemed; (D) the Stated Maturity of each Bond being redeemed;
and (E) any other descriptive information needed to identify accurately the Bonds being redeemed.
Each further notice of redemption shall be filed on the Electronic Municipal
(ii)
Market Access system for municipal securities disclosures (“EMMA”) established and maintained
by the Municipal Securities Rulemaking Board (the “MSRB”) (or any successor to EMMA
established by the MSRB), on the same day as the official notice is mailed to Registered Owners.
If EMMA ceases to exist, then each further notice of redemption shall be sent by first class,
registered or certified mail or overnight delivery, as determined by the Paying Agent, to one or
more national information services that disseminate notices of redemption of obligations such as
the Bonds.
Each check or other transfer of funds issued for the payment of the Redemption Price of
(h)
Bonds being redeemed shall bear or have enclosed therewith the CUSIP number, if any, of the Bonds being
redeemed with the proceeds of such check or other transfer.
(i)
The Paying Agent is also directed to comply with any mandatory or voluntary standards
then in effect for processing redemptions of municipal securities established by the Securities and Exchange
Commission. Failure to comply with such standards shall not affect or invalidate the redemption of any
Bond.
ARTICLE IV
SECURITY FOR AND PAYMENT OF BONDS
Section 401. Security for the Bonds. The Bonds shall be general obligations of the City
payable as to both principal or Redemption Price and interest from ad valorem taxes which may be levied
without limitation as to rate or amount upon all the taxable tangible property, real and personal, within the
City’s territorial limits. The full faith, credit and resources of the City are hereby irrevocably pledged for
the prompt payment of the principal or Redemption Price and interest on the Bonds as the same become
due.
Section 402.

Levy and Collection of Annual Tax.

For the purpose of providing for the payment of the principal of and interest on the Bonds
(a)
as the same become due, there is hereby levied upon all of the taxable tangible property within the City a
direct annual tax sufficient to produce the amounts necessary for the payment of such principal or
Redemption Price and interest on the Bonds as the same become due and payable in each year.
The taxes referred to above shall be extended upon the tax rolls in each of the several years,
(b)
respectively, and shall be levied and collected at the same time and in the same manner as the City’s other
ad valorem taxes are levied and collected. The proceeds derived from said taxes shall be deposited in the
Debt Service Fund, shall be kept separate and apart from all other funds of the City and shall be used solely
to pay the principal of and interest on the Bonds as and when the same become due, and the fees and
expenses of the Paying Agent.
If at any time said taxes are not collected in time to pay the principal of or interest on the
(c)
Bonds when due, the City’s Finance Director is hereby authorized and directed to pay said principal or
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interest out of the City’s general funds and to reimburse said general funds for money so expended when
said taxes are collected.
ARTICLE V
ESTABLISHMENT OF FUNDS;
DEPOSIT AND APPLICATION OF MONEY
Section 501. Establishment of Funds. There have been or shall be established in the City’s
treasury and shall be held and administered by the City’s Finance Director the following separate funds:
(a)

Construction Fund.

(b)

Debt Service Fund.

Section 502. Deposit of Bond Proceeds. The net proceeds received from the sale of the Bonds,
together with other legally available moneys of the City, shall be deposited simultaneously with the delivery
of the Bonds as follows:
All accrued interest, if any, received from the sale of the Bonds shall be deposited
(a)
in the Debt Service Fund and shall be applied in accordance with Section 504.
(b)
The sum of $__________ from the proceeds of the Bonds shall be deposited into
the Construction Fund.
(c)
An amount equal to $__________ (consisting of $__________ from the proceeds
of the Bonds and $__________ from other legally available moneys of the City) shall be transferred
to UMB Bank, N.A., the paying agent for the Refunded Bonds, to be applied to (i) the payment of
the principal of, redemption premium, if any, and interest on the Refunded Bonds on March 1, 2022,
the redemption date thereof and (ii) the payment of the costs of issuing the Bonds.
Section 503.

Application of Money in the Construction Fund.

Moneys in the Construction Fund shall be used by the City solely for the purpose of
(a)
(i) paying the costs of the Project as hereinbefore provided, in accordance with the plans and specifications
therefor prepared by the City’s architects or engineers heretofore approved by the City Council and on file
in the office of the City Clerk or Acting City Clerk, including any alterations in or amendments to said
plans and specifications deemed advisable by the City’s architects or engineers and approved by the City
Council, and (ii) paying the remaining costs and expenses of issuing the Bonds, if any.
The City’s Finance Director shall make withdrawals from the Construction Fund only upon
(b)
receipt of a certificate executed by the City’s engineers that such payment is being made for a purpose
within the scope of this Ordinance and that the amount of such payment represents only the contract price
of the property, equipment, labor, materials or service being paid for or, if such payment is not being made
pursuant to an express contract, that such payment is not in excess of the reasonable value thereof. Nothing
hereinbefore contained shall prevent the payment out of the Construction Fund of all costs and expenses
incidental to the issuance of the Bonds without a certificate from the City’s engineers.
(c)
Upon completion of the purpose for which the Bonds have been issued, any surplus
remaining in the Construction Fund shall be transferred to and deposited in the Debt Service Fund.
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Section 504.

Application of Money in the Debt Service Fund.

All amounts paid and credited to the Debt Service Fund shall be expended and used by the
(a)
City for the sole purpose of paying the principal or Redemption Price of and interest on the Bonds as and
when the same become due and the usual and customary fees and expenses of the Paying Agent. The City’s
Finance Director is authorized and directed to withdraw from the Debt Service Fund sums sufficient to pay
both principal or Redemption Price of and interest on the Bonds and the fees and expenses of the Paying
Agent as and when the same become due, and to forward such sums to the Paying Agent in a manner which
ensures that the Paying Agent will receive immediately available funds in such amounts on or before the
Business Day immediately preceding the dates when such principal, Redemption Price, interest and fees
and expenses of the Paying Agent will become due. All money deposited with the Paying Agent shall be
deemed to be deposited in accordance with and subject to all of the provisions contained in this Ordinance
and shall be held in trust by the Paying Agent for the benefit of the Registered Owners of the Bonds entitled
to payment from such money.
Any money or investments remaining in the Debt Service Fund after the retirement of the
(b)
indebtedness for which the Bonds were issued and all other indebtedness of the City shall be transferred
and paid into the City’s general fund.
Section 505.

Deposits and Investment of Money.

Money in each of the funds created by and referred to in this Ordinance shall be deposited
(a)
in a bank or banks or other legally permitted financial institutions located in the State of Missouri that are
members of the Federal Deposit Insurance Corporation. All such deposits shall be continuously and
adequately secured by the financial institutions holding such deposits as provided by the laws of the State
of Missouri. All money held in the funds created by this Ordinance shall be kept separate and apart from
all other funds of the City so that there shall be no commingling of such funds with any other funds of the
City.
(b)
Money held in any fund referred to in this Ordinance may be invested by the City’s Finance
Director, in accordance with this Ordinance and the Federal Tax Certificate, in Permitted Investments;
provided, however, that no such investment may be made for a period extending longer than to the date
when the money invested may be needed for the purpose for which such fund was created. All earnings on
any investments held in any fund shall accrue to and become a part of such fund.
Section 506. Nonpresentment of Bonds. If any Bond is not presented for payment when the
principal thereof becomes due at Maturity, if funds sufficient to pay such Bond have been made available
to the Paying Agent all liability of the City to the Registered Owner thereof for the payment of such Bond
shall forthwith cease, determine and be completely discharged, and thereupon it shall be the duty of the
Paying Agent to hold such funds, without liability for interest thereon, for the benefit of the Registered
Owner of such Bond, who shall thereafter be restricted exclusively to such funds for any claim of whatever
nature on his part under this Ordinance or on, or with respect to, said Bond. If any Bond is not presented
for payment within one year following the date when such Bond becomes due at Maturity, the Paying Agent
shall, without liability for interest thereon, repay to the City the funds theretofore held by it for payment of
such Bond, and such Bond shall, subject to the defense of any applicable statute of limitation, thereafter be
an unsecured obligation of the City, and the Registered Owner thereof shall be entitled to look only to the
City for payment, and then only to the extent of the amount so repaid to it by the Paying Agent, and the
City shall not be liable for any interest thereon and shall not be regarded as a trustee of such money.
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Section 507. Payments Due on Saturdays, Sundays and Holidays. In any case where a Bond
Payment Date is not a Business Day, then payment of the principal, Redemption Price or interest need not
be made on such Bond Payment Date but may be made on the next succeeding Business Day with the same
force and effect as if made on such Bond Payment Date, and no interest shall accrue for the period after
such Bond Payment Date.
Section 508. Redemption of the Refunded Bonds. All of the Refunded Bonds are hereby called
for redemption and payment prior to maturity on March 1, 2022. The Refunded Bonds shall be redeemed
at the office designated by UMB Bank, N.A., the paying agent for the Refunded Bonds, by the payment on
the redemption date of the principal thereof, together accrued interest thereon to the redemption date. In
accordance with the requirements of the Refunded Bond Ordinance, the City Council hereby directs the
Mayor, the Finance Director or the City Clerk to cause notice of the call for redemption and payment of the
Refunded Bonds described above to be given in the manner provided in said Refunded Bond Ordinance.
The officers of the City and the paying agent for the Refunded Bonds are hereby authorized and directed to
take such other action as may be necessary in order to effect the redemption and payment of the Refunded
Bonds as herein provided.
ARTICLE VI
REMEDIES
Section 601. Remedies. The provisions of this Ordinance, including the covenants and
agreements herein contained, shall constitute a contract between the City and the Registered Owners of the
Bonds, and the Registered Owner or Owners of not less than 10% in principal amount of the Bonds at the
time Outstanding shall have the right for the equal benefit and protection of all Registered Owners of Bonds
similarly situated:
(a)
by mandamus or other suit, action or proceedings at law or in equity to enforce the
rights of such Registered Owner or Owners against the City and its officers, agents and employees,
and to require and compel duties and obligations required by the provisions of this Ordinance or
by the constitution and laws of the State of Missouri;
by suit, action or other proceedings in equity or at law to require the City, its
(b)
officers, agents and employees to account as if they were the trustees of an express trust; and
by suit, action or other proceedings in equity or at law to enjoin any acts or things
(c)
which may be unlawful or in violation of the rights of the Registered Owners of the Bonds.
Section 602. Limitation on Rights of Registered Owners. The covenants and agreements of
the City contained herein and in the Bonds shall be for the equal benefit, protection and security of the legal
owners of any or all of the Bonds. All of the Bonds shall be of equal rank and without preference or priority
of one Bond over any other Bond in the application of the funds herein pledged to the payment of the
principal of and interest on the Bonds, or otherwise, except as to rate of interest or date of Maturity as
provided in this Ordinance. No one or more Registered Owners secured hereby shall have any right in any
manner whatever by his or their action to affect, disturb or prejudice the security granted and provided for
herein, or to enforce any right hereunder, except in the manner herein provided, and all proceedings at law
or in equity shall be instituted, had and maintained for the equal benefit of all Registered Owners of such
Outstanding Bonds.
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Section 603. Remedies Cumulative. No remedy conferred herein upon the Registered Owners
is intended to be exclusive of any other remedy, but each such remedy shall be cumulative and in addition
to every other remedy and may be exercised without exhausting and without regard to any other remedy
conferred herein. No waiver of any default or breach of duty or contract by the Registered Owner of any
Bond shall extend to or affect any subsequent default or breach of duty or contract or shall impair any rights
or remedies consequent thereon. No delay or omission of any Registered Owner to exercise any right or
power accruing upon any default shall impair any such right or power or shall be construed to be a waiver
of any such default or acquiescence therein. Every substantive right and every remedy conferred upon the
Registered Owners of the Bonds by this Ordinance may be enforced and exercised from time to time and
as often as may be deemed expedient. If any suit, action or proceedings taken by any Registered Owner on
account of any default or to enforce any right or exercise any remedy has been discontinued or abandoned
for any reason, or has been determined adversely to such Registered Owner, then, and in every such case,
the City and the Registered Owners of the Bonds shall be restored to their former positions and rights
hereunder, respectively, and all rights, remedies, powers and duties of the Registered Owners shall continue
as if no such suit, action or other proceedings had been brought or taken.
Section 604. Exception for Continuing Disclosure. This Article VI shall not apply to
Section 805 regarding the City’s continuing disclosure obligations, and Beneficial Owners (as defined in
the Continuing Disclosure Undertaking) shall have no remedies for enforcement of said obligations other
than the remedies provided for in Section 805 and in the City’s Continuing Disclosure Undertaking.
ARTICLE VII
DEFEASANCE
Section 701.

Defeasance.

(a)
When any or all of the Bonds or scheduled interest payments thereon have been paid and
discharged, then the requirements contained in this Ordinance and the pledge of the City’s faith and credit
hereunder and all other rights granted hereby shall terminate with respect to the Bonds or scheduled interest
payments thereon so paid and discharged. Bonds or scheduled interest payments thereon shall be deemed
to have been paid and discharged within the meaning of this Ordinance if there has been deposited with the
Paying Agent or other commercial bank or trust company located in the State of Missouri and having full
trust powers (the “escrow agent”), at or prior to the Stated Maturity or Redemption Date of said Bonds or
the interest payments thereon, in trust for and irrevocably appropriated thereto, money and/or Defeasance
Obligations which, together with the interest to be earned on any such Defeasance Obligations, will be
sufficient for the payment of the principal of said Bonds and/or interest accrued to the Stated Maturity or
Redemption Date, or if default in such payment has occurred on such date, then to the date of the tender of
such payments; provided, however, that if any such Bonds are to be redeemed prior to their Stated Maturity,
(1) the City has elected to redeem such Bonds, and (2) either notice of such redemption has been given, or
the City has given irrevocable instructions, or shall have provided for the escrow agent to give irrevocable
instructions, to the Paying Agent to give such notice of redemption in compliance with Section 302(a).
(b)
Any money and Defeasance Obligations that at any time shall be deposited with the escrow
agent by or on behalf of the City, for the purpose of paying and discharging any of the Bonds, or the interest
payments thereon, shall be and are hereby assigned, transferred and set over to the escrow agent in trust for
the respective Registered Owners of the Bonds, and such money shall be and is hereby irrevocably
appropriated to the payment and discharge thereof. All money and Defeasance Obligations deposited with
the escrow agent shall be deemed to be deposited in accordance with and subject to all of the provisions of
this Ordinance.
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To accomplish the defeasance of the Bonds when the entire amount necessary to pay the
(c)
Bonds has not been deposited with the escrow agent, the City shall cause to be delivered to the Paying
Agent (1) a report of an independent firm of nationally recognized certified public accountants verifying
the sufficiency of the escrow established to pay the Bonds in full at Maturity, (2) an escrow deposit
agreement and (3) an opinion of Bond Counsel to the effect that the Bonds are no longer Outstanding under
this Ordinance. Bonds shall be deemed Outstanding under this Ordinance unless and until they are in fact
paid and retired or the criteria of this Section are met.
ARTICLE VIII
MISCELLANEOUS PROVISIONS
Section 801. Tax Covenants. The City covenants and agrees to comply with all provisions and
requirements of the Federal Tax Certificate, which is hereby approved in substantially the form attached
hereto as Exhibit D, with such changes therein as shall be approved by the Mayor, which officer is hereby
authorized to execute the Federal Tax Certificate for and on behalf of the City, such officer’s signature
thereon being conclusive evidence of his approval thereof.
Section 802.

Annual Audit.

Annually, promptly after the end of the fiscal year, the City will cause an audit to be made
(a)
of its funds and accounts for the preceding fiscal year by an independent public accountant or firm of
independent public accountants.
(b)
Within 30 days after the completion of each such audit, a copy thereof shall be filed in the
office of the City Clerk or Acting City Clerk. Such audits shall at all times during the usual business hours
be open to the examination and inspection by any taxpayer, any Registered Owner of any of the Bonds, or
by anyone acting for or on behalf of such taxpayer or Registered Owner.
(c)
As soon as possible after the completion of the annual audit, the City Council shall review
such audit, and if the audit discloses that proper provision has not been made for all of the requirements of
this Ordinance, the City shall promptly cure such deficiency.
Section 803.

Amendments.

(a)
The rights and duties of the City and the Registered Owners, and the terms and provisions
of the Bonds or of this Ordinance, may be amended or modified at any time in any respect by Ordinance of
the City with the written consent of the Registered Owners of not less than a majority in principal amount
of the Bonds then Outstanding, such consent to be evidenced by an instrument or instruments executed by
such Registered Owners and duly acknowledged or proved in the manner of a deed to be recorded, and such
instrument or instruments shall be filed with the City Clerk or Acting City Clerk. No such modification or
alteration may:
(i)

extend the maturity of any payment of principal or interest due upon any Bond;

effect a reduction in the amount which the City is required to pay as principal of
(ii)
or interest on any Bond;
(iii)

permit preference or priority of any Bond over any other Bond; or
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reduce the percentage in principal amount of Bonds required for the written
(iv)
consent to any modification or alteration of the provisions of this Ordinance.
Any provision of the Bonds or of this Ordinance may, however, be amended or modified
(b)
by Ordinance duly adopted by the City Council at any time in any legal respect with the written consent of
the Registered Owners of all of the Bonds at the time Outstanding.
Without notice to or the consent of any Registered Owners, the City may amend or
(c)
supplement this Ordinance for the purpose of curing any formal defect, omission, inconsistency or
ambiguity therein or in connection with any other change therein which is not materially adverse to the
interests of the Registered Owners.
Every amendment or modification of the provisions of the Bonds or of this Ordinance, to
(d)
which the written consent of the Registered Owners is given, as above provided, shall be expressed in an
ordinance adopted by the City Council amending or supplementing the provisions of this Ordinance and
shall be deemed to be a part of this Ordinance. A certified copy of every such amendatory or supplemental
ordinance, if any, and a certified copy of this Ordinance shall always be kept on file in the office of the City
Clerk or Acting City Clerk and shall be made available for inspection by the Registered Owner of any Bond
or a prospective purchaser or owner of any Bond authorized by this Ordinance, and upon payment of the
reasonable cost of preparing the same, a certified copy of any such amendatory or supplemental ordinance
or of this Ordinance will be sent by the City Clerk or Acting City Clerk to any such Registered Owner or
prospective Registered Owner.
(e)
Any and all modifications made in the manner hereinabove provided shall not become
effective until there has been filed with the City Clerk or Acting City Clerk a copy of the ordinance of the
City hereinabove provided for, duly certified, as well as proof of any required consent to such modification
by the Registered Owners of the Bonds then Outstanding. It shall not be necessary to note on any of the
Outstanding Bonds any reference to such amendment or modification.
(f)
The City shall furnish to the Paying Agent a copy of any amendment to the Bonds or this
Ordinance which affects the duties or obligations of the Paying Agent under this Ordinance.
Section 804.

Notices, Consents and Other Instruments by Registered Owners.

Any notice, consent, request, direction, approval or other instrument to be signed and
(a)
executed by the Registered Owners may be in any number of concurrent writings of similar tenor and may
be signed or executed by such Registered Owners in person or by agent appointed in writing. Proof of the
execution of any such instrument or of the writing appointing any such agent and of the ownership of Bonds
(other than the assignment of the ownership of a Bond as provided for in the form of the Bond set forth in
Exhibit A) if made in the following manner, shall be sufficient for any of the purposes of this Ordinance,
and shall be conclusive in favor of the City and the Paying Agent with regard to any action taken, suffered
or omitted under any such instrument, namely:
(i)
The fact and date of the execution by any person of any such instrument may be
proved by a certificate of any officer in any jurisdiction who by law has power to take
acknowledgments within such jurisdiction that the person signing such instrument acknowledged
before such officer the execution thereof, or by affidavit of any witness to such execution.
(ii)
The fact of ownership of Bonds, the amount or amounts, numbers and other
identification of Bonds, and the date of holding the same shall be proved by the Bond Register.
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(b)
In determining whether the Registered Owners of the requisite principal amount of Bonds
Outstanding have given any request, demand, authorization, direction, notice, consent or waiver under this
Ordinance, Bonds owned by the City shall be disregarded and deemed not to be Outstanding under this
Ordinance, except that, in determining whether the Registered Owners shall be protected in relying upon
any such request, demand, authorization, direction, notice, consent or waiver, only Bonds which the
Registered Owners know to be so owned shall be so disregarded. Notwithstanding the foregoing, Bonds
so owned which have been pledged in good faith shall not be disregarded as aforesaid if the pledgee
establishes to the satisfaction of the Registered Owners the pledgee’s right so to act with respect to such
Bonds and that the pledgee is not the City.
Section 805. Continuing Disclosure. The City hereby approves the Continuing Disclosure
Undertaking in substantially the form attached hereto as Exhibit C. The City covenants and agrees that it
will comply with and carry out all of the provisions of the Continuing Disclosure Undertaking, as originally
executed and as it may be amended from time to time in accordance with the terms thereof. Upon the City’s
failure to comply with the Continuing Disclosure Undertaking, any Registered Owner may take such actions
as may be necessary and appropriate, including seeking mandamus or specific performance by court order,
to cause the City to comply with its obligations under this Section.
Section 806. Further Authority. The officers of the City, including the Mayor, the Mayor ProTem, the City Manager, the Finance Director, the City Clerk or the Acting City Clerk, are hereby authorized
and directed to execute all documents, including any post-issuance compliance services agreement
necessary to keep the City in compliance with its covenants and agreements set forth in the Federal Tax
Certificate and the Continuing Disclosure Undertaking and any agreement with the Paying Agent with
respect to its services hereunder, and take such actions as they may deem necessary or advisable in order to
carry out and perform the purposes of this Ordinance and to make ministerial alterations, changes or
additions in the foregoing agreements, statements, instruments and other documents herein approved,
authorized and confirmed which they may approve, and the execution or taking of such action shall be
conclusive evidence of such necessity or advisability.
Section 807. Parties Interested Herein. Nothing in this Ordinance, expressed or implied, is
intended or shall be construed to confer upon, or to give to, any person or entity, other than the City, the
Paying Agent and the Registered Owners of the Bonds, any right, remedy or claim under or by reason of
this Ordinance or any covenant, condition or stipulation thereof, and all covenants, stipulations, promises
and agreements in this Ordinance contained by and on behalf of the City shall be for the sole and exclusive
benefit of the City, the Paying Agent and the Registered Owners of the Bonds.
Section 808. Severability. If any section or other part of this Ordinance is for any reason held
invalid, the invalidity thereof shall not affect the validity of the other provisions of this Ordinance.
Section 809. Governing Law. This Ordinance shall be governed exclusively by and construed
in accordance with the applicable laws of the State of Missouri.
Section 810. Effective Date. This Ordinance shall take effect and be in full force from and after
its passage and approval as provided by law.
Section 811. Electronic Transactions. The transactions described in this Ordinance and the
Bonds may be conducted and related documents may be sent, received or stored by electronic means.
Copies, telecopies, facsimiles, electronic files and other reproductions of original executed documents shall
be deemed to be authentic and valid counterparts of such original documents for all purposes, including the
filing of any claim, action or suit in the appropriate court of law.
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PASSED AND APPROVED THIS 9TH DAY OF NOVEMBER, 2021.

_______________________________________
Mayor Sidney Clark

(SEAL)
ATTEST:
_______________________________________
Denise Mandle, Acting City Clerk
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EXHIBIT A
TO ORDINANCE
(FORM OF BONDS)
EXCEPT AS OTHERWISE PROVIDED IN THE ORDINANCE
(DESCRIBED HEREIN), THIS GLOBAL BOND MAY BE
TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO
ANOTHER NOMINEE OF THE SECURITIES DEPOSITORY
(DESCRIBED HEREIN) OR TO A SUCCESSOR SECURITIES
DEPOSITORY OR TO A NOMINEE OF A SUCCESSOR
SECURITIES DEPOSITORY.
UNITED STATES OF AMERICA
STATE OF MISSOURI
Registered
No. _____

Registered
$__________
CITY OF OLIVETTE, MISSOURI
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BOND
SERIES 2021

Interest Rate
%

Maturity Date

Dated Date

CUSIP No.

March 1, ____

December 1, 2021

____________

REGISTERED OWNER:

CEDE & CO.

PRINCIPAL AMOUNT:

DOLLARS

THE CITY OF OLIVETTE, MISSOURI, a home rule charter city and political subdivision of
the State of Missouri (the “City”), for value received, hereby acknowledges itself to be indebted and
promises to pay to the registered owner shown above, or registered assigns, the principal amount shown
above on the maturity date shown above unless called for redemption prior to said maturity date, and to pay
interest thereon at the interest rate per annum shown above (computed on the basis of a 360-day year of
twelve 30-day months) from the Dated Date shown above or from the most recent interest payment date to
which interest has been paid or duly provided for, payable semiannually on March 1 and September 1 in
each year, beginning on September 1, 2022, until said principal amount has been paid.
The principal or redemption price of this Bond shall be paid at maturity or upon earlier redemption
by check, electronic transfer or draft to the person in whose name this Bond is registered at the maturity or
redemption date thereof upon presentation and surrender of this Bond at the principal corporate trust office
of UMB Bank, N.A. (the “Paying Agent”) in Kansas City, Missouri or such other office as the Paying Agent
shall designate. The interest payable on this Bond on any interest payment date shall be paid to the person
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in whose name this Bond is registered on the registration books maintained by the Paying Agent (the “Bond
Register”) at the close of business on the Record Date for such interest, which shall be the 15th day (whether
or not a business day) of the calendar month next preceding the interest payment date. Such interest shall
be payable (a) by check or draft mailed by the Paying Agent to the address of such Registered Owner shown
on the Bond Register or (b) by electronic transfer to such Registered Owner upon written notice given to
the Paying Agent not less than 15 days prior to the Record Date for such interest and signed by such Owner,
containing the electronic transfer instructions including the name and address of the bank, ABA routing
number and account number to which such Registered Owner wishes to have such transfer directed. The
principal or redemption price of and interest on the Bonds shall be payable by check or draft in any coin or
currency that, on the respective dates of payment thereof, is legal tender for the payment of public and
private debts.
This Bond is one of an authorized series of bonds of the City designated “General Obligation
Refunding and Improvement Bonds, Series 2021,” aggregating the principal amount of $[**PRINCIPAL
AMT**] (the “Bonds”), issued by the City for the purpose of providing funds, together with other legally
available funds of the City, to pay the costs of (a) acquiring, constructing, renovating, furnishing and
equipping various park improvements, including a new community center and other improvements to parks
in the City, (2) currently refunding the City’s outstanding General Obligation Bonds, Series 2014, and
(3) issuing the Bonds, under the authority of and in full compliance with the Constitution and laws of the
State of Missouri and the City’s Charter, and pursuant to an ordinance duly passed (the “Ordinance”) and
proceedings duly and legally had by the City Council.
At the option of the City, the Bonds or portions thereof maturing on March 1, 2031 and thereafter,
may be called for redemption and payment prior to their Stated Maturity on March 1, 2030 and thereafter,
in whole or in part, at any time at the Redemption Price of 100% of the principal amount thereof plus
accrued interest thereon to the Redemption Date.
Notice of redemption, unless waived, is to be given by the Paying Agent by mailing an official
redemption notice (which may be conditional upon the sale of refunding obligations by the City) by first
class mail at least 30 days but not more than 60 days prior to the redemption date to the State Auditor of
Missouri and each registered owner of the Bond or Bonds to be redeemed at the address shown on the Bond
Register maintained by the Paying Agent. Notice of redemption having been given as aforesaid, the Bonds
or portions of Bonds to be redeemed shall, on the redemption date, become due and payable at the
redemption price therein specified, and from and after such date (unless the City defaults in the payment of
the redemption price) such Bonds or portions of Bonds shall cease to bear interest.
The Bonds constitute general obligations of the City payable as to both principal and interest from
ad valorem taxes which may be levied without limitation as to rate or amount upon all the taxable tangible
property, real and personal, within the territorial limits of the City. The full faith, credit and resources of
the City are irrevocably pledged for the prompt payment of the principal of and interest on the Bonds as the
same become due.
The Bonds are issuable in the form of fully-registered Bonds without coupons in the denominations
of $5,000 or any integral multiple thereof.
The Bonds are being issued by means of a book-entry system with no physical distribution of Bond
certificates to be made except as provided in the Ordinance. One Bond certificate with respect to each date
on which the Bonds are stated to mature, registered in the nominee name of the Securities Depository, is
being issued and required to be delivered to and immobilized with the Securities Depository or with the
Paying Agent as the Securities Depository’s FAST Agent. The book-entry system will evidence positions
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held in the Bonds by the Securities Depository’s participants, beneficial ownership of the Bonds in
Authorized Denominations being evidenced in the records of such participants. Transfers of ownership
shall be effected on the records of the Securities Depository and its participants. The Paying Agent and the
City will recognize the Securities Depository nominee, while the Registered Owner of this Bond, as the
owner of this Bond for all purposes, including (i) payments of the principal or Redemption Price of and
interest on this Bond, (ii) notices and (iii) voting. Transfers of principal or Redemption Price of and interest
payments to participants of the Securities Depository will be the responsibility of such participants and
other nominees of such beneficial owners. The Paying Agent and the City will not be responsible or liable
for such transfers of payments or for maintaining, supervising or reviewing the records maintained by the
Securities Depository, the Securities Depository nominee, its participants or persons acting through such
participants. While the Securities Depository nominee is the owner of this Bond, notwithstanding the
provision hereinabove contained, payments of the principal or Redemption Price and interest on this Bond
shall be made in accordance with existing arrangements between the Paying Agent, the City and the
Securities Depository.
EXCEPT AS OTHERWISE PROVIDED IN THE ORDINANCE, THIS GLOBAL BOND MAY
BE TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO ANOTHER NOMINEE OF THE
SECURITIES DEPOSITORY OR TO A SUCCESSOR SECURITIES DEPOSITORY OR TO A
NOMINEE OF A SUCCESSOR SECURITIES DEPOSITORY.
This Bond may be transferred or exchanged, as provided in the Ordinance, only on the Bond
Register kept for that purpose at the principal corporate trust office of the Paying Agent or such other office
as the Paying Agent shall designate, upon surrender of this Bond together with a written instrument of
transfer or authorization for exchange satisfactory to the Paying Agent duly executed by the Registered
Owner or the Registered Owner’s duly authorized agent, and thereupon a new Bond or Bonds in any
authorized denomination of the same maturity and in the same aggregate principal amount shall be issued
to the transferee in exchange therefor as provided in the Ordinance and upon payment of the charges therein
prescribed. The City and the Paying Agent may deem and treat the person in whose name this Bond is
registered on the Bond Register as the absolute owner hereof for the purpose of receiving payment of, or
on account of, the principal or redemption price hereof and interest due hereon and for all other purposes.
The proceedings relating to the issuance of the Bonds have been presented to and filed with the
State Auditor of Missouri, who has examined the same and has issued a certificate that such proceedings
comply with the laws of the State of Missouri and that the conditions of the contract under which the Bonds
were ordered to be issued have been complied with.
This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or
benefit under the Ordinance until the Certificate of Authentication hereon has been executed by the Paying
Agent.
[Remainder of Page Intentionally Left Blank.]
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IT IS HEREBY DECLARED AND CERTIFIED that all acts, conditions and things required to
be done and to exist precedent to and in the issuance of the Bonds have been done and performed and do
exist in due and regular form and manner as required by the constitution and laws of the State of Missouri
and the City’s Charter; that a direct annual tax upon all taxable tangible property situated in the City has
been levied for the purpose of paying the principal of and interest on the Bonds when due; and that the total
indebtedness of the City, including this Bond and the series of which it is one, does not exceed any
constitutional, charter or statutory limitation.
IN WITNESS WHEREOF, THE CITY OF OLIVETTE, MISSOURI, has caused this Bond to
be executed by the manual or facsimile signature of its Mayor and attested by the manual or facsimile
signature of its City Clerk or Acting City Clerk and its official seal to be affixed or imprinted hereon.
CERTIFICATE OF AUTHENTICATION

CITY OF OLIVETTE, MISSOURI

This Bond is one of the Bonds
of the issue described in the
within-mentioned Ordinance.

By:_______________________________
Mayor

Registration Date: ____________________

(Seal)
UMB BANK, N.A.,
as Paying Agent

ATTEST:

By:_________________________________
Authorized Signatory

_______________________________________
[Acting] City Clerk
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ASSIGNMENT
FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto
____________________________________________________________________________________
(Print or Type Name, Address and Social Security Number
or other Taxpayer Identification Number of Transferee)
the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints __________
____________________ agent to transfer the within Bond on the books kept by the Paying Agent for the
registration thereof, with full power of substitution in the premises.
Dated: _______________.
_______________________________________
NOTICE: The signature to this assignment must
correspond with the name of the Registered
Owner as it appears upon the face of the within
Bond in every particular.
Medallion Signature Guarantee:
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EXHIBIT B
PRELIMINARY OFFICIAL STATEMENT
[On file in the Office of the City Clerk]
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PRELIMINARY OFFICIAL STATEMENT DATED OCTOBER 26, 2021.
New Issue – Bank Qualified
Base CUSIP: _________________

Moody’s Rating: Aa2

In the opinion of Gilmore & Bell, P.C., Bond Counsel to the City, under existing law and
assuming continued compliance with certain requirements of the Internal Revenue Code of 1986, as
amended (the “Code”), the interest on the Bonds (including any original issue discount properly
allocable to an owner thereof) (1) is excludable from gross income for federal income tax purposes,
and is not an item of tax preference for purposes of the federal alternative minimum tax and (2) is
exempt from income taxation by the State of Missouri. The Bonds are “qualified tax-exempt
obligations” within the meaning of Section 265(b)(3) of the Code. See “TAX MATTERS” in this
Official Statement.

$8,900,000*
CITY OF OLIVETTE, MISSOURI
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS
SERIES 2021
Dated: Date of Original Issuance

Due: March 1, in years shown below

Interest on the Bonds will be payable semiannually on March 1 and September 1, commencing
September 1, 2022 by check or draft (or by wire transfer in certain circumstances as described herein)
to the persons who are the registered owners of the Bonds as of the close of business on the fifteenth
day (whether or not a Business Day) of the calendar month preceding the applicable interest payment
date. The Bonds are subject to redemption prior to maturity under certain conditions as described
more fully herein under the caption “THE BONDS – Redemption.”
The Bonds are issued pursuant to and in full compliance with the Constitution and statutes of
the State of Missouri, the Charter of the City and an ordinance expected to be adopted by the City on
November 9, 2021 (the “Bond Ordinance”). The Bonds will constitute valid and legally binding
general obligations of the City payable both as to principal and interest from ad valorem taxes which
may be levied without limitation as to rate or amount upon all the taxable, tangible property within the
territorial limits of the City.
MATURITY SCHEDULE*
Year
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

Amount
$635,000
655,000
670,000
690,000
710,000
730,000
755,000
770,000
790,000
810,000
830,000
855,000

Rate
%

Price
%

The Bonds are offered when, as, and if issued and received by the Underwriter, subject to
receipt of an approving opinion of Gilmore & Bell, P.C., St. Louis, Missouri, Bond Counsel. It is
expected that the Bonds in definitive form will be available for delivery at The Depository Trust
Company in New York, New York on or about December 1, 2021.
This Official Statement is dated _____________.
* Subject to Change as Described in the Notice of Bond Sale.

Back Cover Page

No dealer, broker, salesman, or other person has been authorized by the City, the Municipal
Advisor, or the Underwriter to give any information or to make any representations, other than those
contained in this Official Statement, and, if given or made, such other information or representations
must not be relied upon as having been authorized by the City, the Municipal Advisor, or the
Underwriter. This Official Statement does not constitute an offer to sell or the solicitation of an offer
to buy, nor shall there be any sale of the Bonds by any person in any jurisdiction in which it is
unlawful for such person to make such offer, solicitation, or sale.
The information set forth herein has been furnished by the City or obtained from other sources
which are believed to be reliable, but it is not guaranteed as to accuracy or completeness by, and is not
to be construed as a representation by the Municipal Advisor or the Underwriter. This Official
Statement is not to be construed as a contract or agreement between the City or the Underwriter and
the purchasers or owner of any of the Bonds. The information and expressions of opinion contained
herein are subject to change without notice, and neither the delivery of the Official Statement nor any
sale made hereunder shall, under any circumstances, create any implication that there has been no
change in the affairs of the City since the date hereof.
This Preliminary Official Statement has been deemed final by the City as of its date, except for
the omission of the information permitted to be omitted under Rule 15c2-12 of the Securities and
Exchange Commission.
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SUMMARY STATEMENT
This Summary Statement is expressly qualified by the entire Official Statement, which is
provided for the convenience of potential investors and which should be reviewed in its entirety by
potential investors.
Issuer:

City of Olivette, Missouri.

Issue:

The Bonds consist of $8,900,000* principal amount of General
Obligation Refunding and Improvement Bonds, Series 2021.

Dated Date:

The Bonds will be dated as of the date of delivery.

Interest Due:

Interest on the Bonds will be payable on September 1, 2022 and semiannually
thereafter on September 1 and March 1.

Principal Due:

Principal will be due annually on March 1 in the years and in the amounts
shown on the cover page of the Official Statement.

Optional Redemption:

The Bonds maturing on and after March 1, 2031 are subject to optional
redemption on March 1, 2030 and thereafter, in whole or in part, at the
redemption price of 100% of the principal amount thereof plus accrued
interest thereon to the redemption date.

Authorization:

The Bonds are being issued pursuant to and in full compliance with the
Constitution, including particularly Article VI, Sections 26 and 28, the
Missouri Revised Statutes, as amended, including particularly Section
108.140, the City’s Charter and an ordinance expected to be adopted on
November 9, 2021. $565,000 of the Bonds are the balance of
$16,200,000 of bonds authorized at an election held on June 2, 2020 for
the purpose of providing funds to acquire, construct, renovate, furnish
and equip various park improvements, including a new community center
and other improvements to parks in the City.

Security:

The Bonds will constitute valid and legally binding general obligations of
the City, and the full faith, credit and resources of the City have been
irrevocably pledged to the payment of the principal of and interest of the
Bonds.

Rating:

The Bonds are rated “Aa2” by Moody’s Investors Service.

Purpose:

A portion of the proceeds from the Bonds, together with other legally
available funds of the City, will be used for a current refunding of
$9,425,000 aggregate principal amount of outstanding General Obligation
Bonds, Series 2014 (the “Refunded Bonds”). The balance of the
proceeds will be used to pay the costs of issuing the Bonds and for
providing funds for park improvements. The refunding and the
improvement plan are described in greater detail herein under the caption
“THE PLAN OF FINANCING.”

Tax Treatment:

Interest on the Bonds is exempt from income taxation by the State of
Missouri and is excludable from gross income of the owners thereof for
federal income tax purposes. The Bonds are “qualified tax-exempt

* Subject to change
i

obligations” within the meaning of Section 265(b)(3) of the Code. See
“TAX MATTERS” herein.
Paying Agent:

UMB Bank, N.A., Kansas City, Missouri.

Delivery:

The Bonds are expected to be delivered on or about December 1, 2021.

i

OFFICIAL STATEMENT
Relating to
$8,900,000*
CITY OF OLIVETTE, MISSOURI
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS
SERIES 2021
INTRODUCTION
This Official Statement, including the cover page and the Appendices hereto, is provided by the
City of Olivette, Missouri (the “City”) to furnish information in connection with its issuance of
$8,900,000* principal amount of General Obligation Refunding and Improvement Bonds, Series 2021
(the “Bonds”).
A portion of the proceeds from the Bonds, together with other legally available funds of the
City, will be used for a current refunding of $9,425,000 aggregate principal amount of outstanding
General Obligation Bonds, Series 2014 (the “Refunded Bonds”). The balance of the proceeds will be
used to pay the costs of issuing the Bonds and for providing funds for park improvements. The
refunding and the improvement plan are described in greater detail herein under the caption “THE
PLAN OF FINANCING.”
The Bonds are general obligations of the City, and the full faith, credit and resources of the
City have been irrevocably pledged to the payment of the principal of and interest on the Bonds. The
principal of and interest on the Bonds are payable from ad valorem taxes which may be levied without
limitation as to rate or amount on all taxable, tangible property within the City.
Brief descriptions of the Bonds, the use of Bond proceeds and the City are included in this
Official Statement. Such descriptions and summaries do not purport to be comprehensive or
definitive. All references herein to the Bond Ordinance and any other documents are qualified in their
entirety by reference to such documents, and references herein to the Bonds are qualified in their
entirety by reference to the form thereof included in the Bond Ordinance.
THE BONDS
Authority
The Bonds are being issued pursuant to and in full compliance with the Missouri Constitution,
the Missouri Revised Statutes, the City’s Charter and the Bond Ordinance.
Security for the Bonds
The Bonds are general obligations of the City, and the full faith, credit and resources of the
City have been irrevocably pledged to the payment of the principal of and interest of the Bonds. The
principal of and interest on the Bonds are payable from ad valorem taxes which may be levied without
limitation as to rate or amount on all taxable tangible property, real and personal, within the City.
Said levy shall be in addition to and exclusive of all other taxes authorized to be levied by the City.
Description
The Bonds will be issued as non-certificated fully-registered bonds, and, when issued, will be
registered in the name of Cede & Co., as Bondowner and nominee for The Depository Trust Company
(“DTC”), New York, New York. DTC will act as securities depository for the Bonds. Purchases of the
Bonds will be made in book-entry only form. The Bonds will be issued in the denomination of $5,000 or
* Subject to change
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any integral multiple thereof. Purchasers will not receive certificates representing their interest in Bonds
purchased. See “APPENDIX B - BOOK-ENTRY ONLY SYSTEM” herein.
The Bonds are dated as of the date of original issuance and delivery and will mature on March
1 in each of the years and in the amounts shown on the cover page of this Official Statement. Interest
on the Bonds will be payable semiannually on March 1 and September 1, commencing on
September 1, 2022. The principal or redemption price of the Bonds shall be paid at maturity or upon
earlier redemption by check or draft to the person in whose name the Bond is registered at the
maturity or redemption date thereof upon presentation and surrender of the Bond at the principal
corporate trust office of Paying Agent or such other office as the Paying Agent shall designate. The
interest payable on the Bonds on any interest payment date shall be paid to the person in whose name
the Bond is registered on the registration books maintained by the Paying Agent (the “Bond
Register”) at the close of business on the Record Date for such interest, which shall be the 15th day
(whether or not a business day) of the calendar month next preceding the interest payment date. Such
interest shall be payable (a) by check or draft mailed by the Paying Agent to the address of such
Registered Owner shown on the Bond Register or (b) by electronic transfer to such Registered Owner
upon written notice given to the Paying Agent not less than 15 days prior to the Record Date for such
interest and signed by such Owner, containing the electronic transfer instructions including the name
and address of the bank, ABA routing number and account number to which such Registered Owner
wishes to have such transfer directed. The principal or redemption price of and interest on the Bonds
shall be payable by check or draft in any coin or currency that, on the respective dates of payment
thereof, is legal tender for the payment of public and private debts.
So long as DTC or its nominee, Cede & Co., is the Bondowner, such payments will be made by the
Paying Agent, directly to such Bondowner. Disbursement of such payments to the DTC Participants is the
responsibility of DTC. Distribution of such payments to the Beneficial Owners is the responsibility of the
DTC Participants and Indirect Participants, as more fully described in the Official Statement under the
caption “APPENDIX B - BOOK-ENTRY ONLY SYSTEM.”
Redemption
The Bonds maturing on or after March 1, 2031 are subject to redemption prior to their stated
maturity, in whole or in part, at the option of the City on March 1, 2030 and thereafter, at the
redemption price of 100% of the principal amount thereof, plus accrued interest thereon to the
redemption date. When less than all of the outstanding Bonds are to be redeemed, such Bonds shall
be redeemed in such order of maturity as shall be determined by the City, and the Bonds of less than a
full maturity shall be selected by the Paying Agent in $5,000 units of principal amount by lot or in
such other equitable manner as the Paying Agent may determine.
In the event the City elects to exercise its option to redeem the Bonds pursuant to the Bond
Ordinance, written notice shall be given by first class mail to the registered owner of the Bonds to be
redeemed at least 30 days, but not more than 60 days, prior to the redemption date.
RISK FACTORS
The following is a discussion of certain risks that could affect the payments to be made by the City
with respect to the Bonds. To identify risk factors and make an informed investment decision, potential
investors should be thoroughly familiar with this entire Official Statement (including its appendices).
Prospective purchasers of the Bonds should consider carefully all possible factors that may result in a
default in the payment of the Bonds, the redemption of the Bonds prior to maturity, a determination that the
interest on the Bonds might be deemed taxable for purposes of federal and Missouri income taxation, or
that may affect the market price or liquidity of the Bonds. This discussion of risk factors is not, and is not
intended to be, comprehensive or exhaustive.
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Ad Valorem Property Taxes
The Bond Ordinance authorizes the levy of a direct annual tax on all taxable tangible property
within the City sufficient to produce amounts necessary for the payment of the principal of and interest on
the Bonds each year. Declining property values in the City, whether caused by national or global financial
crises, natural disasters, local economic downturns, or other reasons, may require higher levy rates, which
may increase the burden on local taxpayers and affect certain taxpayers’ willingness or ability to continue
timely paying property taxes. See “PROPERTY TAXATION” in this Official Statement. In addition, the
issuance of additional general obligation bonds by the City or other indebtedness by other political
subdivisions in the City would increase the tax burden on taxpayers in the City. See “DEBT OF THE
CITY – Direct and Overlapping Debt” in this Official Statement. Missouri law limits the amount of
general obligation debt issuable by the City to 20% of the assessed valuation of taxable tangible property in
the City. See “DEBT OF THE CITY – Legal Debt Limit and Debt Margin” in this Official Statement.
Other political subdivisions in the City are subject to similar limitations on general obligation debt imposed
by Missouri law, including school districts (15%) and St. Louis County (10%) and certain other political
subdivisions (5%) of assessed valuation of taxable tangible property; however, the issuance of any general
obligation bonds requires voter approval by a super majority of voters.
Secondary Market Prices and Liquidity
The Underwriter will not be obligated to repurchase any of the Bonds, and no representation is
made concerning the existence of any secondary market for the Bonds. No assurance is given that any
secondary market will develop following the completion of the offering of the Bonds and no assurance is
given that the initial offering price for the Bonds will continue for any period of time.
Prices of municipal securities in the secondary market are subject to adjustment upward and
downward in response to changes in the credit markets and changes in the operating performance or tax
collection patterns of issuers. Particularly, prices of outstanding municipal securities should be expected to
decline if prevailing market interest rates rise. Municipal securities are generally viewed as long-term
investments, subject to material unforeseen changes in the investor’s or the issuer’s circumstances and may
require commitment of the investor’s funds for an indefinite period of time, perhaps until maturity.

Rating
A rating agency has assigned the Bonds the rating set forth under “RATING” in this Official
Statement. The rating reflects only the views of the rating agency, and an explanation of the significance of
such rating may be obtained therefrom. There is no assurance that the rating will remain in effect for any
given period of time or that it will not be revised, either downward or upward, or withdrawn entirely, by said
rating agency if, in its judgment, circumstances warrant. Any such downward revision or withdrawal of the
rating may have an adverse effect on the market price of the Bonds.

Bankruptcy
In addition to the limitations on remedies contained in the Bond Ordinance, the rights and
remedies provided by the Bonds may be limited by and are subject to (1) bankruptcy, insolvency,
reorganization, arrangement, fraudulent conveyance, moratorium and other laws affecting creditors’
rights, (2) the application of equitable principles, and (3) the exercise of judicial discretion in
appropriate cases and to limitations on legal remedies against political subdivisions in the State of
Missouri. Section 108.180 of the Revised Statutes of Missouri requires that any interest and sinking
fund moneys only be used to pay principal of and interest on the Bonds. The City, like all other
Missouri political subdivisions, is specifically authorized by Missouri law to institute proceedings
under Chapter 9 of the Federal Bankruptcy Code. Such proceedings, if commenced, are likely to have
an adverse effect on the market price of the Bonds.
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Loss of Premium from Redemption

Any person who purchases the Bonds at a price in excess of their principal amount or who
holds such Bonds trading at a price in excess of par should consider the fact that the Bonds are subject
to redemption prior to maturity at the redemption prices described herein in the event such Bonds are
redeemed prior to maturity. See “THE BONDS – Redemption” in this Official Statement.
Tax-Exempt Status and Risk of Audit

The failure of the City to comply with certain covenants set forth in the Bond Ordinance could
cause the interest on the Bonds to become included in gross income for federal and Missouri income
tax purposes retroactive to the date of issuance of the Bonds. The Bond Ordinance does not provide
for the payment of any additional interest, redemption premium or penalty if the interest on the Bonds
becomes included in gross income for federal and Missouri income tax purposes. See “TAX
MATTERS” in this Official Statement.
The Internal Revenue Service (the “IRS”) has established an ongoing program to audit taxexempt obligations to determine whether interest on such obligations should be included in gross
income for federal income tax purposes. Owners of the Bonds are advised that, if an audit of the
Bonds were commenced, the IRS, in accordance with its current published procedures, is likely to
treat the City as the taxpayer, and the owners of the Bonds may not have a right to participate in such
audit. Public awareness of any audit could adversely affect the market value and liquidity of the
Bonds during the pendency of the audit, regardless of the ultimate outcome of the audit.
Future Economic, Demographic and Market Conditions

Adverse economic conditions, social unrest or changes in demographics in the City, including
increased unemployment and inability to control expenses in periods of inflation, could adversely
impact payment of taxes by taxpayers in the City and, therefore, the City’s financial condition.
Cybersecurity Risks
The City relies on its information systems to provide security for processing, transmission and
storage of confidential personal, health-related, credit and other information. It is possible that the
City’s security measures will not prevent improper or unauthorized access or disclosure of personally
identifiable information resulting from cyber-attacks. Security breaches, including electronic breakins, computer viruses, attacks by hackers and similar breaches can create disruptions or shutdowns of
the City and the services it provides, or the unauthorized disclosure of confidential personal, healthrelated, credit and other information. If personal or otherwise protected information is improperly
accessed, tampered with or distributed, the City may incur significant costs to remediate possible
injury to the affected persons, and the City may be subject to sanctions and civil penalties if it is
found to be in violation of federal or state laws or regulations. Any failure to maintain proper
functionality and security of information systems could interrupt the City’s operations, delay receipt
of revenues, damage its reputation, subject it to liability claims or regulatory penalties and could have
a material adverse effect on its operations, financial condition and results of operations.
Potential Risks Relating to COVID-19
In December 2019, a novel strain of coronavirus (which leads to the disease known as
“COVID-19”), was discovered in Wuhan, China. Since that date, the virus has spread throughout the
world and has been characterized by the World Health Organization as a pandemic. The impact of the
COVID-19 pandemic on the U.S. economy is expected to be broad based and to negatively impact
national, state and local economies. In response to such expectations, former President Trump on
March 13, 2020, declared a “national emergency,” which, among other effects, allows the executive
branch to disburse disaster relief funds to address the COVID-19 pandemic and related economic
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dislocation. Missouri’s Governor may impose stay at home orders and other orders that limit business
operations and public gatherings in order to limit the spread of COVID-19. Executive orders as well
as policies and procedures implemented by schools and businesses could impact the employment and
finances of businesses within the City. The impact that the persistence or the proliferation of COVID19 could have on the City’s finances is unknown at this time.
THE CITY
General
The City encompasses approximately 2.95 square miles in St. Louis County, Missouri (the
“County”) and is located approximately 10 miles west of downtown St. Louis. The City is within the
St. Louis Metropolitan Statistical Area (“MSA”).
Interstate 170 borders the City along its eastern edge. This highway provides excellent access to
the St. Louis metropolitan area connecting with Interstate 70 four miles north of the City and
Interstate 40 two miles south of the City. The City is traversed by Olive Boulevard which is the main
business corridor of the City.
The City is a suburban residential community with an economic base represented by a mixture
of manufacturing, commercial enterprises, numerous small specialty shops, and support services.
Government
The City is a constitutional charter city and is governed under the council-manager form of
government. The legislative body is the City Council which is comprised of five members. Council
members are elected at large to serve three year staggered terms.
The City Council annually elects one of its members to serve as mayor who serves as the
presiding officer at Council meetings and is responsible for ceremonial functions of the City.
The City Manager (the “City Manager”) is appointed by the City Council. The City Manager is
the chief administrative officer of the City and is responsible for the day-to-day management of the
City’s business and staff. The City Manager is also responsible for the supervision of non-elected
City officials under policies established by the City Council.
City services and functions are divided into 9 departments which are the departments of Police,
Fire, Public Works, Planning and Community Development, Parks and Recreation, Finance,
City Manager, Human Resources and Municipal Court.
The City Council appoints citizens to boards and commissions with responsibility for
governmental functions relating to community affairs, human relations, environment, housing,
insurance and pensions, parks, planning and community design, and zoning appeals.
Employees
The City has 76 full-time and 3 regular part-time employees. Some of the City’s firefighters are
members of Local 2665 of the International Association of Firefighters. The current agreement
expires on June 30, 2024. The City has no record of any significant employee dispute or of any work
stoppage and considers its employee relations to be good.
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Community Services
Street Maintenance
There are approximately 41.4 miles of streets in the City of which 24.1 miles are owned and
maintained by the City, St. Louis County or the State. The remaining 17.3 miles are privately owned
by the various lot owners in 62 subdivisions. Private subdivision associations are responsible for snow
removal and street repairs and obtain these services through commercial enterprises or through the
City, on a pay-for-service basis.
Utilities
Stormwater drainage and sewage collection and disposal for the City are provided by the
Metropolitan St. Louis Sewer District, a separate taxing authority established under Section 30 of
Article VI of the Constitution of Missouri and financed by ad valorem taxes and user fees. All other
utilities in the City are provided by privately-owned companies. Water service is provided by
Missouri American Water, natural gas is provided by Spire, and electricity is provided by AmerenUE.
Communications
Telecommunication services are provided by AT&T and Charter Communications. The City
receives all St. Louis radio stations and television channels. Local newspapers include The St. Louis
Post-Dispatch, The West County Journal, a biweekly paper, the Citizen Journal, a biweekly paper, and
The Countian, a weekly legal paper.
Fire Protection
The City’s Fire Department (the “Department”) provides fire protection throughout the
corporate limits of the City. Services are provided from one fire station with a staff of 23 full-time
firefighters all of which are also licensed paramedics. The staff includes the Fire Chief, Assistant Fire
Chief, three shifts, each with seven crew members consisting of two officers, and five
paramedic/firefighters. The Department is rated “2” by the Insurance Services Office, among ratings
ranging from 1 to 10 with 1 as the best. This rating is based on several factors including the number of
fire fighters and their training, response time, firefighting equipment and fire prevention programs of
the Department. The Department sponsors fire prevention and safety programs as a community
service.
Police Protection
The City’s Police Department provides police protection throughout the corporate limits of the
City. Services are provided by 23 full time officers, a police records clerk, a court clerk and an
assistant court clerk. The Police Department has qualified as a Certified Law Enforcement Agency
through the State Certification Program established by the Missouri Police Chiefs Association. The
Police Department offers public community service programs on crime prevention and has a strong
neighborhood watch program. The Police Department works toward the prevention of crime,
deterrence of crime, apprehending offenders, recovering and returning stolen property, enforcing
traffic laws, investigating traffic accidents and investigating any crimes occurring within the
community. Emergency communications services are provided by the East Central Dispatch Center.
Recreation Activities
Residents of the City enjoy the best of two worlds: life in a pleasant community with a park
system, community center, and planned recreational activities; and access to St. Louis, one of the
nation’s largest cities with all of its activities including the St. Louis Zoological Park, Missouri
Botanical Garden, Cardinals Baseball and the St. Louis Symphony. The City owns 5 parks
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encompassing 58 acres and leases Stacy Park, which encompasses 26 acres from the City of St. Louis
Water Department. The five parks owned by the City are presently being improved. Among the
improvements are the removal of invasive species, water play areas, new playground equipment, and
pavilion improvements. Recreational facilities include ball fields, playgrounds, picnic areas with
pavilions and a .7 mile all weather multi-purpose path. The City owns a community center that
includes an 8,200 square foot gymnasium, 8 meeting rooms, a stage, and a commercial kitchen. City
organized activities at the center include youth basketball, art, dance, aerobics and senior exercise.
The City is presently constructing a new Community Center that expected to encompass 26,500
square feet and will replace the current Community Center built in 1962 as an elementary school.
The Community Center will be located on a 3-acre site presently owned by the City. The Community
Center is expected to include meeting and banquet space, fitness areas, a gym containing multiple
court arrangements and an indoor playground.
Solid Waste Collection
The State of Missouri Solid Waste Management Law requires cities with a population over 500
to develop, adopt and implement a solid waste management plan to ensure that all solid wastes in a
community are stored, collected, transported and disposed of properly. In order to provide residential
collection, the City contracts for this service with private collectors through competitive bidding every
three years. The cost of solid waste collection services is shared by the City and residents. Businesses
located within the City arrange their own collection with private collectors.
Medical
Mercy Medical Hospital St. Louis (Mercy) and Barnes-Jewish West County Hospital are the
nearest hospitals to the City located approximately 7 miles and 6 miles from the City’s corporate
limits, respectively. Barnes-Jewish West County Hospital has 77 staffed beds and offers services that
include cancer care at the Siteman Cancer Center, emergency care, heart and vascular, imaging, sleep
therapy, and physical therapy and rehabilitation, as well as a full range of inpatient and outpatient
surgical procedures including colorectal, urology, orthopedics, plastics, ENT (ears, nose and throat),
digestive diseases, bariatrics and ophthalmology. Mercy Hospital St. Louis, which has 979 beds, is the
only Level I (highest) Trauma Center in St. Louis County. Other services include oncology,
cardiovascular, pediatrics (including pediatric oncology), burns, stroke and neurosurgery, obstetrics,
gynecology, behavioral health, home health and hospice.
Education
The public school system within the City is operated under the administration and control of
the Ladue School District and the Junior College District of St. Louis, St. Louis County, Missouri.
These districts are independent of the City, having their own elected or appointed officials, budgets
and administrators. The districts are empowered to levy taxes, separate and distinct from those levied
by the City.
Primary education within the City is provided by the Ladue School District (the “School
District”). The School District owns and operates 4 elementary schools, 1 junior high school and 1
senior high. The Junior College District of St. Louis, St. Louis County, Missouri operates four
campuses in the St. Louis area. In addition, numerous institutions of higher education located in the
St. Louis metropolitan area are easily accessible to City residents including Saint Louis University,
Washington University and the University of Missouri-St. Louis.
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Economic and Demographic Data
Transportation
Interstate 170 borders the City along its eastern edge. Interstate 170 provides north and south
access to the metropolitan St. Louis area and intersects Interstate 70 four miles north of the City and
insects Interstate 40 two miles south of the City.
Regularly scheduled air passenger and freight service is available at St. Louis-Lambert
International Airport located approximately six miles north of the City.
Population
The following table sets forth population statistics for the City:
Year
1990
2000
2010
2020

Population
7,573
7,438
7,737
8,504

__________
Source: All of the figures above are from the Bureau of Census. The figures are based on official census counts except
for 2020 which is from unofficial preliminary redistricting data.

Economy
The City is a suburban residential community with an economic base represented by a mixture
of manufacturing, commercial enterprises, numerous small specialty shops, and support services. The
City currently has approximately 354 business establishments, including approximately 133
manufacturing and warehouse enterprises located on 182 acres of land zoned industrial which
includes three established industrial parks. The City does not have a central business district.
Commercial enterprises include numerous small specialty stores, office buildings and several small
strip shopping centers located mostly along Olive Boulevard, the major thoroughfare of the City.
Significant commercial development is currently underway in the City that includes two commercial
buildings and a 200+ unit apartment complex
Employment
According to estimates of the U.S. Bureau of Census, 2015-2019 American Community
Survey, the total civilian labor force of the City was 4,078 and 188 people were unemployed. This
represented a 3.2% unemployment rate.
\
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Major Employers
The majority of businesses in the City employ less than 50 people. The following schedule sets
forth the top employers in the City:
Name
Enterprise Fleet Management
US Bank
The Murphy Company
HDIS, Inc.
Intelligrated System
Classic Aire Care, Inc.
Medical West Respiratory Care
PayneCrest Electric, Inc.
Crown Equipment Corporation
PreventED (formerly NVAGA)

Product or Service
General Business Offices
Mortgage Operations Center
Mechanical Contractors and Engineers
Mail Order Medical Supplies
Material Handling Automation Solutions
Air Conditioning, Heating & Plumbing
Medical Products Distributor
Electric Contractor
Manufacturer of Industrial Forklift Trucks
Non-Profit – Addiction education

Number of
Employees
885
560
300
291
271
115
98
90
67
50

_____________
Source: City’s 2021 Business License returns

Building and Construction Data
The City is an established community surrounded by other incorporated municipalities.
Available land for construction is limited to a small amount of undeveloped parcels and
redevelopment of currently developed parcels.
The following table sets forth the number and value of building permits issued by the City for
the past five fiscal years:
Fiscal
Year
2017
2018
2019
2020
2021

New Residential
Number
Value
15
$6,160,364
10
4,446,897
17
7,561,000
11
4,533,017
8
4,466,000

New Commercial
Number
Value
—
—
—
—
—
—
1
395,930
2
16,611,900

Total(1)
Number
21
15
10
12
10

__________
(1)
Excludes tenant finishes, additions and permits for miscellaneous purposes.
Source: City of Olivette, Department of Planning and Community Development.
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Value
$ 6,160,364
4,446,897
7,561,000
4,928,947
21,077,900

Housing
The following table sets forth statistics relating to housing for the City and, for comparative
purposes, St. Louis County, St. Louis MSA, and the State of Missouri:
Median Value
of Owner
Occupied Housing

% Built in
2000 or Later

Units Built
Before 1940

$338,100

10.3%

3.0%

The City
Other Entities:
St. Louis County
St. Louis MSA
State of Missouri
___________

214,300
172,700
157,200

8.8
15.4
17.8

9.7
16.6
14.3

Source: U.S. Bureau of Census, 2015-2019 American Community Survey, 5 year estimates.

Income
The following table sets forth certain income statistics for the City and, for comparative
purposes, St. Louis County, St. Louis MSA, and the State of Missouri:
Per Capita
Income

Median Family
Income

$48,188

$110,298

41,426
35,753
30,810

88,604
82,148
70,398

The City
Other Entities:
St. Louis County
St. Louis MSA
State of Missouri
__________

% People
Below
Poverty Level
4.1%
9.7
11.3
13.7

Source: U.S. Bureau of Census, 2015-2019 American Community Survey, 5 year estimates.

THE CITY’S FINANCES
Accounting and Reporting Practices
The City operates on a fiscal year which commences on July 1 and ends on June 30 in the
following calendar year (the “Fiscal Year”).
The accounts of the City are organized on the basis of funds and account groups, in
conformance with accounting principles generally accepted in the United States of America
applicable to governments. The government-wide financial statements are reported using the
economic resources measurement focus and the accrual basis of accounting. Governmental fund
financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Additional information regarding these methods of accounting
are described in Note 1 in to the financial statements included as APPENDIX A to this Official
Statement.
The City Council annually engages an independent certified public accountant for the purpose
of performing an audit of the books of accounts, financial records, and transactions of the City.
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Investment Policies
The City’s investment policies are governed by state statutes. All cash not restricted by law to
specific accounts is pooled and invested by the City Manager under the direction of the City Council.
Under Missouri Revised Statutes, the funds of the City may be invested in (i) United States Treasury
Bills, Notes and Bonds, (ii) obligations of United States agencies, (iii) collateralized certificates of
deposit, or (iv) bank repurchase agreements. Presently, all of the City’s investments are in
Certificates of Deposit and obligations of agencies of the United States.
Budget Process
The City Manager prepares an annual budget for the ensuing fiscal year. The budget is based
upon information provided by the various City departments and employees. After a proposed budget
is prepared, it is submitted to the City Council for review. The City Council may revise, alter, increase
or decrease the items contained in the proposed budget, provided that total authorized expenditures
from any fund do not exceed the estimated revenues to be received plus any unencumbered balance or
less any deficit estimated for the beginning of the budget year. The budget is legally enacted by
ordinance following public hearings on the proposed budget.
Pursuant to the Missouri Revised Statutes, the annual budget must set forth a complete
financial plan for the ensuing fiscal year, and must include at least the following information:
(1) A budget message describing the important features of the budget and major changes from
the preceding year;
(2) Estimated revenues to be received from all sources for the budget year, with a comparative
statement of actual or estimated revenues for the two years next preceding, itemized by
year, fund and source;
(3) Proposed expenditures for each department, office, commission, and other classifications
for the budget year, together with a comparative statement of actual or estimated
expenditures for the two years next preceding, itemized by year, fund, activity and object;
(4) The amount required for the payment of interest, amortization and redemption charges on
debt; and
(5) A general budget summary.
Within a Fiscal Year the City Manager may transfer all or any part of any unencumbered
appropriation balance among programs within a department. The City Council may, by ordinance,
transfer part or all of an unencumbered appropriation balance from one department to another.
The General Fund
In accordance with established accounting procedures for governmental units, the City records
its financial transactions under various funds. The largest is the General Fund, from which all general
operating expenses are paid and to which taxes and all other revenues not specifically allocated by
law or contractual agreement to other funds are deposited.
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The following table indicates the City’s General Fund revenues, expenditures and changes in
fund balance for the 2017 through 2020 Fiscal Years:
SUMMARY OF OPERATIONS
GENERAL FUND
2017

Fiscal Year Ended June 30
2018
2019

2020

REVENUES
Taxes
Licenses and permits
Fines and court costs
Intergovernmental
Investment income
Charges for service
Miscellaneous
Total Revenues

$5,944,504
423,405
280,402
334,677
25,181
560,938
184,616
7,753,723

$6,651,472
430,093
219,759
334,407
51,072
546,215
155,209
8,388,227

$6,490,936
398,345
183,989
330,135
81,589
569,840
127,836
8,182,670

$6,213,844
563,984
166,656
366,368
29,517
452,115
406,317
8,198,801

EXPENDITURES
Current:
Administration
Public Safety
Public works
Parks and recreation
Public health
Capital Outlay
Debt service
Total Expenditures

978,695
4,588,512
936,634
504,194
55,904
2,525
—
7,066,464

890,025
4,728,156
1,027,752
515,142
32,050
2,247
—
7,195,372

952,445
5,009,914
1,097,790
533,461
2,910
60,613
—
7,657,133

1,021,916
5,049,373
1,221,662
550,564
—
—
—
7,843,515

687,259

1,192,855

525,537

355,286

68,793

90,129

65,598

73,812

4,439,631

5,195,683

6,478,667

7,069,802

$5,195,683

$6,478,667

$7,069,802

$7,498,900

EXCESS OF REVENUE OVER
(UNDER) EXPENDITURES
TRANSFERS IN
FUND BALANCE
BEGINNING OF YEAR
FUND BALANCE
END OF YEAR
__________

Source: Derived from the audited annual financial statements of the City.
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2021 Unaudited Results and 2022 Projected Results
The City’s 2021 Fiscal Year ended on June 30, 2021. Based on unaudited financial records the
City believes the General Fund ending fund balance equaled approximately $8,100,000.
For the 2022 Fiscal Year, the City budgeted $143,436 of expenditures exceeding revenue. The
draw on reserves is the result of the prioritization of furthering the City's comprehensive plan at a cost
of $120,000. Recent fund balance increases are due to better that expected experience with grant
funding in both the 2021 Fiscal Year and the 2022 Fiscal Year. Budgeting expenditures in excess of
revenue was approved within the framework of the City’s formal Reserve Policy. The City is not
forecasting any reduction in services or staff at this time.
As noted hereinbefore, if COVID-19 persists as public health emergency, it will impact the
City’s businesses and individuals and may negatively impact the City’s finances. The extent of the
impact on the City’s finances is unknown at this time.
Revenue Sources
The City derives its revenues from a variety of sources. The following list sets forth the
primary sources of City revenues for the general fund for the 2020 Fiscal Year:
Revenue Source

Revenues

TAXES:
General Sales Tax
Use Tax
Property
Utility
Other

$2,125,413
324,970
1,886,684
1,874,548
2,229
6,213,844
563,984
166,656
366,368
452,115
435,834
$8,198,801

LICENSES AND PERMITS
FINES AND COURT COSTS
INTERGOVERNMENTAL
CHARGES FOR SERVICES
OTHER

Percentage of
Total Revenues
25.92%
3.96
23.01
22.87
0.03
75.79
6.88
2.03
4.47
5.51
5.32
100.00%

__________
Source: Figures derived from audited financial statements of the City and office of the Finance Director.

The following is a summary of some of the significant revenue sources of the City.
Sales Tax
The City has a general sales tax, a capital improvements sales tax, a fire protection sales tax, a
parks and stormwater sales tax and a use tax.
In the County, municipal sales taxes are collected and distributed by the County. Some sales
taxes are dedicated and distributed directly to the city responsible for generating the tax, and some
sales taxes are distributed according to each city’s status as a “point of sale” or “pool” city. “Point of
sale” cities receive approximately 85% of tax revenues generated within their borders, with the
remaining 15% being allocated to the “pool”. The tax revenues generated within “pool” cities are also
allocated to the “pool” and each pool city receives a portion of the total pool revenues on a per capita
basis. The City is a “point of sale” city.
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General Sales Tax. The sales tax receipts for general purposes are from a 1¼% City sales tax.
1% of the general sales tax was authorized by special election in 1971. The remaining ¼% City sales
tax was authorized by special election in 1993.
The following table sets forth the total general sales tax receipts of the City for the past five
Fiscal Years:
Year
2016
2017
2018
2019
2020

Sales Tax
$1,356,043
1,945,742
2,417,486
2,314,752
2,125,413

__________
Source Statistical Section of City’s Comprehensive Annual Financial Report for the Fiscal Year Ended June
30, 2020.

Capital Improvement Sales Tax. In November 1995, voters approved a ½% sales tax for capital
improvements that the City uses primarily for capital improvements relating to streets and for the cost
of maintaining such improvements.
The City deposits this tax in the Capital Improvement Fund, together with certain other revenue
including a road and bridge tax. The following table sets forth the total capital improvement sales tax
receipts of the City for the past five Fiscal Years:
Year
2016
2017
2018
2019
2020

Sales Tax
$494,606
493,222
504,052
482,661
465,235

__________
Source Statistical Section of City’s Comprehensive Annual Financial Report for the Fiscal Year Ended June
30, 2020.

Fire Protection Sales Tax. In November 2001, voters approved a ¼% sales tax for Fire
Protection. By statute, this tax must be used solely for funding expenses related to fire protection.
The following table sets forth the City’s fire protection sales tax receipts for the past five Fiscal
Years:
Year
2016
2017
2018
2019
2020

Sales Tax
$290,939
290,096
295,054
283,805
273,665

__________
Source Audited financial statements.

Parks and Stormwater Sales Tax. In April 2002, voters approved a ½% sales tax for Parks and
Stormwater. By statute, this tax must be used solely for funding expenses related to parks and
stormwater control.
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The following table sets forth the City’s park and stormwater sales tax receipts for the past five
Fiscal Years:
Fiscal Year
2016
2017
2018
2019
2020

Amount
$581,879
580,203
590,108
567,610
547,580

__________
Source Audited financial statements of the City.

Use Tax. The use tax is a tax on businesses for sales with respect to the storage, usage or
consumption of tangible personal property in Missouri that was purchased outside the state. At an
election held on August 6, 1996, voters approved a use tax to match the local sales tax rate. The use
tax collection rate is presently 1.5%.
The governing bodies of cities in the County that impose the use tax may elect to receive the
use tax based on point-of-sales, with a portion of the tax being contributed to a pool, or may
contribute the tax to the pool and obtain a portion of the funds in the pool. The City elected to receive
use taxes based on point-of-sale.
Public Safety Sales Taxes
In April 2017, the County passed a new public safety sales tax (“County Public Safety Tax”) at
the rate of ½% for the purpose of providing funds for police and public safety. Pursuant to a formula,
approximately 42.4% is distributed to incorporated places in the County on a per capita basis. The
City began receiving these funds in November 2017. For the 2020 Fiscal Year, the City received
$410,906.
Property Taxation
A description of the City’s property taxes is included under the caption “PROPERTY
TAXATION.”
Tax Increment Financing
The Real Property Tax Increment Allocation Redevelopment Act, Sections 99.800 to 99.865.
Revised Statutes of Missouri, as amended, (the “Act”) makes available tax increment financing
(“TIF”) for redevelopment projects in certain areas determined by the governing body of a city to be a
“blighted area conservation area,” or “economic development area,” each as defined in such Act.
Currently, the City has a TIF district encompassing a retail development located within the
City, known as “Gateway I-170” that is being developed by Kent Olivette Gateway LLC (the
“Developer”). The TIF district was established in 2016 and is scheduled to terminate in 2040, unless
the obligations issued for the TIF district are retired earlier. The District encompasses 14 acres.
Pursuant to the redevelopment plan the area is to include a hotel, a multi-family housing complex,
office space, multiple restaurants and green space. The plan authorizes the issuance of up to $17.9
million of obligations.
During the time in which TIF is in effect, the City will not realize increases in ad valorem taxes
attributable to any increases in assessed valuation in the area comprising the TIF district (the
“Redevelopment Area”); provided that, due to a recent change in the Act, a portion of the taxes levied
in connection with the Bonds against the property in the Redevelopment Area will be available for
payment of the TIF obligations. By statute, taxes collected by applying the tax rate of all taxing
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bodies having the power to tax real property in the Redevelopment Area upon any increase in the
equalized assessed valuation over the initial equalized assessed valuation is deposited in a special
allocation fund for the redevelopment area. Such incremental taxes are referred to as “Payments in
Lieu of Taxes.” In addition, under the Act, 50% of the increase in economic activity taxes (sales
taxes) are incremental revenues allocated to payment of redevelopment project costs.
PROPERTY TAXATION
Property Taxation
Not later than September 30 of each year, the City Council sets the rate of tax for the City and
files the tax rate with the County by October 1. The County is responsible for reviewing the rate of
tax to insure that it does not exceed constitutional rate limits.
Taxes are levied on all taxable real and personal property owned as of January 1 in each year.
Certain properties, such as those used for charitable, education, and religious purposes, are excluded
from ad valorem taxes for both real and personal property.
Real property within the City is assessed by the County Assessor. The County Assessor is
responsible for preparing the tax rolls each year and for submitting tax rolls to the County Board of
Equalization. The Board of Equalization has the authority to question and determine the proper value
of property and then adjust and equalize individual properties appearing on the tax rolls. By statute,
tax bills are to be mailed in October; however, the volume of assessment complaints required to be
reviewed by the County Board of Equalization can affect the date on which bills are actually mailed.
Payment of tax on real and personal property is due by December 31 after which date they
become delinquent and accrue a penalty of one percent per month. The County Collector of Revenue
deducts a commission equal to 1.5% of the taxes collected for this service. After such collections and
deductions of commission, taxes are distributed according to the taxing body’s pro-rata share.
The Hancock Amendment
On November 4, 1980, Missouri voters approved an amendment to the Missouri Constitution to
limit taxation and government spending.
The amendment, popularly known as the Hancock Amendment, requires political subdivisions
of the State of Missouri to obtain voter approval to impose any new, or to increase any existing, “tax,
license or fee.” The Missouri Supreme Court, in Keller v. Marion County Ambulance District, 820
SW2d301 (MO 1991) has interpreted this phrase to include only general taxes and licenses or fees
that, in substance, are taxes.
The amendment also limits the rate of increase and the total amount of taxes on property which
may be imposed in any year without voter approval. If the assessed valuation of property, excluding
the value of new construction and improvements, increases by a larger percentage than the increase in
the general price level from the previous year, the maximum authorized current levy applied thereto in
each political subdivision must be reduced to yield the same gross revenue from existing property,
adjusted for changes in the general price level, as could have been collected at the existing authorized
levy on the prior assessed value.
The Hancock Amendment does not apply to taxes imposed for the payment of principal and
interest on general obligation bonds or other indebtedness authorized by a City-wide referendum.
This exemption from the Hancock Amendment does not apply to the Bonds.
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Assessed Valuation
Assessment of real property, pursuant to the Constitution of Missouri, requires such property to
be classified in subclasses consisting of agricultural, residential, or commercial, permits different
assessment ratios for each subclass and requires uniformity in taxation of real property within each
subclass. Pursuant to the Constitution, agricultural property is assessed at 12% of its productivity
value, residential property is assessed at 19% of true value, and commercial property is assessed at
32% of true value. Personal property is assessed according to book value. In 1986, the Missouri
General Assembly passed a bill requiring reassessment of all real properties every two years,
beginning in 1987.
The following table sets forth total assessed value of property following Board of Equalization
Review and by subclass for the past five years.

Year
2016
2017
2018
2019
2020

Real Estate
Residential
$164,651,680
178,140,460
180,433,490
206,612,380
208,847,840

Real Estate
Commercial
$53,150,080
55,310,236
54,993,499
58,305,766
58,810,451

Personal
Property
$30,675,378
30,790,864
31,510,192
32,192,632
34,359,529

Total
Valuation
Excluding TIF
$248,477,138
264,241,560
266,783,801
296,765,528
301,672,570

Less TIF
Valuation
$
—
—
(153,380)
(345,250)
(345,250)

__________
Source: Assessment Reports from the St. Louis County Department of Revenue Website (Revenue.Stlouisco.com).

The following table sets forth the estimated market value of taxable property for the 2020 tax
year based on the 2020 assessed valuation and the assessment ratios described hereinbefore:
Subclass
Residential Property
Commercial Property
Personal Property
Agricultural Property
Total Taxable AV
Incremental Value from TIF:
Commercial
Residential
Total
__________

Assessed
Valuation
$208,697,860
58,615,181
34,359,529
-0301,672,570

Assessment
Ratio
19.0%
32.0
33.3
12.0

Estimated
Market Value
$1,098,409,789
183,172,441
103,078,587
-01,384,660,817

195,270
149,980
$302,017,820

32.0
19.0

610,219
789,368
$1,386,060,404

Source: Assessment Reports from the St. Louis County Department of Revenue Website (Revenue.Stlouisco.com).

Tax Rates
Political subdivisions in the County must establish separate tax rates for residential,
commercial, agricultural and personal property, except for the tax rate for payment of general
obligation bonds. The purpose of the law is to help reduce the property tax burden on homeowners in
areas where residential assessments were increasing at a faster rate than commercial assessments.
The following table sets forth the tax rate for 2020 based on the assessment categories:
General Fund
Pension Fund
Debt Service
Total

Residential
$ .541
.198
.540
$1.279
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Commercial
$ .739
.238
.540
$1.517

Personal
$ .771
.250
.540
$1.561

The following table sets forth the City’s residential tax rates for the 2016 through 2020 tax
years:
General
Pension Fund
Debt Service
Total

2016
$ .626
.229
.420
$1.275

2017
$ .601
.220
.420
$1.241

2018
$ .602
.221
.420
$1.243

2019
$ .542
.199
.405
$1.146

2020
$ .541
.198
.540
$1.279

__________
Source: Annual Audited Financial Statements and Missouri State Auditor’s Reports of Property Tax Rates for
2016 through 2020.

Tax Levies and Collection
Billing and collection of property taxes is performed by the County. The following table sets
forth information regarding tax collections for the City for the 2016 through 2020 tax years (City
Fiscal Years 2017 through 2021):
Levy
Year
2016
2017
2018
2019
2020

Total Taxes
Levied
$3,301,266
3,441,848
3,489,895
3,632,054
3,863,142

Current Taxes
Paid by
Due Date
% Collected
$3,237,425
98.1%
3,387,011
98.4
3,375,750
96.7
3,559,034
98.0
3,750,391
97.0

Current & Back Taxes
Collected
$3,281,026
3,395,408
3,445,189
3,609,079
3,509,354

% Collected
99.4%
98.7
98.7
99.4
97.9

__________
Source: City’s 2020 Fiscal Year Comprehensive Annual Financial Report and City Records.

Major Taxpayers
The following table sets forth information regarding the top ten taxpayers in the City based on
2020 real and personal property tax assessment:
% of Total
Assessed
Assessed
Taxpayer
Valuation
Valuation
Bonhomme Village Apartments Associates
$4,117,110
1.36%
9666 Partners LLC
2,688,000
0.89
Pingree 2000 Real Estate Holdings LLC
2,447,930
0.81
North Price Properties LLC
2,388,290
0.79
OL3 BP Associates LLC
2,192,670
0.73
Missouri American Water Company
2,055,780
0.68
Enterprise FM Trust
2,012,390
0.67
Intelligrated Systems, Inc.
1,831,010
0.61
U.S. Bank NA
1,710,110
0.57
PPM Baur LLC
1,704,510
0.56
__________
Source: St. Louis County Report “Top 100 Assessment by Taxing Authority” for cities and St. Louis County
Department of Revenue.
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DEBT OF THE CITY
General
The Missouri Constitution provides that, subject to voter approval, cities may issue general
obligation bonds in an amount not exceeding 10% of the total assessed valuation of the taxable
property of the City. The Missouri Constitution also permits cities to become indebted for an
additional 10% of the value of taxable, tangible property for the purpose of acquiring rights-of-way,
constructing, extending, and improving streets and avenues; and constructing, extending and
improving a sanitary or storm sewer system. Lease obligations payable from annual appropriations do
not require voter approval and do not count against the constitutional debt limitation.
Pursuant to the Missouri Constitution, the vote required to pass a proposition to issue general
obligation bonds payable from unlimited ad valorem taxes is four-sevenths (4/7) of the qualified
voters voting thereon for elections held at the general municipal election day, primary or general
elections. A vote of two-thirds (2/3) of the qualified voters voting on the specific general obligation
bond proposition is required at all other elections.
Outstanding Debt*
The following is a list of the City’s outstanding bonds as of the date of this Official Statement:
Issue
General Obligation Bonds, Series 2020
General Obligation Refunding and Improvement
Bonds, Series 2021
Subtotal
Neighborhood Improvement District Bonds,
Series 2012
Neighborhood Improvement District Bonds,
Series 2017
Total

Issue Date
September 22, 2020
December 1, 2021
November 27, 2012
July 25, 2017

Amount
Outstanding
$15,255,000
8,900,000
24,155,000
460,000
1,125,000
$25,740,000

Legal Debt Limit and Debt Margin*
The following table sets forth the City’s legal debt limit and debt margin based on the 2020
assessed valuation certified on December 31, 2020 and deemed final for State and local government
purposes:
City Purposes
Basic Limit

Special Purpose
Additional Limit

$302,017,820

$302,017,820

Debt Limit - 10% of Assessed Value
Less: General Obligation Bonds(1)

$30,201,782
25,740,000

$30,201,782


Legal Debt Margin

$ 4,461,782

$30,201,782

2020 Assessed Value

__________
(1) The table includes the City’s NID Bonds. The NID Act and the constitutional provision authorizing
neighborhood improvement districts expressly provide a debt limitation of 10% of the issuer’s then-current
assessed valuation. Spradlin v. Fulton raised, but did not answer the question of whether the NID Act and
constitutional authorization established a debt limit independent of other general obligation debt limitations.
Accordingly, at this time, NID Bonds are computed as part of the general debt limitation.

* Subject to change
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Direct and Overlapping Debt*
The following table sets forth information relating to the outstanding general obligation debt of
the City and overlapping taxing entities (“direct and overlapping debt”):

City of Olivette
St. Louis County
Ladue School District

Outstanding
Bonds(1)
$ 25,740,000
69,493,421
239,810,000
$335,043,421

Percent
Applicable to
the City(2)
100.00%
1.09
15.96

City’s Direct
and Overlapping
Debt
$ 25,740,000
757,478
38,273,676
$64,771,154

__________
(1)
Excludes lease obligations.
(2)
Estimate based on 2020 assessed value of real and personal property.
Source: Bond amounts were provided by the respective taxing districts or from records available through the
Municipal Securities Rulemaking Board’s Electronic Municipal Market Access system (“EMMA”).
Assessments were derived from the St. Louis County report “2020 Assessment Roll Dec 31, 2020
Revised.”

Debt Service Requirements
General Obligation Bonds*
The following table sets forth the debt service requirements on the City’s General Obligation
Bonds, Series 2020 (the “2020 Bonds”) and the Bonds as of the date of this Official Statement:
Calendar
Year
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
Total

2020 Bonds
Principal
Interest
$ 370,000
$ 376,000
385,000
360,900
400,000
345,200
415,000
328,900
435,000
311,900
450,000
294,200
465,000
275,900
485,000
256,900
510,000
237,000
525,000
221,550
535,000
210,950
545,000
200,150
555,000
189,150
1,455,000
169,050
1,485,000
139,650
1,515,000
109,650
1,545,000
79,050
1,575,000
47,850
1,605,000
16,050
$15,255,000
$4,170,000

* Subject to change

The Bonds
Principal
Interest
$ 135,418
$ 635,000
225,881
655,000
208,144
670,000
189,925
690,000
171,225
710,000
151,975
730,000
132,175
755,000
111,756
770,000
91,750
790,000
72,250
810,000
52,250
830,000
31,750
855,000
10,688
−
−
−
−
−
−
−
−
−
−
−
−
$8,900,000
$1,585,187
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Total Debt
Service
$ 881,418
1,606,781
1,608,344
1,603,825
1,608,125
1,606,175
1,603,075
1,608,656
1,608,750
1,608,800
1,608,200
1,606,900
1,609,838
1,624,050
1,624,650
1,624,650
1,624,050
1,622,850
1,621,050
$29,910,187

Neighborhood Improvement District Bonds
The following table sets forth the City’s debt service requirements on its NID Bonds as of the
date of this Official Statement:
Calendar
Year
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
Total

Series 2012 NID Bonds
Principal
Interest
$ 40,000
$ 9,690
40,000
8,960
40,000
8,160
40,000
7,360
40,000
6,520
40,000
5,640
40,000
4,760
45,000
3,780
45,000
2,700
45,000
1,620
45,000
540
−
−
−
−
−
−
−
−
−
−
$460,000
$59,730

Series 2017 NID Bonds
Principal
Interest
$ 55,000
$ 33,572
60,000
32,638
60,000
31,550
60,000
30,350
60,000
28,888
65,000
27,091
65,000
25,181
65,000
23,231
70,000
21,075
75,000
18,628
75,000
15,909
75,000
13,003
80,000
10,000
85,000
7,069
85,000
4,306
90,000
1,463
$1,125,000
$323,954

Total Debt
Service
$ 138,262
141,598
139,710
137,710
135,408
137,731
134,941
137,011
138,775
140,248
136,449
88,003
90,000
92,069
89,306
91,463
$1,968,684

Debt Ratios and Related Information*
Population, 2020 estimate ...........................................................................
8,504
Assessed Value, 2020 ................................................................................... $302,017,820
Estimated Market Value, 2020 ................................................................... $1,386,060,404
Direct Bonded Debt ....................................................................................
$25,740,000
Direct and Overlapping Bonded Debt .........................................................
$64,771,154
Per Capita 2020 Assessed Valuation ..........................................................
$35,515
Per Capita 2020 Estimated Market Value ...................................................
$162,989
Per Capita Direct Bonded Debt ...................................................................
$3,027
Per Capita Combined Net Direct and Overlapping Debt ............................
$7,617
Direct Bonded Debt as a Percentage of 2020 Assessed Valuation .............
8.52%
Direct and Overlapping Bonded Debt as a
Percentage of 2020 Assessed Valuation .................................................
21.44%
Direct Bonded Debt as a Percentage of 2020 Estimated Market Value .....
1.86%
Direct and Overlapping Bonded Debt as a
Percentage of 2020 Estimated Market Value .........................................
4.67%
Future Debt
The City has no plans for the issuance of additional bonds.

* Subject to change
21

THE PLAN OF FINANCING
The Refunding
The Bonds, together with other legally available funds of the City, are being issued for a
current refunding of the Refunded Bonds. Upon the sale of the Bonds, funds will be deposited with
UMB Bank, N.A., Kansas City, Missouri, the paying agent for the Refunded Bonds, in an amount
sufficient to provide for the payment of the principal of and interest due on the Refunded Bonds on
March 1, 2022, the date of redemption.
The Improvement Project
On June 2, 2020, $16,200,000 of bonds were authorized at an election for the purpose of
providing funds to acquire, construct, renovate, furnish and equip various park improvements,
including a new community center and other improvements to parks in the City. The City is issuing
the balance of the authorized bonds in the amount of $565,000.
Estimated Sources and Uses of Funds*
The estimated sources and uses of funds are set forth below.
Sources of Funds
Net Proceeds of the Bonds(1)
Cash on Hand(2)
Total

$ 9,540,000
700,000
$10,240,000

Uses of Funds
For Refunding of Refunded Bonds
Deposit to Construction Fund for Capital Costs
Costs of Issuance
Total

$ 9,560,418
600,259
79,323
$10,240,000

__________
(1)
Represents the principal amount of the Bonds, plus the estimated net original issue premium, and less
the estimated underwriter’s discount.
(2)
Represents a portion of the funds held in the City’s debt service fund.

LEGAL MATTERS
All matters incident to the authorization and issuance of the Bonds are subject to the approval
of Gilmore & Bell, P.C., St. Louis, Missouri, Bond Counsel. The approving opinion of Bond Counsel
will be furnished at the time the Bonds are paid for and delivered. Bond Counsel has participated only
in the preparation of the cover page of this Official Statement and of those portions of this Official
Statement captioned “THE BONDS (except references to information in APPENDIX B – BOOKENTRY ONLY SYSTEM),” “CONTINUING DISCLOSURE UNDERTAKING – The Undertaking,”
“LEGAL MATTERS,” and “TAX MATTERS.” Bond Counsel accordingly expresses no opinion as
to the accuracy or sufficiency of other portions of this Official Statement.
TAX MATTERS
The following is a summary of the material federal and State of Missouri income tax
consequences of holding and disposing of the Bonds. This summary is based upon laws, regulations,
rulings and judicial decisions now in effect, all of which are subject to change (possibly on a
retroactive basis). This summary does not discuss all aspects of federal income taxation that may be
* Subject to change
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relevant to investors in light of their personal investment circumstances or describe the tax
consequences to certain types of owners subject to special treatment under the federal income tax
laws (for example, dealers in securities or other persons who do not hold the Bonds as a capital asset,
tax-exempt organizations, individual retirement accounts and other tax deferred accounts, and foreign
taxpayers), and, except for the income tax laws of the State of Missouri, does not discuss the
consequences to an owner under any state, local or foreign tax laws. The summary does not deal with
the tax treatment of persons who purchase the Bonds in the secondary market. Prospective investors
are advised to consult their own tax advisors regarding federal, state, local and other tax
considerations of holding and disposing of the Bonds.
Opinion of Bond Counsel
In the opinion of Gilmore & Bell, P.C., Bond Counsel to the City, under the law existing as of
the issue date of the Bonds:
Federal and State of Missouri Tax Exemption. The interest on the Bonds (including any
original issue discount properly allocable to an owner thereof) is excludable from gross income for
federal income tax purposes and is exempt from income taxation by the State of Missouri.
Alternative Minimum Tax. The interest on the Bonds is not an item of tax preference for
purposes of computing the federal alternative minimum tax.
Bank Qualification. The Bonds are “qualified tax-exempt obligations” within the meaning of
Section 265(b)(3) of the Code.
Bond Counsel’s opinions are provided as of the date of the original issue of the Bonds,
subject to the condition that the City comply with all requirements of the Code that must be satisfied
subsequent to the issuance of the Bonds in order that interest thereon be, or continue to be, excludable
from gross income for federal income tax purposes. The City has covenanted to comply with all such
requirements. Failure to comply with certain of such requirements may cause the inclusion of interest
on the Bonds in gross income for federal and State of Missouri income tax purposes retroactive to the
date of issuance of the Bonds. Bond Counsel is expressing no opinion regarding other federal, state
or local tax consequences arising with respect to the Bonds, but has reviewed the discussion under the
heading “TAX MATTERS.”
Other Tax Consequences
Original Issue Discount. For federal income tax purposes, original issue discount is the
excess of the stated redemption price at maturity of a Bond over its issue price. The stated
redemption price at maturity of a Bond is the sum of all payments on the Bond other than “qualified
stated interest” (i.e., interest unconditionally payable at least annually at a single fixed rate). The
issue price of a Bond is generally the first price at which a substantial amount of the Bonds of that
maturity have been sold to the public. Under Section 1288 of the Code, original issue discount on
tax-exempt bonds accrues on a compound basis. The amount of original issue discount that accrues to
an owner of a Bond during any accrual period generally equals (1) the issue price of that Bond, plus
the amount of original issue discount accrued in all prior accrual periods, multiplied by (2) the yield
to maturity on that Bond (determined on the basis of compounding at the close of each accrual period
and properly adjusted for the length of the accrual period), minus (3) any interest payable on that
Bond during that accrual period. The amount of original issue discount accrued in a particular accrual
period will be considered to be received ratably on each day of the accrual period, will be excludable
from gross income for federal income tax purposes, and will increase the owner’s tax basis in that
Bond. Prospective investors should consult their own tax advisors concerning the calculation and
accrual of original issue discount.

23

Original Issue Premium. For federal income tax purposes, premium is the excess of the
issue price of a Bond over its stated redemption price at maturity. The stated redemption price at
maturity of a Bond is the sum of all payments on the Bond other than “qualified stated interest” (i.e.,
interest unconditionally payable at least annually at a single fixed rate). The issue price of a Bond is
generally the first price at which a substantial amount of the Bonds of that maturity have been sold to
the public. Under Section 171 of the Code, premium on tax-exempt bonds amortizes over the term of
the Bond using constant yield principles, based on the purchaser’s yield to maturity. As premium is
amortized, the owner’s basis in the Bond and the amount of tax-exempt interest received will be
reduced by the amount of amortizable premium properly allocable to the owner, which will result in
an increase in the gain (or decrease in the loss) to be recognized for federal income tax purposes on
sale or disposition of the Bond prior to its maturity. Even though the owner’s basis is reduced, no
federal income tax deduction is allowed. Prospective investors should consult their own tax advisors
concerning the calculation and accrual of bond premium.
Sale, Exchange or Retirement of Bonds. Upon the sale, exchange or retirement (including
redemption) of a Bond, an owner of the Bond generally will recognize gain or loss in an amount equal
to the difference between the amount of cash and the fair market value of any property received on the
sale, exchange or retirement of the Bond (other than in respect of accrued and unpaid interest) and
such owner’s adjusted tax basis in the Bond. To the extent a Bond is held as a capital asset, such gain
or loss will be capital gain or loss and will be long-term capital gain or loss if the Bond has been held
for more than 12 months at the time of sale, exchange or retirement.
Reporting Requirements. In general, information reporting requirements will apply to certain
payments of principal, interest and premium paid on the Bonds, and to the proceeds paid on the sale
of the Bonds, other than certain exempt recipients (such as corporations and foreign entities). A
backup withholding tax will apply to such payments if the owner fails to provide a taxpayer
identification number or certification of foreign or other exempt status or fails to report in full
dividend and interest income. The amount of any backup withholding from a payment to an owner
will be allowed as a credit against the owner’s federal income tax liability.
Collateral Federal Income Tax Consequences. Prospective purchasers of the Bonds should
be aware that ownership of the Bonds may result in collateral federal income tax consequences to
certain taxpayers, including, without limitation, financial institutions, property and casualty insurance
companies, individual recipients of Social Security or Railroad Retirement benefits, certain S
corporations with “excess net passive income,” foreign corporations subject to the branch profits tax,
life insurance companies, and taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry or have paid or incurred certain expenses allocable to the Bonds.
Bond Counsel expresses no opinion regarding these tax consequences. Purchasers of Bonds should
consult their tax advisors as to the applicability of these tax consequences and other federal income
tax consequences of the purchase, ownership and disposition of the Bonds, including the possible
application of state, local, foreign and other tax laws.
RATING
Moody’s Investors Service, Inc., 7 World Trade Center, 250 Greenwich, New York, New York
10007 has assigned the Bonds the rating of “Aa2.” Any explanation of the significance of the rating
may be obtained from the rating agency. There is no assurance that such rating will continue for any
period of time or that it will not be revised or withdrawn. A revision or withdrawal of a rating may
adversely affect the market price of the Bonds.
MUNICIPAL ADVISOR
WM Financial Strategies, St. Louis, Missouri, (the “Municipal Advisor”) is a registered
Municipal Advisor with the Securities and Exchange Commission and the Municipal Securities
Rulemaking Board. The Municipal Advisor is employed by the City to render certain professional
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services, including advising the City on a plan of financing and assisting in preparing the Official
Statement for the sale of the Bonds. The Municipal Advisor does not guaranty, warrant or represent
the accuracy or completeness of the information contained in this Official Statement.
UNDERWRITING
____________________________ (the “Underwriter”) has agreed to purchase the Bonds from
the City at a price equal to $___________________. The price is net of the underwriter’s discount of
$_________________ and a net original issue premium of $__________________. The Bonds may
be offered and sold to certain dealers and others at prices lower than the initial public offering price
and such initial offering price may be changed from time to time.
LITIGATION
The City represents that there is no controversy, suit or other proceeding of any kind pending or
to their knowledge, threatened in any court (either state or federal) restraining or enjoining the
issuance or delivery of the Bonds or questioning (i) the proceedings under which the Bonds are to be
issued; (ii) the validity of the Bonds; (iii) the pledge of the moneys under the Bond Ordinance; or (iv)
the legal existence of the City or the title to office of the present officials of the City.
CONTINUING DISCLOSURE UNDERTAKING
The Undertaking
The City will covenant in a Continuing Disclosure Undertaking to provide certain financial
information and operating data relating to the City as described below (the “Annual Report”) and to
provide notices of the occurrence of certain enumerated events. The City shall file the Annual
Reports with the Municipal Securities Rulemaking Board (the “MSRB”) via the Electronic Municipal
Market Access system (“EMMA”) as follows:
(i)

On or prior to January 1 of each year commencing January 1, 2022 (for the Fiscal
Year ending June 30, 2021) financial statements and updates as of the end of each
Fiscal Year of the financial information and operating data contained in this Official
Statement under the captions “THE CITY’S FINANCES,” “PROPERTY
TAXATION,” and “DEBT OF THE CITY” (excluding “Debt Ratios and Related
Information”).

(ii)

No later than 10 Business Days after the occurrence of any of the following events,
the City shall give, or cause to be given to the MSRB, through EMMA, notice of the
occurrence of any of the following events with respect to the Bonds (“Events”):

(1)

principal and interest payment delinquencies;

(2)

non-payment related defaults, if material;

(3)

modifications to rights of Bond holders, if material;

(4)

Bond calls, if material, and tender offers;

(5)

defeasances;

(6)

rating changes;

(7)

adverse tax opinions, the issuance by the Internal Revenue Service of proposed or
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or
other material notices or determinations with respect to the tax-exempt status of the
Bonds, or other material events affecting the tax-exempt status of the Bonds;
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(8)

unscheduled draws on debt service reserves reflecting financial difficulties;

(9)

unscheduled draws on credit enhancements reflecting financial difficulties;

(10)

substitution of credit or liquidity providers, or their failure to perform;

(11)

release, substitution or sale of property securing repayment of the Bonds, if material;

(12)

bankruptcy, insolvency, receivership or similar event of the City (which shall be
deemed to occur as provided in Rule 15c2-12);

(13)

the consummation of a merger, consolidation or acquisition involving the City or the
sale of all or substantially all of the assets of the City, other than in the ordinary
course of business, the entry into a definitive agreement to undertake such an action
or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material;

(14)

appointment of a successor or additional trustee or the change of name of the trustee,
if material;

(15)

incurrence of a financial obligation of the City, if material, or agreement to covenants,
events of default, remedies, priority rights or other similar terms of a financial
obligation of the City, any of which affect security holders, if material; and

(16)

default, event of acceleration, termination event, modification of terms or other
similar events under the terms of a financial obligation of the City, any of which
reflect financial difficulties.

For purposes of (15) and (16) above, “financial obligation” means a (a) debt obligation; (b)
derivative instrument entered into in connection with, or pledged as security or a source of
payment for, an existing or planned debt obligation; or (c) guarantee of (a) or (b) in this
definition; provided however, the term financial obligation shall not include municipal
securities as to which a final official statement has been provided to the MSRB consistent
with Rule 15c-12.
(iii)

timely notice of a failure to provide the required annual financial information on or
before the date specified in its written Continuing Disclosure Undertaking.

Notwithstanding any other provision of the Continuing Disclosure Undertaking, the City may
amend the Continuing Disclosure Undertaking and any provision of the Continuing Disclosure
Undertaking may be waived, provided that Bond Counsel or other counsel experienced in federal
securities law matters provides the City with its written opinion that the undertaking of the City
contained herein, as so amended or after giving effect to such waiver, is in compliance with Rule
15c2-12 of the Securities and Exchange Commission and all current amendments thereto and
interpretations thereof that are applicable to the Continuing Disclosure Undertaking.
The City may, from time to time, choose to provide notice of the occurrence of certain other
events, in addition to those listed above, if, in the judgment of the City, such other event is material
with respect to the Bonds; however, the City does not undertake to commit to provide any such notice
of the occurrence of any material event except those indicated herein.
The City reserves the right to terminate its obligation to provide annual financial information
and notices of material events, as set forth above, if and when the City no longer remains an
“Obligated Person” with respect to the Bonds within the meaning of the Rule. The City acknowledges
that its undertaking pursuant to the Rule described under this heading is intended to be for the benefit
of the holders of the Bonds and shall be enforceable by the owners of the Bonds provided that the
right to enforce the provisions of this undertaking shall be limited to a right to obtain specific
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enforcement of the City’s obligations hereunder and any failure by the City to comply with the
provisions of this undertaking shall not be an event of default with respect to the Bonds.
Prior Compliance
To the best of the City’s knowledge and belief, the City has complied, in all material respects,
with its prior continuing disclosure obligations under the Rule for the last five years.
CERTIFICATION OF OFFICIAL STATEMENT
Simultaneously with the delivery of the Bonds, the City Manager, acting on behalf of the City
Council, will furnish to the Underwriter a certificate which shall state, among other things, that to the
best of their knowledge and belief, this Official Statement (and any amendment or supplement hereto)
as of the date of sale and as of the date of delivery of the Bonds does not contain any untrue statement
of a material fact and does not omit to state a material fact required to be stated therein or necessary to
make the statements herein, in light of the circumstances under which they were made, not misleading
in any material respect.
MISCELLANEOUS
This Official Statement is not to be construed as a contract or agreement between the City and
the Underwriter of any of the Bonds. Any statement made in this Official Statement involving
matters of opinion is intended merely as an opinion and not as a representation of fact. The
information and expressions of opinion contained herein are subject to change without notice, and
neither the delivery of this Official Statement nor any sale made hereunder shall, under any
circumstances, create any implication that there has been no change in the affairs of the City since the
date hereof.
CITY OF OLIVETTE, MISSOURI

BY:___________________________
City Manager
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APPENDIX A
CITY OF OLIVETTE, MISSOURI
FINANCIAL STATEMENTS
June 30, 2020
The financial statements presented within this Appendix have been extracted from the City’s
financial statements for the year ended June 30, 2020. The financial statements include supplemental
information and the auditor’s report which are not included herein. The financial statements of the
City are prepared in conformance with generally accepted accounting principles. Copies of the
financial statements, in their entirety, are available from the City and on-line at
https://www.olivettemo.com/151/Finance. Additionally, the City’s budget for the fiscal year ended
June 30, 2021 and for the fiscal year ending June 30, 2022 may be obtained from the City and on-line
at https://www.olivettemo.com/151/Finance.
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CITY OF OLIVETTE, MISSOURI
STATEMENT OF NET POSITION
JUNE 30, 2020
Governmental
Activities
ASSETS
Cash and investments
Taxes receivable:
Property
Other
Receivables:
Other
Inventory
Cash and investments - restricted
Property held for sale
Capital assets - net
Nondepreciable
Depreciable
TOTAL ASSETS

$

11,579,813
61,703
2,798,656
101,810
8,136
1,446,411
118,649
2,904,338
16,242,601
35,262,117

DEFERRED OUTFLOWS OF RESOURCES
Pension related deferred outflows
OPEB related deferred outflows
TOTAL DEFERRED OUTFLOW OF RESOURCES

673,815
36,903
710,718

LIABILITIES
Accounts payable
Accrued wages
Other liabilities
Court bonds payable
Interest payable
Noncurrent liabilities:
Due in one year
Due in more than one year
Total other post employment benefits liability
Net pension liability
TOTAL LIABILITIES

299,212
288,392
6,832
11,321
109,447
1,231,478
11,251,965
461,116
4,870,385
18,530,148

DEFERRED INFLOWS OF RESOURCES
Pension related deferred inflows

1,361,227

NET POSITION
Net investment in capital assets
Restricted:
Capital projects
Debt service
Local parks and storm water
Sanitary sewer lateral program
Pension contributions
Unrestricted
TOTAL NET POSITION

7,941,939

$

The accompanying notes are an integral part of these financial statements.
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1,141,735
3,319,964
1,085,749
697,411
44,476
1,850,186
16,081,460

CITY OF OLIVETTE, MISSOURI
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020
Net (Expense)
Revenue and
Change in
Net Position

Program Revenue

Functions/Programs
Governmental Activities
Administrative
Public safety
Public works
Parks and recreation
Interest and fiscal charges
TOTAL GOVERNMENTAL
ACTIVITIES

Expenses
$

1,296,819
6,083,550
2,187,373
1,265,948
338,989

$ 11,172,679

Charges for
Service

Opeating
Grants and
Contributions

Capital
Grants and
Contributions

Governmental
Activities

$

330,598
401,247
252,467
198,443
-

$

28,055
-

$

10,297
1,041,543
6,400
-

$

$ 1,182,755

$

28,055

$

1,058,240

Taxes:
Sales
Utility
Property
Franchise
Interest income
Other miscellaneous revenue
TOTAL GENERAL REVENUES

(966,221)
(5,643,951)
(893,363)
(1,061,105)
(338,989)
(8,903,629)

4,147,769
1,735,406
3,888,186
99,828
117,189
330,897
10,319,275

CHANGE IN NET POSITION

1,415,646

NET POSITION - BEGINNING OF YEAR
.
NET POSITION - END OF YEAR

14,665,814

The accompanying notes are an integral part of these financial statements.
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$ 16,081,460

A-5

TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES AND
FUND BALANCES

FUND BALANCES:
Fund balances:
Nonspendable
Restricted:
Debt service
Capital improvements
Local parks and stormwater
Sewer lateral repairs
Pension
Fire operations
Public safety
TIF
Assigned:
Capital improvements
Unassigned
TOTAL FUND BALANCES

DEFERRED INFLOWS
OF RESOURCES
Unavailable revenue:
Property taxes
Special assessments
TOTAL DEFERRED INFLOWS
OF RESOUCES

LIABILITIES
Accounts payable
Accrued wages
Due to other funds
Court bonds payable
Other liabilities
TOTAL LIABILITIES

ASSETS
Cash and investments
Taxes receivable:
Property
Other
Receivables:
Other
Inventory
Due from other funds
Property held for sale
Restricted cash and investments
TOTAL ASSETS

$

$

$

$

53,977

236,074
7,254,690
7,498,900

$

$

$

$

1,248,392

1,141,735

1,141,735
-

-

-

-

41,009
15,989
49,659
106,657

1,248,392

63,121

1,185,271

Capital
Improvement
Fund

$

$

$

$

1,465,030

1,446,411

1,127,377
319,034
-

-

18,619

18,619
-

-

1,446,411
1,465,030

18,619
-

-

Debt Service
and
Construction
Fund

$

$

$

$

1,554,952

120,622

120,622
-

-

1,434,330

1,434,330

-

1,554,952

1,434,330

120,622

North Price
Neighborhood
Improvement
District Fund

$

$

$

$

1,106,416

1,085,749

1,085,749
-

-

-

-

12,803
7,864
20,667

1,106,416

74,259

1,032,157

Local Parks/
Storm Water
Fund

The accompanying notes are an integral part of these financial statements.

619,016

53,977
-

-

7,945,042

-

8,136

565,039

52,063

-

565,039

$

$

52,063
-

111,387
264,539
11,321
6,832
394,079

$

619,016

17,457
8,136
118,649
7,945,042

53,977
565,039

$

Dielman
Neighborhood
Improvement
District Fund

43,084
564,854

7,192,862

General
Fund

CITY OF OLIVETTE, MISSOURI

BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2020

$

$

$

$
-

1

134,013

-

-

-

-

-

134,013
134,013

84,353
49,659
134,013

Grants
Fund

2,091,976

697,411
44,476
471,283
846,588
32,218

-

-

-

-

$ 2,091,976

$

$ 2,091,976

97,053

$ 1,994,923

Other
Non-major
Funds

236,074
7,254,690
13,439,370

1,301,976
1,460,769
1,085,749
697,411
44,476
471,283
846,588
32,218

8,136

2,070,051

70,682
1,999,369

299,212
288,392
49,659
11,321
6,832
655,416

$ 16,164,837

$

101,810
8,136
49,659
118,649
1,446,411
$ 16,164,837

61,703
2,798,656

$ 11,579,813

Total

CITY OF OLIVETTE, MISSOURI
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
STATEMENT OF NET POSITION
AS OF JUNE 30, 2020

Amounts reported for governmental activities in the statement of net
position are different because:
Total fund balance per balance sheet

$ 13,439,370

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds.
Receivables not collected in the current period are not available to pay
current expenditures and, therefore, are deferred in the funds.
Pension related items including net pension liability, deferred inflows
and deferred outflows are not due and payable in the current period and,
therefore, are not reported in the funds.

19,146,939
2,070,051

(5,557,797)

The total other post employment benefit liability, net of related
deferred outflows, is not due and payable in the current period
and, therefore, is not reported in the funds.

(424,213)

Accrued interest is recorded in the statement of net position but does not require
the use of current financial resources and, therefore, is not reported
as an expenditure in the governmental funds.

(109,447)

Long-term liabilities, including bonds capital leases,
accrued vacation, comp time and sick leave are not due and
payable in the current period and, therefore, are not reported in the funds.
Net position of governmental activities

(12,483,443)
$ 16,081,460

The accompanying notes are an integral part of these financial statements.
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FUND BALANCES END OF YEAR

FUND BALANCES BEGINNING OF YEAR

NET CHANGE IN FUND BALANCE

OTHER FINANCING
SOURCES (USES)
Transfers in (out)

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

EXPENDITURES
Current:
Administrative
Public safety
Public works
Parks and recreation
Capital outlay
Debt service:
Principal, interest and fiscal charges
TOTAL EXPENDITURES

REVENUES
Taxes
Special assessments
Licenses and permits
Fines and court costs
Intergovernmental
Investment income
Charges for service
Miscellaneous
TOTAL REVENUES

CITY OF OLIVETTE, MISSOURI

$ 7,498,900

1,263,134

(121,399)

118,754

(240,153)

997,087

520,047
477,040

465,235
268,971
22,728
756,934

$ 1,141,735

$

Capital
Improvement
Fund

$ 1,446,411

1,127,577

318,834

-

318,834

885,453
899,314

11,833
2,028

$ 1,201,730
16,418
1,218,148

Debt Service
and
Construction
Fund

$

$

120,622

117,556

3,066

-

3,066

90,918
90,918

-

93,984
93,984

North Price
Neighborhood
Improvement
District Fund

1,181,153

(95,404)

(45,000)

(50,404)

617,030

530,634
86,396

547,580
19,046
566,626

$ 1,085,749

$

Local Parks/
Storm Water
Fund

The accompanying notes are an integral part of these financial statements.

53,977

54,530

(553)

429,098
7,069,802

-

(553)

73,812

355,286

46,440
46,440

7,843,515

45,887
45,887

-

$

$

1,021,916
5,049,373
1,221,662
550,564
-

$ 6,213,844
563,984
166,656
366,368
29,517
452,115
406,317
8,198,801

General
Fund

Dielman
Neighborhood
Improvement
District Fund

$

$

-

-

-

134,859

(134,859)

583,585

18,235
565,350

448,726
448,726

Grants
Fund

$ 2,091,976

1,587,096

504,880

(282,425)

787,305

708,970

610,245
98,725

$ 1,466,795
29,480
1,496,275

Other
Non-major
Funds

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 2020

$ 13,439,370

12,400,848

1,038,522

-

1,038,522

1,022,811
11,786,859

1,643,994
5,067,608
1,741,709
1,081,198
1,229,539

$ 9,895,184
139,871
563,984
166,656
1,084,065
117,189
452,115
406,317
12,825,381

Total

CITY OF OLIVETTE, MISSOURI
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

Amounts reported for governmental activities in the statement of activities
are different because:
Change in fund balance-total governmental funds

$

Revenues that do not provide current financial resources are not
included in the fund financial statements.

1,038,522
(161,636)

The acquisition of capital assets requires the use of current financial
resources but has no effect on net position.

1,042,360

The cost of capital assets is allocated over their estimated useful lives
and is reported as depreciation expense in the statement of activities.

(753,226)

The net effect of transactions involving the disposal of capital assets
and the disposal of property held for sale.

(75,420)

Interest is reported as an expenditure when due in the governmental funds
but is accrued in the statement of activities.

1,689

Expenses not payable from current financial resources are not
expenditures in the fund statements but are expenses on the
statement of activities including net other post employment benefit
obligation and accrued compensated absences.

(171,343)

Pension expenditures are reported as a decrease in fund balance in the
governmental funds. In the statement of activities pension expense is the
current service cost of providing pension benefits to employees.

(187,433)

Transactions relating to the refunding of debt affects current financial resources
in the governmental funds, however it has no affect on the statement of activities.
Bond premiums are reported in the statement of net position and
amortized over the lives of the bonds.

2,133

Payment of bond and capital lease principal payments are expenditures in the
governmental funds, but the payments reduce long-term liabilities in the
statement of net position.
Change in net position of governmental activities

The accompanying notes are an integral part of these financial statements.
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680,000
$

1,415,646

CITY OF OLIVETTE, MISSOURI
STATEMENT OF FIDUCIARY NET POSITION
DECEMBER 31, 2019 AND JUNE 30, 2020

December 31, 2019
Pension
Trust Fund
CURRENT ASSETS
Cash
Investments:
Equity mutual funds
Fixed income funds
Annuity contracts
Preferred stock funds
Contribution receivable
TOTAL ASSETS

$

2,286

June 30, 2020
Agency
Fund
$

317,647

13,650,618
5,574,087
2,467,504
623,764
1,131
22,319,390

$

317,647

$

317,647

CURRENT LIABILITIES
Deposits held

$

-

NET POSITION
Restricted for pension

$

22,319,390

The accompanying notes are an integral part of these financial statements.
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CITY OF OLIVETTE, MISSOURI
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
PENSION TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2019

Pension
Trust Fund
ADDITIONS
Contributions:
Employer
Employee
Total Contributions

$

544,000
204,432
748,432

Investment earnings:
Interest and dividends
Investment return
Total investment earnings

261,379
3,482,848
3,744,227

TOTAL ADDITIONS

4,492,659

DEDUCTIONS
Distributions
Administrative expenses
TOTAL DEDUCTIONS

2,066,152
7,075
2,073,227

CHANGE IN NET POSITION

2,419,432
19,899,958

NET POSITION - BEGINNING OF YEAR

$

NET POSITION - END OF YEAR

The accompanying notes are an integral part of these financial statements.
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22,319,390

CITY OF OLIVETTE, MISSOURI

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The City of Olivette, Missouri (the City) was incorporated in 1930 under the provisions of the
Missouri State Statutes. In 1976, the City voters approved a Home Rule Charter which established a
council-manager form of government, governed by a policy making body of five council members,
including the mayor. The City’s major operations include fire and police protection, street
maintenance and improvements, five parks, recreation programs, and general administrative services.
The significant accounting policies applied by the City in the preparation of the accompanying
financial statements are summarized below:

A.

REPORTING ENTITY
The City applies the criteria set forth in GASB Statement No. 61, The Financial Reporting Entity
(GASB 61), to determine which governmental organizations should be included in the reporting
entity. The inclusion or exclusion of component units is based on the elected officials’ accountability
to their constituents. The financial reporting entity follows the same accountability. In addition, the
financial statements of the reporting entity should allow the user to distinguish between the primary
government (including its blended component units, which are, in substance, part of the primary
government) and discretely presented component units. Criteria for inclusion of an entity into the
primary governmental unit (in blended or discrete presentation) includes, but is not limited to, legal
standing, fiscal dependency, imposition of will and the primary recipient of services. The City
presently has no component units included within its reporting entity.

B.

BASIC FINANCIAL STATEMENTS
Basic financial statements consist of the following:
 Government-wide financial statements,
 Fund financial statements, and
 Notes to the basic financial statements.
The government-wide financial statements consist of the statement of net position and the statement of
activities and report information on all of the nonfiduciary activities of the Primary Government. As a
general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements. All internal balances in the statement of net position have been eliminated.
Government-Wide Financial Statements - The reporting model includes financial statements prepared
using full accrual accounting for all the City’s activities. This approach includes not just current
assets and liabilities, but also capital and other long-term assets as well as long-term liabilities.
Accrual accounting also reports all of the revenues and costs of providing services each year, not just
those received or paid in the current year or soon thereafter. As a general rule, the effect of interfund
activity has been eliminated from the Government-wide financial statements. Government-wide
financial statements include the following:
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

B.

BASIC FINANCIAL STATEMENTS - continued
Statement of Net Position -The statement of net position is designed to display the financial position of
the Primary Government (governmental and business-type activities). The City reports capital assets
in the government-wide statement of net position and reports depreciation expense in the statement of
activities. The net position of the City is broken down into three categories 1) net investment in
capital assets, 2) restricted; and 3) unrestricted.
Statement Activities - The statement of activities reports expenses and revenues in a format that
focuses on the cost of each of the City’s functions. The expense of individual functions is compared
to the revenue generated directly by the function. Accordingly, the City has recorded capital assets
and certain other long-term assets and liabilities in the statement of net position and has reported all
revenues and the cost of providing services under the accrual basis of accounting in the statement of
revenues, expenses and changes in net position. The City has elected to implement the requirements
of GASB 34 related to infrastructure assets from January 1, 2004 forward.
The statement of activities demonstrates the degree to which the direct and indirect expenses of a
given function are offset by program revenues. Direct expenses are those that are clearly identifiable
with a specific function or activity. Program revenue includes: charges to customers or applicants
who purchase, use, or directly benefit from goods, services, or privileges provided by a given function
or activity, grants and contributions. Taxes and other items not properly included among program
revenues are reported instead as general revenues.
Separate fund based financial statements are provided for governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements. The major
governmental funds are the General Fund, Dielman Neighborhood Improvement District Fund,
Capital Improvement Fund, Debt Service and Construction Fund, North Price Neighborhood
Improvement District Fund, Local Parks/Storm Water Fund and Grants Fund. GASB No. 34 sets
forth minimum criteria (percentage of assets, liabilities, revenues or expenditures/expenses of either
fund category for the governmental and enterprise combined) for the determination of major funds.
The nonmajor funds are combined in a column in the fund financial statements.

C.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION
The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned or, for property tax
revenues, in the period for which levied. Expenses are recorded when a liability is incurred,
regardless of the timing of related cash flows.
Governmental funds financial statements are reported using the current financial resources
measurement focus and the modified-accrual basis of accounting. Revenues are recognized as soon as
they are both measurable and available. Revenues are considered to be available when they are
collectible within the current period or soon enough thereafter to pay liabilities of the current period.
The City in general considers revenues available if they are collected within 60 days after year-end.
Expenditures are recorded when the related fund liability is incurred, except for unmatured interest on
general long-term debt which is recognized when due.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

C.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION - continued
For the governmental funds financial statements, the City considers all revenues susceptible to accrual
and recognizes revenue if the accrual criteria are met. Specifically, sales taxes, franchise taxes,
licenses, interest, special assessments, charges for services, and other miscellaneous revenue are
considered to be susceptible to accrual and have been recognized as revenue in the current fiscal
period.
The accounts of the City are organized on the basis of funds. A fund is an independent fiscal and
accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according
to their intended purpose and is used to aid management in demonstrating compliance with finance
related legal and contractual provisions.
The City reports the following major governmental funds:
General Fund - The City’s primary operating fund, which accounts for all the financial resources
and the legally authorized activities of the City except those required to be accounted for in other
specialized funds.
Dielman Neighborhood Improvement District Fund - This fund is used to collect taxes used to
pay the debt service on the 2012 Neighborhood Improvement District Bonds.
Capital Improvement Fund - This fund is used to account for taxes to be used for the
construction, repair and maintenance of streets, roads, and bridges.
Debt Service and Construction Fund - This fund is used to collect resources restricted for the
repayment of the Series 2014 General Obligation Bonds. It also holds unspent proceeds from the
Series 2014 General Obligation Bonds.
North Price Neighborhood Improvement District Fund - This fund is used to collect taxes
used to pay the debt service on the 2017 Neighborhood Improvement District Bonds.
Local Parks/Storm Water Fund - This fund is used to collect sales taxes to be used for park
operations and improvements and storm water improvements.
Grants Fund - This fund is used to track revenue receivable and related expenditures incurred as
the result of the City receiving grant funds.
The other governmental funds of the City are considered nonmajor. They are special revenue funds
and capital projects funds, which account for specific revenue sources that are legally restricted to
expenditures for a specific purpose.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

C.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION - continued
Additionally, the City reports the following fund types:
Fiduciary Funds - The City uses these funds to account for assets held by the City in a trustee
capacity or as an agent for individuals, private organizations and other governments. The
Pension Trust Fund accounts for the assets of the City’s retirement plan. The Performance Bond
Agency Fund is used to account for escrow deposits held by the City in an agency capacity.

D.

CAPITAL ASSETS
Capital assets, which include land, buildings and improvements, equipment, and infrastructure assets
(e.g., roads, sidewalks, traffic lights, street lights, sewer lines and similar items), are reported in the
government-wide financial statements. Capital assets are defined by the City as assets with an initial
individual cost of $5,000 or more and an estimated useful life in excess of one year. Infrastructure
assets with an initial cost of $50,000 or more are also capitalized and depreciated. Donated capital
assets, works of art and service concession agreements are recorded at acquisition value. The cost of
normal maintenance and repairs that do not add to the value of the asset or materially extend asset
lives is not capitalized. As allowed by GASB 34, the government-wide financial statements do not
reflect infrastructure assets completed prior to March 1, 2004.
Capital assets of the City are depreciated using a straight-line method over the following estimated
useful lives:
Major Group

Life

Buildings and improvements
Infrastructure
Equipment
Vehicles
E.

20 - 40 years
25 years
5 - 20 years
5 - 20 years

ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting principles
requires the City to make estimates and assumptions that affect the reported amounts of assets and
liabilities at fiscal year-end and revenues and expenditures during the reporting period. Actual results
could vary from the estimates that management uses.

F.

INTERFUND TRANSACTIONS
Transactions that constitute reimbursements to a fund for expenditures initially made from it that are
applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of
expenditures in the fund that is reimbursed. All other interfund transactions are reported as transfers.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

G.

COMPENSATED ABSENCES
Under terms of the City’s personnel policy, employees are granted vacation time based on length of
service. Vacation time accrued during one fiscal year may be carried over and used only in the
subsequent fiscal year. Upon termination, the employee is paid for unused vacation or is required to
repay the City for used and unearned vacation of the current year. Sick leave is accumulated based
upon length of service and is available only to provide compensation during periods of illness. Upon
retirement and 20 years of service, an employee is eligible to receive payment for half of unused sick
leave. The City has recognized a liability in the government-wide statements for accrued vacation and
sick leave since current financial resources will not be used to relieve this liability. A liability for these
amounts is reported in governmental funds only if they have matured, for example, as a result of
employee retirements and resignations prior to the fiscal year-end.

H.

LONG-TERM LIABILITIES
In the government-wide financial statements long-term debt and other long-term obligations are
reported as liabilities in the statement of net position. Initial-issue bond premiums and discounts are
deferred and amortized over the life of the bonds using the straight-line method. Bonds payable are
reported net of the unamortized portion of applicable premium or discount. Bond issuance costs,
including underwriters’ discount, are expensed when incurred. Amortization of bond premiums or
discounts are included in interest expense.

I.

INVENTORIES AND PREPAID ITEMS
Inventory is valued at cost (first-in, first-out). Inventory in the General Fund consists of gasoline and
diesel held for consumption. The cost of such inventories is recorded as expenditures/expenses when
consumed rather than when purchased.
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as
prepaid items in both the government-wide and fund financial statements. The cost of prepaid items is
recorded as expenditures/expenses when consumed rather than when purchased.

J.

NET POSITION AND FUND BALANCE
In government-wide financial statements net position is reported in three categories: net investment in
capital assets; restricted net position; and unrestricted net position. Investment in capital assets
represents capital assets less accumulated depreciation less outstanding principal on related debt.
Restricted net position represents net position restricted by parties outside of the City (such as
creditors, grantors, contributors, laws and regulations of other governments). All other net position is
considered unrestricted. As of June 30, 2020, all restricted net position was restricted by enabling
legislation. It is the City’s policy to use restricted net position before unrestricted net position.
The City has adopted a minimum fund balance policy. The policy instructs the City Manager to
provide the City Council a plan for fund balance improvement if the fund balance would fall below
50% of the annual expenditures in the General Fund or 75% of the forecasted expenditures five years
into the future.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

J.

NET POSITION AND FUND BALANCE - continued
Fund Balance Classification - The governmental fund financial statements present fund balances
based on classifications that comprise a hierarchy that is based primarily on the extent to which the
City is bound to honor constraints on the specific purposes for which amounts in the respective
governmental funds can be spent. The classifications used in the governmental fund financial
statements are as follows:
Nonspendable - Resources which cannot be spent because they are either a) not in spendable
form or; b) legally or contractually required to be maintained intact.
Restricted - Resources with constraints placed on the use of resources are either a) externally
imposed by creditors (such as through debt covenants), grantors, contributors, or laws or
regulations of other governments; or b) imposed by law through constitutional provisions or
enabling legislation.
Committed - Resources which are subject to limitations the government imposes upon itself
at its highest level of decision making (ordinance), and that remain binding unless removed in
the same manner.
Assigned - Resources neither restricted nor committed for which a government has a stated
intended use as established by the City Council or an official to which the City Council has
delegated the authority to assign amounts for specific purposes. The City Council has
currently not delegated this authority to anyone.
Unassigned - Resources which cannot be properly classified in one of the other four
categories. The General Fund is the only fund that reports a positive unassigned fund balance
amount. Unassigned balances also include negative balances in the governmental funds
reporting resources restricted for specific programs.
The City would typically use restricted fund balances first, followed by committed resources and
assigned resources, as appropriate opportunities arise, but reserves the right to selectively spend
unassigned resources first.

K.

CASH
The City pools the cash of all funds, except for funds held for municipal court bonds, escrow deposits
and any other deposits required to be held in a separate account. Interest income earned on pooled
cash and investments is allocated to the various funds as required. Interest income on restricted cash
and investments is credited directly to the related fund.

L.

RESTRICTED CASH AND INVESTMENTS
The City has restricted cash and investments related to unspent proceeds from bonds issued for the
construction on the new government center.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

M.

INVESTMENTS
The City’s investments are carried at fair value. The City is authorized to invest funds not
immediately needed for the purposes to which the funds are applicable, in obligations of the United
States Treasury, United States Government Agencies, Repurchase Agreements and Certificates of
Deposit.
The Pension Trust Fund is also authorized to invest in corporate stocks, common or preferred bonds
and mortgages, real or personal property and other evidence of indebtedness or ownership, excluding
any debt of the City itself and individual insurance policies.

N.

PENSION
For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions and pension expense, information about the fiduciary net
position of The City of Olivette Salaried Employees Pension Plan (the Pension Plan) and additions
to/deductions from the Pension Plan’s fiduciary net position have been determined on the same basis
as they are reported by the Pension Plan. For this purpose, benefit payments (including refunds of
employee contributions) are recognized when due and payable in accordance with the benefit terms.
Investments are reported at fair value.

2.

CASH AND TEMPORARY INVESTMENTS
The City’s bank deposits are required by state law to be secured by the deposit of $12,574,115
securities specified by RSMo 30.270 with the City or trustee institution. The value of the securities
must amount to the total of the City’s cash not insured by the Federal Deposit Insurance Corporation.
As of June 30, 2020, the carrying amount of the City’s bank deposits totaled $13,342,255 with bank
balances of $12,554,249, which includes cash reported in the Agency Fund. The balances were
covered by federal depository insurance or collateralized by securities held by the pledging financial
institution but not in the City’s name.

3.

PROPERTY TAX
The City’s property tax is levied each year on the assessed value listed as of the prior January 1 for all
real and personal property located in the City. Taxes are levied on September 1 and payable by
December 31. A lien is placed on the property on January 1 and is then subject to interest and
penalties. The adjusted assessed value at January 1, 2019, upon which the 2019 levy was based on
real, personal and public utility property, was $297,070,358.
The City’s tax rate was levied as follows:

Real Estate
Residential
Commercial

General Fund
Pension Fund
Debt Service
Road and Bridge

$
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.542
.199
.405
.105

$

.739
.238
.405
.105

Personal
Property
$

.771
.250
.405
.105

4.

INVESTMENTS
General Government
Statutes authorize the City to invest excess funds in the following: obligations of the United States
Treasury, United States Government Agencies, Repurchase Agreements, Certificates of Deposit,
Banker’s Acceptance and Commercial Paper. The City’s investment policy does not include Banker’s
Acceptance or Commercial Paper. Certificates of deposit are considered bank deposits and are
reported in footnote 2.
The City’s Pension Trust Fund has an investment policy designed to provide benefits as anticipated
through a carefully planned and executed investment program designed to achieve a reasonable longterm total return consistent with the level of risk assumed. To achieve this return, professional
investment managers are employed by the Plan to monitor the Plan’s assets. The Plan invests in
equities and bonds through use of mutual funds.
Interest Rate Risk: It is the City’s policy to structure its investment portfolios so that securities mature
to meet cash requirements for ongoing operations, thereby avoiding the need to sell securities on the
open market prior to maturity. The City also invests operating funds primarily in short-term
securities. The investment policy limits maturities to 5 years and limits the weighted average maturity
to 3 years. Information about the sensitivity of the fair values of the City’s investment (including
investments held by the bond trustee) to market interest rate fluctuations is provided by the following
table that shows the distribution of the City’s investments by maturity:
Investment
Type
Certificates of
deposit
Agency of U.S.
Government
Total

Fair
Value

Less than
one year

1-2
years

S&P
Credit
Rating

2-5
years

$

4,196,929 $

4,196,929 $

- $

-

N/A

$

769,756
4,966,685 $

769,756
4,966,685 $

- $

-

AA+

Concentration of Credit Risk: It is the City’s policy that investments shall be diversified to minimize
the risk of loss resulting from over concentrations of assets in specific maturity, specific issuer or
specific class of securities. The maximum invested by security type and issuer shall be:
U.S. Treasuries and securities having principal
and/or interest guaranteed by the U.S. government
Collateralized time and demand deposits
U.S. Government agencies and sponsored enterprises
Collateralized repurchase agreements
U.S. Government agency callable securities
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100%
100
60
50
30

4.

INVESTMENTS - continued
General Government - continued
At June 30, 2020, there are no investments in any one issuer (other than investments explicitly
guaranteed by the U.S. Government and pooled investments) that represent 5% or more of the total
City’s governmental activities or Pension Trust Fund:
Custodial Credit Risk: For an investment, the custodial risk is the risk that in the event of the failure
of the counterparty, the City will not be able to recover the value of its investments or collateral
securities that are in the possession of an outside party. In the case of deposits, the risk is that in the
event of a bank failure, the City’s deposits may not be returned to it. It is the City’s policy to prequalify financial institutions, broker/dealers, intermediaries and advisors with which the City will do
business. The City also diversifies its portfolio so that potential losses on individual securities would
be minimized. All investments held for governmental activities are either insured by the FDIC or in
investments guaranteed by the U.S Government.
Fiduciary Fund-Pension Trust Fund
The City’s investment policy for its City of Olivette Salaried Employees Pension Plan (the Pension
Plan) is designed to conform to Missouri State Statutes and the investment goals of the City. The
performance objective is to meet or exceed the Pension Plan’s actuarial return assumption of 7.0% on
a fiscal-year basis over a rolling five-year period with a level of risk deemed appropriate by the Board
of Trustee.
The Pension Trust Fund’s investments at December 31, 2019 is shown in the following table. The
Pension Plan Fund reports its investments at fair value.
Investment
Type
Equity mutual
funds
Money market
fund
Preferred stock
mutual fund
Fixed income
mutual funds
Annuity contracts
Total

Fair
Value
$

$

1-2
years

Less than
one year

13,650,618 $

- $

S&P
Credit
Rating

2-5
years
- $

-

N/A

2,286

2,286

-

-

N/A

623,764

-

-

-

N/A

- $

-

Not rated
N/A

5,574,087
2,467,504
22,319,390 $

5,574,087
5,576,373 $

Interest Rate Risk for Pension Trust Fund: The Investment Policy Statement governing the Pension
Trust Fund does not address interest rate risk. The investing guidelines of the Pension Plan are based
upon a long-term investment horizon that includes the requirement to have adequate liquid funds to
meet benefit payments as they come due.
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4.

INVESTMENTS - continued
Fiduciary Fund-Pension Trust Fund - continued
Custodial Credit Risk for Investments for Pension Trust Fund: For an investment, the custodial risk is
the risk that in the event of the failure of the counterparty, the City will not be able to recover the
value of its investments or collateral securities that are in the possession of an outside party. The
Pension Plan does not have an investment policy for custodial credit risk. Investments in open-end
mutual funds are not exposed to custodial credit risk because their existence is not evidenced by
securities that exist in physical or book entry form.
Credit Risk for Investments for Pension Trust Fund: Credit risk for investments is the risk that an
issuer or other counterparty to an investment will not fulfill its obligations. The Pension Plan does not
have an investment policy for credit risk but relies on the prudent expert to make credit risk
determinations.
Concentration of Credit Risk for investments for Pension Trust Fund: The Pension Plan investment
policy limits investments in a single security to 5% of the portfolio’s overall assets. In addition, the
Pension Plan may hold no more than 10% of total Pension Plan assets in a money market fund, cash
vehicle or cash-equivalent vehicle. As of December 31, 2019, the Pension Plan did not hold more
than 5% of total assets in a single security.

5.

FAIR VALUE MEASUREMENTS
The City of Olivette, Missouri categorizes its fair value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the valuation
inputs used to measure fair value of the assets. Level 1 inputs are quoted prices in an active market
for identical assets; Level 2 inputs are significant other observable inputs; and Level 3 inputs are
significant unobservable inputs. The City has the following recurring fair value measurements as of
June 30, 2020:
U.S. Treasury Securities and U.S. Government Agency Securities ($769,756) are valued at quoted
prices (Level 1).
Market Indexed Certificates of Deposits and Market Linked Certificates of deposits ($4,196,929) are
valued based upon a matrix or model pricing method (Level 2).
Equity Mutual Funds ($12,603,357) and Preferred Stock Mutual Funds ($623,764) are valued using
the net asset value at the close of business each day multiplied the number of shares held by the City
at the close of business. (Level 1).
Separate Accounts which includes equity funds ($1,047,547), annuity contracts ($2,467,504) and
fixed income funds ($5,574,087) are valued at the net asset value at the close of business each day
multiplied by the number of shares held by the City at the close of business. Share values are not
based on quoted market prices. (Level 2).

A-20

6.

CAPITAL ASSETS
Capital asset activity for the primary government for the year ended June 30, 2020 is as follows:

Governmental activities:
Capital assets, not being depreciated
Land
Construction in progress
Total copital assets, not depreciated

Balance
Beginning
Of Year

$

2,020,039
132,402
2,152,441

Additions

$

Balance
End of
Year

Deletions

755,897
755,897

$

(4,000)
(4,000)

$

2,016,039
888,299
2,904,338

Capital assets, being depreciated
Buildings
Equipment
Vehicles
Infrustucture
Total capital assets, being depreciated

12,137,646
1,899,370
1,731,076
5,227,876
20,995,968

192,671
93,792
286,463

(121,147)
(52,916)
(174,063)

12,137,646
1,970,894
1,771,952
5,227,876
21,108,368

Less accumulated depreciation:
Buildings
Equipment
Vehicles
Infrustucture
Total accumulated depreciation

(1,300,036)
(1,126,934)
(1,121,268)
(716,724)
(4,264,962)

(314,660)
(99,223)
(130,228)
(209,115)
(753,226)

99,505
52,916
152,421

(1,614,696)
(1,126,652)
(1,198,580)
(925,839)
(4,865,767)

16,731,006

(466,763)

(21,642)

16,242,601

(25,642)

$ 19,146,939

Net capital assets being depreciated
Subtotal governmental activities

$ 18,883,447

$

289,134

$

Depreciation expense was charged to functions/programs of the primary government as follows:
Governmental activities:
Administrative
Public safety
Public works
Parks and recreation
Total depreciation expensegovernmental activities
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$

132,392
307,650
244,799
68,385

$

753,226

7.

LONG-TERM DEBT
General Obligation Bonds - Series 2014
In December 2014, the City Council authorized the issuance of $13,500,000 in General Obligation
Bonds. The proceeds were used to acquire land for, and to construct, furnish, and equip, a new
municipal service facility to house a new police station, a new fire station, and a new city hall. The
bonds will be repaid with a dedicated tax assessed on all real and personal property within the City.
The General Obligation Bonds’ principal and interest have historically been paid out of the Debt
Service and Construction Fund. The bonds bear interest rates ranging from 2.00% to 3.25% and
matures on March 1, 2034. At June 30, 2020, the balance is as follows:
General Obligation Bonds - Series 2014

$ 10,025,000

The annual debt service requirements to maturity on the General Obligation Bonds - Series 2014 are
as follows:
PRINCIPAL
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
TOTAL

$

$

600,000 $
615,000
625,000
640,000
660,000
675,000
695,000
720,000
740,000
760,000
785,000
810,000
835,000
865,000
10,025,000 $

INTEREST
282,834 $
270,834
258,534
245,096
229,096
212,596
192,346
171,496
149,896
127,696
104,896
80,562
55,250
28,112
2,409,244 $

TOTAL
882,834
885,834
883,534
885,096
889,096
887,596
887,346
891,496
889,896
887,696
889,896
890,562
890,250
893,112
12,434,244

Special Assessment Debt
Special assessment debt provides resources to make improvements to infrastructure associated with
private property. Once the improvements are complete bonds are issued in the City’s name for which
it is liable. The bonds will be repaid through special assessments levied against the property owners
benefiting from these improvements. Those assessments are pledged to pay the scheduled principal
and interest on the special assessment debt. In the event that a deficiency exists because of unpaid or
delinquent special assessments at the time of a debt service payment is due, the City must provide the
resources to cover the deficiency until action can be taken against the property owner.
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7.

LONG-TERM DEBT - continued
North Price Road Improvement Project Temporary Financing Loan (Special Assessment)
In July 2017, the City Council authorized the issuance of $1,340,000 in Neighborhood Improvement
District Limited General Obligation Bonds. The bonds are to be repaid through special assessment
revenues collected from the commercial residents within the North Price Road Neighborhood
Improvement District. Debt service payments are paid from the North Price Neighborhood
Improvement District Fund. The bonds bear interest at rates ranging from 1.25% to 3.875% and
mature on March 1, 2037. At June 30, 2020, the balance is as follows:
Limited General Obligation Bonds North Price Road NID - 2017

$

1,180,000

The annual debt service requirements to maturity on the North Price Road limited general obligation
bonds are as follows:
PRINCIPAL
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
TOTAL

$

$

55,000 $
55,000
60,000
60,000
60,000
60,000
65,000
65,000
65,000
70,000
75,000
75,000
75,000
80,000
85,000
85,000
90,000
1,180,000 $
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INTEREST
34,912 $
34,018
33,125
32,150
30,950
29,750
28,025
26,156
24,206
22,256
19,894
17,362
14,457
11,550
8,450
5,688
2,925
375,874 $

TOTAL
89,912
89,018
93,125
92,150
90,950
89,750
93,025
91,156
89,206
92,256
94,894
92,362
89,457
91,550
93,450
90,688
92,925
1,555,874

7.

LONG-TERM DEBT - continued
Dielman Industrial Park Neighborhood Improvement District Limited General Obligation
Bonds (Special Assessment)
In October 2012, the City Council authorized the issuance of $730,000 in Neighborhood Improvement
District Limited General Obligation Bonds. The bonds are to be repaid through special assessment
revenues collected from the commercial residents within the Dielman Neighborhood Improvement
District. Debt service payments have historically been paid from the Dielman Neighborhood
Improvement District Fund. The bonds bear interest at rates ranging from 0.75% to 2.40% and mature
on March 1, 2032. At June 30, 2020, the balance is as follows:
Limited General Obligation Bonds Dielman Industrial Park NID - 2012

$

495,000

The annual debt service requirements to maturity on the Dielman Industrial Park limited general
obligation bonds are as follows:
PRINCIPAL
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
TOTAL

$

$

35,000 $
40,000
40,000
40,000
40,000
40,000
40,000
40,000
45,000
45,000
45,000
45,000
495,000 $
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INTEREST
10,597 $
10,020
9,360
8,560
7,760
6,960
6,080
5,200
4,320
3,240
2,160
1,080
75,337 $

TOTAL
45,597
50,020
49,360
48,560
47,760
46,960
46,080
45,200
49,320
48,240
47,160
46,080
570,337

7.

LONG-TERM DEBT - continued
A summary of changes in long-term liabilities is as follows:
BALANCE,
BEGINNING
OF YEAR

Governmental activities:
Neighborhood Improvement
District Limited General
Obligation Bonds (Dielman)
General Obligation
Bonds – Series 2014
Neighborhood Improvement
District Limited General
Obligation Bonds (N Price)
Bond premium
Accrued sick leave
Accrued comp time
Accrued vacation
Subtotal Governmental
Activities

$

530,000

ADDITIONS

$

-

10,615,000
1,235,000
38,385
295,418
38,253
280,150
$

13,032,206

$

REDUCTIONS

$

(

35,000)

DUE
WITHIN
ONE
YEAR

BALANCE,
END
OF YEAR

$

495,000

$

35,000

-

( 590,000)

10,025,000

600,000

213,746
48,731
381,951

( 55,000)
(
2,133)
( 192,655)
( 38,253)
( 280,150)

1,180,000
36,252
316,509
48,731
381,951

55,000
110,796
48,731
381,951

644,428

$

(1,193,191)

$

12,483,443

$

1,231,478

Liabilities for accrued compensated absences and other post-employment benefits have historically
been liquidated by the General Fund.
8.

INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS
Interfund transfers for the period ending June 30, 2020 are as follows:
TRANSFER IN
General Fund
Capital Improvement Fund
Local Parks/Storm Water Fund
Grants Fund
Nonmajor funds:
Fire Operations Fund
Sewer Lateral Fund
Public Safety Sales Tax Fund
Gateway I-170 TIF Fund

$

73,812
118,754
134,859
-

TRANSFER OUT
$

45,000
100,200
56,000
118,500
7,725

Transfers were made to the General Fund from the Sewer Lateral Fund and the Local Parks/Storm
Water Fund to cover costs incurred by the General Fund for administrative functions including
accounting, human resources and director level time. Transfers were made from the Public Safety
Sales Tax Fund to the General Fund for police department costs and to the Capital Improvement Fund
for capital purchases. Finally, transfers were made to the Grants Fund from the General Fund and
Capital Improvements Fund for matching provisions of grants awarded and expended. There was a
balance due of $49,659 from the Capital Improvement Fund to the Grants Fund at year end.
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9.

RISK MANAGEMENT
The City is exposed to various risks of loss related to tort; theft of, damage to, and destruction of
assets, errors and omissions, injuries to employees, and natural disasters.
The City, along with various other local municipal governments, participates in insurance trusts for
workers’ compensation, property and casualty and health insurance (St. Louis Area Insurance Trust SLAIT). The purpose of the trust is to distribute the cost of self-insurance over similar entities. The
trust requires an annual premium payment to cover estimated claims payable and reserves for claims
for each entity. The members of the trust have no legal interest in the assets, liabilities or fund
balances of the insurance trust. However, the City retains a contingent liability to fund its pro rata
share of any deficit incurred by the trusts should the trusts cease operations at some future date. The
City’s premiums payments to the trust were $1,141,189 for the fiscal year ending June 30, 2020.
The City also purchases commercial insurance to cover risks related to travel, public official liability,
earthquakes and employees blanket bonds. Settled claims resulting from these risks have not
exceeded coverage in any of the past three years.

10.

COMMITMENTS
Beginning in July 2006, the City entered into a participation agreement with other municipalities for
centralized dispatching services from East Central Dispatch Center. The contract is renewed annually.
Payments are estimated to be $160,000 for fiscal year-ending June 30, 2021.
The City has contracted with a vendor to provide trash service to City residents through June 30, 2022.
The contract calls for no fee increase in the first year. Increases in subsequent years are tied to the
Consumer Price Index U.S. Trash, Water and Sewer with a cap of 3% and a floor of 1%. There is no
minimum billing requirement outlined in the agreement.
In February 2017, the City signed an agreement with a company to provide telephone and internet
services for five years through February 2022. The City pays a minimum monthly fee of $3,089.
In December 2018, the City signed a five year agreement for financial software. The agreement
includes annual payments of $50,187 through December 2023.
The City signed an agreement to purchase a new Rosenbauer Pumper for the fire department on June
30, 2020. The delivery of the pumper is expected within 400 days of signing the agreement.

11.

EXCESS OF EXPENDITURES OVER APPROPRIATIONS
Expenditures exceeded appropriations in the following funds:

Sewer Lateral Fund
Gateway I-170 TIF Fund

$

Expenditures
Over
Expenditures
Appropriations
Appropriations
100,097 $
76,340 $
23,757
1,990
1,990
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12.

DEFINED BENEFIT PENSION PLAN
Plan Description
The City of Olivette Salaried Employees Pension Plan (the Plan) is a single-employer defined benefit
pension plan controlled by the provisions of Ordinance #686 adopted October 14, 1964. The Plan is
governed by the City of Olivette which is responsible for the management of plan assets. The City of
Olivette has hired Principal Financial Advisors, Inc. and BMO Harris Financial Advisors to manage
plan assets. The City has retained Marquette and Associates to recommend an investment strategy for
the plan assets. The Pension Plan provides for retirement benefits, early and deferred retirement,
termination and death benefits to members and beneficiaries. The Pension Plan does not issue a
separate standalone financial statement.
Employees become eligible to participate in the Plan after completion of six months of full-time
employment. Employees attaining the latter of age 58 or completion of five years of service are
entitled to annual benefits of their highest average monthly compensation for the five consecutive
years out of the ten last compensating years prior to retirement date. All benefits vest after five years
of credited service. At full retirement employees receive 2.0% of average monthly compensation
times credited service. The Plan permits early retirement at the completion of five years of credited
service and attainment of age 50. The employee receives a benefit reduced by 6.67% for each year the
early retirement date precedes normal retirement date.
Plan Investments
The investment objective is to provide retirement benefits to participants of the Pension Plan and to
their beneficiaries. The investment policy is intended to be in accordance with fiduciary requirements
under Missouri law. The performance objective of the Pension Plan is to meet or exceed the actuarial
return assumption of 7.0% on a fiscal-year basis over a rolling five-year period with a level of risk
deemed appropriate by the Board of Trustees.
The investment policy requires the Pension Plan to maintain an asset allocation as deemed appropriate
by the Trustees, upon the advice of the investment consultant. The Trustees have adopted the
following asset allocation:
Minimum
Target
Maximum
Fixed income
20 %
30 %
50 %
U.S. Equity:
10
20
30
Large-Cap
5
10
15
Mid-Cap
5
10
15
Small-Cap
10
20
30
Non-U.S. Equity
Real Estate
5
10
15
10
Alternative
30
Cash or cash equivalents
As of January 1, 2020, (the end of the most recent plan year), the pension plan’s membership consists
of:
Active employees
Retirees and beneficiaries currently received benefits
Terminated employees entitled to benefits, but not
yet receiving them
TOTAL
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57
62
26
145

12.

DEFINED BENEFIT PENSION PLAN - continued
Funding Policies
Active members are required to contribute 5% of wages to the Plan. Any remaining obligation with
respect to the Pension Plan shall be paid by the City. Contributions recognized in the actuarial
valuation for the Plan year ended December 31, 2019 were $768,383, which consisted of $544,000
from the City and $204,383 from employees. The actuarially determined contribution was
$1,036,785. Actual contributions for the Plan year represented 13.59% of covered payroll.
The City has levied taxes on real estate and personal property to fund its pension plan. The 2019
calendar tax levy per $100 of assessed value for the pension is as follows:
Residential real estate
Commercial real estate
Personal property

$.199
.238
.250

Changes to Actuarial Assumptions
During the year, changes were made to the actuarial assumptions. The mortality tables were updated
from the RP2014 Healthy Employee Blue Collar, with projected mortality improvement based on
Scale MP2018 to the 2012 Private Retirement Plans Blue Collar Mortality Tables, with mortality
projections scales updated to the MP 2019 scales. In addition, the expected rate of return on plan
assets was lowered to 7.0% from 7.25%. The combined impact of these changes was a decrease in the
net pension liability of 1.3%.
Actuarial Assumptions
The total pension liability in the January 1, 2020 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement:
Mortality Rate:
Pre-retirement

Post-retirement

Investment Rate of Return
Projected Salary Increases
Inflation

Males: PRI-2012 Employee Table for males, with projected
mortality improvement based on Scale MP 2019.
Females: PRI-2012 Healthy Employee Table for females,
with projected mortality improvement based on Scale MP
2019.
Males: PRI-2012 Annuitant Table for males, with projected
mortality improvement based on Scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with
projected mortality improvement based on Scale MP 2019.
7.0%
4.0% (includes 1.25% merit component)
2.75%
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12.

DEFINED BENEFIT PENSION PLAN - continued
The following are Cost-of-Living Adjustments:
Retirement Date
Prior to May 25, 1999
May 26, 1999 to September 12, 2000
September 13, 2000 to January 1, 2005
January 2, 2005 to January 1, 2010
January 2, 2010 to present

Maximum
Annual
4 %
3
2
2
-

Maximum
Lifetime
50 %
35
20
25
-

The long-term expected rate of return on pension plan investments was determined using a buildingblock method in which best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense and inflation) are developed for each major asset class.
These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and adding expected
inflation. The target allocation and best estimates of geometric real rates of return for each major
asset class are summarized in the following table:
Assumed
Assumed
Geometric
Asset Class
Allocation
Real Return
Domestic Equity
40 %
6.0 %
International Equity
21
6.0
Fixed Income
28
1.5
Real Estate
11
4.5
Cash Equivalents
Total
100 %
Discount Rate
The discount rate used to measure the total pension liability was 7.25% (changed to 7.0% effective
January 1, 2020). The projection of cash flows used to determine the discount rate assumes that
employee contributions will be made at the current contribution rate and that the City’s contributions
will increase 2.75% per year from the 2020 estimated level. The employee population is assumed to
remain level. The discount rate calculation is based on a municipal bond rate of 3.10%, which is
derived from the 20 year average yield to maturity of AA rated bonds as of December 2019. Based on
those assumptions, the pension plan’s fiduciary net position was projected to be available to make all
projected future benefit payments of current active and inactive employees. Therefore, the long-term
expected rate of return on pension plan investments was applied to all periods of projected benefit
payments to determine the total pension liability.
Net Pension Liability
The City’s net pension liability was measured as of January 1, 2020, and the total pension liability
used to calculate the net pension liability was determined by the actuarial valuation as of that date.
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12.

DEFINED BENEFIT PENSION PLAN - continued
Changes in Net Pension Liability

Balances as of December 31, 2018
Changes for the year:
Service cost
Interest
Changes in assumptions
Differences between expected
and actual experience
Plan amendment
Contributions - employer
Contributions - employee
Net investment income
Benefit payments including
refunds of employee contributions
Administrative expense
Net Changes
Balances as of December 31, 2019

Total
Pension
Liability
27,165,830

$

$

$

Plan
Fiduciary
Net Position
19,899,958

$

Net
Pension
Liability
7,265,872

333,370
1,894,370
(361,832)

-

333,370
1,894,370
(361,832)

224,000
-

544,000
204,383
3,744,226

224,000
(544,000)
(204,383)
3,744,226

(2,066,152)
23,945
27,189,775 $

(2,066,152)
(7,025)
2,419,432
22,319,390

7,025
2,395,487
4,870,385

$

Sensitivity Of The Net Pension Liability
The following presents the net pension liability of the City, calculated using the discount rate of 7.0%,
as well as what the City’s net pension liability would be if it were calculated using a discount rate that
is 1 percentage-point lower (6.0%) or 1 percentage-point higher (8.0%) than the current rate:

City’s net pension liability

$

1% Decrease
6.0%
7,921,089 $

Current
Discount
Rate
7.0%
4,870,385 $

1% Increase
8.0%
2,295,596

Pension Expense And Deferred Outflows of Resources and Deferred Inflows Of Resources
Related to the Pension
For the year-ended June 30, 2020, the city recognized pension expense of $706,648. At June 30,
2020, the City reported deferred outflow of resources and deferred inflows of resources related to the
Pension Plan from the following:
Deferred
Deferred
Outflow of
Inflow of
Resources
Resources
Differences between expected and actual experience
$
254,088 $
Changes in assumptions
102,727
325,793
317,000
Contributions subsequent to the measurement date
Net differences between projected and actual
earnings on pension plan investments
1,035,434
Total
$
673,815 $
1,361,227
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12.

DEFINED BENEFIT PENSION PLAN - continued
The amount reported as deferred outflows of resources resulting from contributions subsequent to the
measurement date of $317,000 will be recognized as a reduction in the Net Pension Liability in the
next fiscal year.
The deferred outflows and inflows of resources related to pensions will be recognized in pension
expense as follows:
Year ended June 30:
2021
$
(196,829)
2022
(256,671)
2023
31,456
2024
(494,976)
2025
(13,728)
Thereafter
(73,664)

13.

OTHER POST EMPLOYMENT BENEFITS
Plan Description and Provisions - The City of Olivette Retiree Medical Plan is a single-employer
other post-employment benefit (OPEB) plan that provides its retirees with access to healthcare
(medical until age 65 and dental in perpetuity). The retiree must pay the full premium of such
coverage, but the employer is responsible for any implicit subsidy arising from actual claims being
higher than premium amounts. Actual contributions for the Plan year represented 0.14% of covered
payroll. The Plan does not issue a separate stand-alone financial report. Benefits under the Plan are
established by ordinance and may be changed by the passage of an ordinance. The City, does not
hold any assets in a trust and therefore, has a fiduciary net position of $-0- meaning it has no
accumulated assets as defined by GASB Statement 75.
At July 1, 2020, the date of the last actuarial valuation, the Plan covered the following number of
participants for medical coverage:
Active participants
Retirees and beneficiaries currently receiving benefits
Total Plan Participants

67
1
68

Discount Rate
The discount rate used to measure the total OPEB liability was 2.66%, which is derived from the 20
year average yield to maturity of AA rated bonds as of June 30, 2020. The discount rate used for the
last measurement date June 30, 2018 was 3.05%. The employee population is assumed to remain
level with assumed retirement occurring at age 59 with 50% of eligible retirees take advantage of the
benefit and elect coverage. The coverage elected for active participants is assumed to remain
consistent until retirement with spouse’s assumed to be three years younger than participants.
Valuations are performed using the Entry Age Normal Cost Method with a 20 year open amortization.
Under the Entry Age Normal Cost Method the projected benefits of each active participant is allocated
on a level basis over the earnings of the individual over the participant’s period of service.
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13.

OTHER POST EMPLOYMENT BENEFITS - continued
Actuarial Assumptions
The total OPEB liability in the July 1, 2020 actuarial valuation was determined using the following
actuarial assumptions, applied to all periods included in the measurement:
Mortality Rate:
Pre-retirement

Post-retirement

Healthcare Inflation Rate
Projected Salary Increases
Inflation

Males: PRI-2012 Employee Table for males, with projected
mortality improvement based on the most recently published
mortality improvement scale MP 2019.
Females: PRI-2012 Employee Table for females, with
projected mortality improvement based on the most recently
published mortality improvement scale MP 2019.
Males: PRI-2012 Annuitant Table for males, with projected
mortality improvement based on the most recently published
mortality improvement scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with
projected mortality improvements based on the most recently
published mortality improvement scale MP 2019.
6.5% in 2018, graded down to 4.5% after 8 years
4.0% (includes 1.25% merit component)
2.75%

Total OPEB Liability
OPEB Liability as of June 30, 2019
Changes for the year:
Service cost
Interest
Change in assumptions
Differences between expected
and actual experience
Benefit payments
Net Changes
OPEB Liability as of June 30, 2020

$

386,240
28,181
11,793
14,703

$

26,110
( 5,911)
74,876
461,116

Other Post Employment Benefit Expense And Deferred Outflows of Resources and Deferred
Inflows Of Resources Related to the Pension
For the year-ended June 30, 2020, the City recognized OPEB expense of $37,973. At June 30, 2020,
the City reported deferred outflow of resources and deferred inflows of resources related to the OPEB
Plan from the following:
Deferred
Deferred
Outflow of
Inflow of
Resources
Resources
Differences between expected and actual experience
$
23,609 $
Changes in assumptions
13,294
Total
$
36,903 $
-
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13.

OTHER POST EMPLOYMENT BENEFITS - continued
Actuarial valuations for OPEB plans involve estimates of the value of reported amounts and
assumptions about the probability of events far into the future. These actuarially determined amounts
are subject to continual revisions as actual results are compared to past expectation and new estimates
are made about the future. The schedule of funding progress presented immediately following the
financial statements as required supplementary information, presents multi-year trend information
about whether the actuarial value of plan assets is increasing or decreasing over time relative to the
actuarial accrued liability for benefits.
Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and the plan members) and include the type of benefits provided at the
time of each valuation and the historical pattern of sharing benefit costs between the employer and
plan members that point. The actuarial calculations of the OPEB plan reflect a long-term perspective.
Consistent with this perspective, actuarial valuations, will use actuarial methods and assumptions that
include techniques that are designed to reduce the effects of short-term volatility in actuarial accrued
liabilities and the actuarial value of assets.
Sensitivity Of The Total OPEB Liability
Discount Rate Sensitivity - The following presents the total OPEB liability of the City, calculated
using the discount rate of 2.66%, as well as what the City’s OPEB liability would be if it were
calculated using a discount rate that is 1 percentage-point lower (1.66%) or 1 percentage-point higher
(3.66%) than the current rate:
Current
Discount
1% Decrease
Rate
1% Increase
1.66%
2.66%
3.66%
Discount Rate Sensitivity of the
Total OPEB liability
$
485,174 $
461,116 $
437,769
Healthcare Trend Rate Sensitivity- The following presents the total OPEB liability of the City,
calculated using the healthcare trend rate of 6.0%, as well as what the City’s total OPEB liability
would be if it were calculated using a trend rate that is 1 percentage-point lower (5.0%) or 1
percentage-point higher (7.0%) than the current rate:
Current
1% Decrease
Trend Rate
1% Increase
5.0%
6.0%
7.0%
Trend Rate Sensitivity of the
$
411,270 $
461,116 $
519,329
total OPEB liability
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14.

TAX ABATEMENTS
As of June 30, 2020, the City provided a tax abatement through the Chapter 353 Tax Abatement
Program, Missouri Revised Statutes.
Chapter 353 tax abatement is an incentive to encourage the redevelopment of blighted areas by
providing real property tax abatement. These abatements are under the authority of Chapter 353 of the
Revised Statutes of Missouri (the “Urban Redevelopment Corporation Law”). To be eligible for tax
abatement, either the City or a private entity must form an Urban Redevelopment Corporation
organized for the purpose of clearance, re-planning, reconstruction, or rehabilitation of blighted areas.
Tax abatement is only extended to real property that has been found to be a “blighted area” by the
City. Under Chapter 353, the City may grant tax abatements up to 100% of annual property taxes for
the first 10 years for the increased assessed value over the base land value and up to 50% of annual
property taxes for the next 15 years for a maximum 25 year abatement. The length of time abatements
are permitted and the amount of abatement allowed is outlined within the guidelines developed for
each area or project designated.
For the year ended June 30, 2020, the City abated property taxes of 50 percent totaling $16,142 under
the Chapter 353 program.
Industrial Development Financing under Chapter 100 of the Revised Statutes of Missouri authorize
municipalities to issue revenue bonds to finance industrial development projects. Under this type of
financing, the company passes title in the real or personal property involved to the City pursuant to a
lease-purchase agreement. Because title to the property is held in the name of the City during the
lease term, the property acquired with the bond proceeds is tax exempt, which effectively results in tax
abatement for the company. It provides 100% property tax abatement but the payment of PILOTS and
other performance measures (such as maintaining certain employment levels) may be required by
agreement between the company receiving the benefit and the City. The City currently has the
following Chapter 100 agreements in effect:
An agreement between the City and RC Olivette, LLC to issue bonds under Chapter 100 to acquire
land and construct a mixed-use development containing residential apartments and commercial space.
The project will be exempt from ad valorem taxes on real property as long as the City holds title to the
project, up to 15 years. RC Olivette will be required to make Payments in Lieu of Taxes (PILOT) as
outlined by the agreement. No taxes were abated under this agreement during the fiscal year ended
June 30, 2020.
The City believes this will be a successful redevelopment of City and adjacent property and would not
have occurred without the incentives offered. However, at this time abatement amounts cannot be
determined. PILOTS are predetermined with the agreement and will begin in 2021 at $30,000 and
increase by 2% for 10 years and then increase to $60,000 in 2031 followed by increases of 2% per
year for the remaining 5 years in the abatement period.
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15.

SUBSEQUENT EVENTS
In preparing these financial statements, management has evaluated events and transactions for
potential recognition or disclosure through the date of the Independent Auditors’ Report, the date the
financial statements were available to be issued.
One September 8, 2020 the City issued $16,200,000 in general obligation bonds to fund park and
community center improvements. The bonds will be repaid with the debt service tax.
After year end, the City received financial assistance passed through St. Louis County, Missouri under
the CARES Act. The City received approximately $530,000.

16.

NEW ACCOUNTING PRONOUNCEMENTS
The effect on the City's financial statements of the following statements issued, but not yet adopted,
has not yet been determined.
This report does not incorporate GASB Statement No. 84, Fiduciary Activities; GASB Statement No.
87, Leases; GASB Statement No. 88, Certain Disclosures Related to Debt; including Direct
Borrowings and Direct Placements; GASB 89, Accounting for Interest Cost Incurred Before the End
of a Construction Period; and GASB 90, Majority Equity Interests-an amendment of GASB
Statements No. 14 and No. 61, GASB Statement No. 91, Conduit Debt Obligations, GASB Statement
No. 92, Omnibus 2020; GASB Statement No. 93, Replacement of Interbank Offered Rates; GASB
Statement No. 94, Public-Private and Public-Public Partnerships and Availability Payment
Arrangements; GASB Statement No. 96, Subscriptions-Based Information Technology
Arrangements; and GASB Statement No. 97, Certain Component Unit Criteria, and Accounting and
Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans – an
amendment to GASB Statements No. 14 and No. 84, and a supersession of GASB Statement No. 32.
The effects on the City’s financial statements as a result of adoption of these new pronouncements are
unknown. The City will adopt and implement these statements at the required time.
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333,559
1,894,370
-

$

121.7%

4,003,480

82.1%

327,017
1,858,649
79,727

510,000
214,669
(1,090,874)
(1,503,288)
(6,575)
(1,876,068)

$

$

183.1%

3,968,023

73.3%

7,265,872

21,776,026
$ 19,899,958

$

15,545
(1,503,288)
777,650
26,388,180
$ 27,165,830

$

2018
270,965
1,781,810
-

610,000
205,113
2,965,826
(1,482,252)
(6,615)
2,292,072

$

$

117.2%

3,936,912

82.5%

4,612,154

19,483,954
$ 21,776,026

$

147,130
357,421
(1,482,252)
1,075,074
25,313,106
$ 26,388,180

$

2017

Note: The above information is not available for years prior to the implementation of GASB 67.

Net pension liability as a
percentage of covered payroll

Covered payroll

Plan fiduciary net position as a
percentage of total pension liability

4,870,385

$

Net pension liability - end of year

544,000
204,383
3,744,226
(2,066,152)
(7,025)
2,419,432

19,899,958
$ 22,319,390

$

224,000
(361,832)
(2,066,152)
23,945
27,165,830
$ 27,189,775

$

Plan Fiduciary Net Position
Contributions - employer
Contributions - employee
Net investment income
Benefit payments, including refunds
Administrative expenses
Net change in plan fiduciary net position
Plan fiduciary net position beginning of year
Plan fiduciary net position - end of year

Total Pension Liability
Service cost
Interest
Changes in benefit terms
Difference between expected and
actual experience
Changes in assumptions
Benefit payments, including refunds
Net change in total pension liability
Total pension liability - beginning of year
Total pension liability - end of year

2019
256,865
1,741,493
-

712,000
171,955
1,602,526
(1,589,361)
(6,815)
890,305

$

$

169.9%

3,431,068

77.0%

5,829,152

18,593,649
$ 19,483,954

$

89,155
(1,589,361)
498,152
24,814,954
$ 25,313,106

$

2016

REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF CHANGES IN NET PENSION LIABILITY
AND RELATED RATIOS AS OF DECEMBER 31

CITY OF OLIVETTE, MISSOURI

241,498
1,629,502
-

235,000
168,437
85,181
(1,507,762)
(1,700)
(1,020,844)

$

$

191.0%

3,256,893

74.9%

6,221,305

19,614,493
$ 18,593,649

$

180,470
1,041,477
(1,507,762)
1,585,185
23,229,769
$ 24,814,954

$

2015

209,105
1,642,454
-

1,001,748
151,888
1,428,273
(1,534,178)
(2,040)
1,045,691

$

$

125.8%

2,874,888

84.4%

3,615,276

18,568,802
$ 19,614,493

$

(509,225)
(1,534,178)
(191,844)
23,421,613
$ 23,229,769

$

2014

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF ACTUARIALLY DETERMINED PENSION CONTRIBUTION AND
SCHEDULE OF ANNUAL DOLLAR-WEIGHTED RATE OF RETURN

SCHEDULE OF ACTUARIALLY DETERMINED PENSION CONTRIBUTION

Year Ended
June 30
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

Actuarially
Determined
Contribution
$

990,350
869,154
954,121
862,559
635,670
601,508
658,475
630,068
798,100
925,606

Employer
Actual
Contribution

Contribution
Deficiency
(Excess)

$

$

550,099
529,586
462,479
540,000
235,000
712,000
610,000
510,000
544,000
567,000

440,251
339,568
491,642
322,559
400,670
(110,492)
48,475
120,068
254,100
358,606

Covered
Payroll
$

Contributions As
A Percentage
Of Covered
Payroll

2,741,672
2,655,603
2,553,305
2,780,303
2,874,888
3,256,893
3,431,068
3,936,912
3,968,023
4,317,784

SCHEDULE OF ANNUAL DOLLAR-WEIGHTED RATE OF RETURN
The following is the annual dollar-weighted rate of return net of expenses:
Year Ended
December 31,
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

14.51 %
1.29
13.60
16.42
7.71
0.45
8.77
15.57
(5.12)
19.51
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20.06 %
19.94
18.11
19.42
8.17
21.86
17.78
12.95
13.71
13.13

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION - CONTINUED
NOTE TO SCHEDULE OF ACTUARIALLY DETERMINED PENSION CONTRIBUTION

Notes to Schedule
Valuation Date:

January 1, 2020

Methods and assumptions used to determine contribution rates:
Actuarial cost method
Amortization method
Asset valuation method
Inflation
Salary increases
Investment return
Retirement age
Mortality
Pre-Retirement

Post-Retirement

Entry age normal cost
Entry age normal cost, 20 year open
Market value
2.75%
4.0%, which includes 1.25% merit component
7.0%
59 years of age and 5 years of credited service
Males: PRI-2012 Employee Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Healthy Employee Table for females, with projected
mortality improvement based on Scale MP 2019.
Males: PRI-2012 Annuitant Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with projected
mortality improvement based on Scale MP 2019.

Cost of living provisions:
Retirements prior to May 25, 1999
Retirements between May 26, 1999 and September 12, 2000
Retirements between September 12, 2000 and January 1, 2005
Retirements between January 1, 2005 and January 1, 2010
Retirements after January 1, 2010
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Annual max 4%; Lifetime max 50%
Annual max 3%; Lifetime max 35%
Annual max 2%; Lifetime max 20%
Annual max 2%; Lifetime max 25%
No cost of living provision

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF CHANGES IN OTHER POST EMPLOYMENT BENEFIT LIABILITY
AND RELATED RATIOS AS OF JUNE 30
2020

2019

2018

Total Other Post Employment Benefit Liability
Service cost
$
Interest
Changes in benefit terms
Changes in assumptions
Difference between expected and
actual experience
Benefit payments, including refunds
Net change in total pension liability
Total other post employment benefit liability - beginning of y
Total other post employment benefit liability - end of year
$

28,181
11,793
14,703
26,110
(5,911)
74,876
386,240
461,116

$

$

23,357
10,973
(7,844)
26,486
359,754
386,240

$

$

23,357
10,539
(13,683)
(7,844)
12,369
347,385
359,754

Plan Fiduciary Net Position
Contributions - employer
Contributions - employee
Net investment income
Benefit payments, including refunds
Administrative expenses
Net change in plan fiduciary net position
Plan fiduciary net position - beginning of year
Plan fiduciary net position - end of year

$

$

Net other post employment benefit liability - end of year

$

Plan fiduciary net position as a
percentage of total pension liability

5,911
(5,911)
461,116

0.0%

Covered payroll

$ 4,317,784

Net other post employment benefit liability as a
percentage of covered payroll

10.7%

$

$
$

7,844
(7,844)
386,240

0.0%
$ 4,216,571

9.2%

Note: The above information is not available for years prior to the implementation of GASB 75.
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$

$
$

7,844
(7,844)
359,754

0.0%
$ 4,216,571

8.5%

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION
SCHEDULE OF ACTUARIALLY DETERMINED CONTRIBUTION
OTHER POST EMPLOYMENT BENEFIT LIABILITY

SCHEDULE OF ACTUARIALLY DETERMINED CONTRIBUTION

Year Ended
June 30,
2012
2013
2014
2015
2016
2017
2018
2019
2020

Actuarially
Determined
Contribution
$

22,502
70,860
74,403
74,403
44,310
45,639
33,896
34,330
48,362

Employer
Actual
Contribution

Contribution
Deficiency
(Excess)

$

$

39,000
47,000
47,000
21,359
7,844
7,844
7,844
7,844
5,911

(16,498)
23,860
27,403
53,044
36,466
37,795
26,052
26,486
42,451

Covered
Payroll
$

3,655,603
2,655,603
2,780,303
2,780,303
4,156,881
4,156,881
4,216,571
4,216,571
4,317,784

Contributions As
A Percentage
Of Covered
Payroll
1.07 %
1.77
1.69
0.77
0.19
0.19
0.19
0.19
0.14

Notes to Schedule
Valuation Date:

July 1, 2020

Methods and assumptions used to determine contribution rates:
Actuarial cost method
Asset valuation method
Inflation
Health Care Inflation
Salary increases
Discount rate
Retirement age
Mortality
Pre-Retirement

Post-Retirement

Entry age normal cost
No assets
2.75%
6.0% in 2020, graded down to 4.5% after 6 years
4.0%, compounded annually
2.66%, based on 20 Year Yield to Maturity of AA rated bonds
59 years of age and 5 years of credited service
Males: PRI-2012 Employee Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Healthy Employee Table for females, with projecte
mortality improvement based on Scale MP 2019.
Males: PRI-2012 Annuitant Table for males, with projected mortality
improvement based on Scale MP 2019.
Females: PRI-2012 Annuitant Table for females, with projected
mortality improvement based on Scale MP 2019.
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CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Licenses and permits
Fines and court costs
Intergovernmental
Investment income
Charges for service
Miscellaneous
TOTAL REVENUES

$

EXPENDITURES
Current:
Administrative
Public safety
Public works
Parks and recreation
Public health
Capital outlay
TOTAL EXPENDITURES

6,585,000
617,100
171,500
338,000
130,000
522,000
150,000
8,513,600

$

6,556,000
461,700
203,500
338,000
60,000
550,000
150,000
8,319,200

ACTUAL
$

6,213,844
563,984
166,656
366,368
29,517
452,115
406,317
8,198,801

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

(342,156)
102,284
(36,844)
28,368
(30,483)
(97,885)
256,317
(120,399)

990,588
5,283,082
1,253,744
731,972
5,000
8,264,386

1,020,588
5,283,082
1,253,744
731,972
5,000
8,294,386

1,045,916
5,059,373
1,208,162
547,138
7,860,589

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

249,214

24,814

338,212

313,398

OTHER FINANCING SOURCES
Transfer in (out)

62,600

62,600

73,812

11,212

311,814

87,414

412,024

6,850,802

6,850,802

6,850,802

6,938,216

7,262,826

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

7,162,616

$

Explanation of difference between budgetary and GAAP fund balances:
Encumbrances for equipment and supplies ordered but
not received are not reported for GAAP purposes until received.

236,074
$

GAAP fund balance end of year
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7,498,900

(25,328)
223,709
45,582
184,834
5,000
433,797

$

324,610

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
GRANTS FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Intergovernmental

$

EXPENDITURES
Current:
Public safety
Capital outlay
TOTAL EXPENDITURES

665,000

$

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

ACTUAL

665,000

25,000
640,000
665,000

25,000
640,000
665,000

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

-

OTHER FINANCING SOURCES
Transfer in (out)

$

448,726

$

(216,274)

18,235
565,350
583,585

6,765
74,650
81,415

-

(134,859)

(134,859)

-

-

134,859

134,859

NET CHANGE IN FUND BALANCE

-

-

-

FUND BALANCES BEGINNING OF YEAR

-

-

-

FUND BALANCES END OF YEAR

$

-

$
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-

$

-

$

-

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
LOCAL PARKS/STORMWATER FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUE

$

610,000
610,000

$

610,000
610,000

ACTUAL

$

547,580
19,046
566,626

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

(62,420)
19,046
(43,374)

EXPENDITURES
Current:
Parks and recreation
Capital outlay
TOTAL EXPENDITURES

434,347
190,000
624,347

434,347
190,000
624,347

446,634
45,360
491,994

(12,287)
144,640
132,353

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

(14,347)

(14,347)

74,632

88,979

OTHER FINANCING SOURCES
Transfer in (out)

(45,000)

(45,000)

(45,000)

NET CHANGE IN FUND BALANCE

(59,347)

(59,347)

29,632

FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

1,181,153

1,181,153

954,717

$ 1,121,806

$ 1,121,806

984,349

Explanation of difference between budgetary and GAAP fund balances:
Encumbrances for equipment and supplies ordered but
not received are not reported for GAAP purposes until received.
GAAP fund balance end of year

101,400
$ 1,085,749
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$

88,979

CITY OF OLIVETTE, MISSOURI
REQUIRED SUPPLEMENTARY INFORMATION
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2020

1. BUDGETARY INFORMATION
The City utilizes encumbrances for budgetary reporting purposes. Encumbrances relating to certain
contractual agreements, supplies and equipment that have been ordered but not received are reported
in the year the commitment arises for budgetary reporting purposes. However, for financial reporting
purposes, the goods or services are reported when they are received.
On or before April 1, the City Manager submits to the City Council a proposed operating budget for
the City for the fiscal year commencing on the following July 1. The operating budget includes
proposed expenditures and the means of financing them. The budget is legally enacted by ordinance
after public hearings are held to obtain taxpayer comments. Primary budgetary control is at the fund
level. Any transfers of budgeted amounts from one department to another require approval of the
City Council. The City’s budgets are prepared on the modified accrual basis of accounting.
Unencumbered appropriations lapse at year-end.
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$

LIABILITIES
Accounts payable

471,283
471,283
471,283

TOTAL LIABILITIES AND
FUND BALANCES

-

434,154
37,129
471,283

FUND BALANCES:
Fund balances:
Restricted:
Sewer lateral repairs
Pension
Fire operations
Public safety
TIF
TOTAL FUND BALANCES
$

$

$

ASSETS
Cash and investments
Other taxes receivable
TOTAL ASSETS

Fire
Operations
Fund

$

$

$

$

697,411

697,411
697,411

-

697,411
697,411

Sewer
Lateral
Fund

$

$

$

$

846,588

846,588
846,588

-

786,664
59,924
846,588

Public
Safety Sales
Tax Fund

Special Revenue Funds

$

$

$

$

44,476

44,476
44,476

-

44,476
44,476

Pension
Fund

$

$

$

$

32,218

32,218
32,218

-

32,218
32,218

Gateway
I-170
TIF Fund

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2020

CITY OF OLIVETTE, MISSOURI

$

$

$

$

2,091,976

697,411
44,476
471,283
846,588
32,218
2,091,976

-

1,994,923
97,053
2,091,976

Total

A-46
(100,200)
179,440
291,843
471,283

OTHER FINANCING SOURCES (USES)
Transfer out

NET CHANGE
IN FUND BALANCE

FUND BALANCES BEGINNING OF YEAR

FUND BALANCES END OF YEAR

-

273,665
5,975
279,640

279,640

$

$

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

EXPENDITURES
Current:
Administrative
Capital outlay
TOTAL EXPENDITURES

REVENUES
Taxes
Investment income
TOTAL REVENUES

Fire
Operations
Fund

$

$

697,411

703,837

(6,426)

(56,000)

49,574

1,372
98,725
100,097

137,200
12,471
149,671

Sewer
Lateral
Fund

$

$

846,588

543,148

303,440

(118,500)

421,940

-

410,906
11,034
421,940

Public
Safety Sales
Tax Fund

Special Revenue Funds

$

$

44,476

31,012

13,464

-

13,464

606,883
606,883

620,347
620,347

Pension
Fund

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2020

CITY OF OLIVETTE, MISSOURI

$

$

32,218

17,256

14,962

(7,725)

22,687

1,990
1,990

24,677
24,677

Gateway
I-170
TIF Fund

$

$

2,091,976

1,587,096

504,880

(282,425)

787,305

610,245
98,725
708,970

1,466,795
29,480
1,496,275

Total

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
DIELMAN NEIGHBORHOOD IMPROVEMENT DISTRICT
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Special assessements

$

EXPENDITURES
Debt service

47,000
47,000

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

54,530
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$

-

54,530

54,530
$

47,000
47,000

-

FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

ACTUAL

$

54,530

45,887

$

(1,113)

46,440

$

560

(553)

$

(553)

54,530
$

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

53,977

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
CAPITAL IMPROVEMENT FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Intergovernmental
Investment income
TOTAL REVENUES

$

EXPENDITURES
Current:
Public works
Capital outlay
TOTAL EXPENDITURES

520,000
290,000
810,000

$

520,000
290,000
810,000

ACTUAL
$

465,235
268,971
22,728
756,934

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

(54,765)
(21,029)
22,728
(53,066)

550,353
1,319,200
1,869,553

550,353
1,369,200
1,919,553

520,047
448,053
968,100

30,306
921,147
951,453

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

(1,059,553)

(1,109,553)

(211,166)

898,387

OTHER FINANCING SOURCES
Transfer in (out)

1,009,200

1,009,200

118,754

(890,446)

(50,353)

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

(100,353)

1,004,500
$

954,147

$

(92,412)

1,004,500

1,004,500

904,147

912,088

Explanation of difference between budgetary and GAAP fund balances:
Encumbrances for equipment and supplies ordered but
not received are not reported for GAAP purposes until received.
GAAP fund balance end of year

229,647
$ 1,141,735
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$

7,941

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
DEBT SERVCIE AND CONSTRUCTION FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Investment income
TOTAL REVENUE

ACTUAL

$ 1,135,000
1,135,000

$ 1,135,000
1,135,000

$ 1,201,730
16,418
1,218,148

EXPENDITURES
Current:
Administrative
Capital outlay
Debt Service
TOTAL EXPENDITURES

13,000
25,000
887,000
925,000

13,000
25,000
887,000
925,000

11,833
2,028
885,453
899,314

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

210,000

210,000

318,834

1,127,577

1,127,577

1,127,577

$ 1,337,577

$ 1,337,577

$ 1,446,411

FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR
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VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

66,730
16,418
83,148

1,167
22,972
1,547
25,686
$

108,834

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
NORTH PRICE NEIGHBORHOOD IMPROVEMENT DISTRICT FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Special assessments

$

EXPENDITURES
Debt service
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

94,000

$

94,000

ACTUAL
$

93,984

92,500

92,500

90,918

1,500

1,500

3,066

117,556

117,556

117,556

119,056
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$

119,056

$

120,622

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)
$

(16)
1,582

$

1,566

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
FIRE OPERATIONS FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL
REVENUES
Taxes
Investment income
TOTAL REVENUE

$

305,000
305,000

EXPENDITURES
Current:
Public safety

$

ACTUAL

305,000
305,000

$

-

-

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

273,665
5,975
279,640

-

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

305,000

305,000

279,640

OTHER FINANCING SOURCES
Transfer in (out)

(208,200)

(208,200)

(100,200)

96,800

96,800

179,440

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

291,843
$

388,643
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291,843
$

388,643

$

291,843
$

471,283

(31,335)
5,975
(25,360)

(25,360)
108,000
$

(25,360)

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
SEWER LATERAL FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUES

$

135,000
6,000
141,000

$

135,000
6,000
141,000

ACTUAL

$

137,200
12,471
149,671

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

2,200
6,471
8,671

EXPENDITURES
Current:
Administrative
Capital outlay
TOTAL EXPENDITURES

1,340
75,000
76,340

1,340
75,000
76,340

1,372
98,725
100,097

(32)
(23,725)
(23,757)

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

64,660

64,660

49,574

(15,086)

OTHER FINANCING SOURCES
Transfer in (out)

(56,000)

(56,000)

(56,000)

8,660

8,660

(6,426)

703,837

703,837

NET CHANGE IN FUND BALANCE
FUND BALANCES BEGINNING OF YEAR
FUND BALANCES END OF YEAR

$

712,497
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$

712,497

703,837
$

697,411

$

(15,086)

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
PUBLIC SAFETY SALES TAX FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUE

$

420,000
420,000

EXPENDITURES
Current:
Public safety

$

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

ACTUAL

420,000
420,000

$

410,906
11,034
421,940

$

(9,094)
11,034
1,940

-

-

-

-

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

420,000

420,000

421,940

1,940

OTHER FINANCING SOURCES
Transfer in (out)

(118,500)

(118,500)

(118,500)

NET CHANGE IN FUND BALANCE

301,500

301,500

303,440

FUND BALANCES BEGINNING OF YEAR

543,148

543,148

543,148

FUND BALANCES END OF YEAR

$

844,648
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$

844,648

$

846,588

$

1,940

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
PENSION FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL
FINAL

REVENUES
Taxes
Investment income
TOTAL REVENUE

$

EXPENDITURES
Current:
Administrative

608,000
608,000

FUND BALANCES END OF YEAR

$

608,000
608,000

$

620,347
620,347

608,000

608,000

606,883

-

-

13,464

31,012

31,012

31,012

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES
FUND BALANCES BEGINNING OF YEAR

$

ACTUAL

31,012
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$

31,012

$

44,476

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

12,347
12,347

1,117
$

13,464

CITY OF OLIVETTE, MISSOURI
SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
GATEWAY I-170 TIF FUND
FOR THE YEAR ENDED JUNE 30, 2020

BUDGET
ORIGINAL

REVENUES
Taxes

$

5,000

EXPENDITURES
Current:
Administrative

FINAL

$

ACTUAL

5,000

$

24,677

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

$

19,677

-

-

1,990

(1,990)

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

5,000

5,000

22,687

17,687

OTHER FINANCING SOURCES
Transfer in (out)

(7,500)

(7,500)

(7,725)

NET CHANGE IN FUND BALANCE

(2,500)

(2,500)

14,962

FUND BALANCES BEGINNING OF YEAR

17,256

17,256

17,256

FUND BALANCES END OF YEAR

$

14,756
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$

14,756

$

32,218

(225)
$

17,462

CITY OF OLIVETTE, MISSOURI
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND
FOR THE YEAR ENDED JUNE 30, 2020

Balance
July 1, 2019

Additions

Deductions

Balance
June 30, 2020

ASSETS
Cash

$

313,619

$

236,183

$

232,155

$

317,647

LIABILITIES
Deposits held

$

313,619

$

236,183

$

232,155

$

317,647
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APPENDIX B
BOOK-ENTRY ONLY SYSTEM
General. The Bonds are available in book-entry only form. Purchasers of the Bonds will not
receive certificates representing their interests in the Bonds. Ownership interests in the Bonds will be
available to purchasers only through a book-entry system (the “Book-Entry System”) maintained by
DTC.
The following information concerning DTC and DTC’s book-entry system has been obtained
from DTC. The City (referred to in this section as the “Issuer”) takes no responsibility for the
accuracy or completeness thereof and neither the Indirect Participants nor the Beneficial Owners
should rely on the following information with respect to such matters, but should instead confirm the
same with DTC or the Direct Participants, as the case may be. There can be no assurance that DTC
will abide by its procedures or that such procedures will not be changed from time to time.
1.
The Depository Trust Company (“DTC”), New York, New York, will act as securities
depository for the Bonds. The Bonds will be delivered as fully-registered securities registered in the
name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an
authorized representative of DTC. One fully-registered certificate will be delivered for each maturity
of the Bonds, each in the aggregate principal amount of such maturity, and will be deposited with
DTC.
2.
DTC, the world’s largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a “banking organization” within the meaning of the
New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within
the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered
pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and
provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s
participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement
among Direct Participants of sales and other securities transactions in deposited securities, through
electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. This
eliminates the need for physical movement of securities certificates. Direct Participants include both
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and
certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing
Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies.
DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also available
to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant,
either directly or indirectly (“Indirect Participants”). DTC has a Standard & Poor’s rating of AA+.
The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtcc.com.
3.
Purchases of Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Bonds on DTC’s records. The ownership interest of
each actual purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and
Indirect Participants’ records. Beneficial Owners will not receive written confirmation from DTC of
their purchase. Beneficial Owners are, however, expected to receive written confirmations providing
details of the transaction, as well as periodic statements of their holdings, from the Direct or Indirect
Participant through which the Beneficial Owner entered into the transaction. Transfers of ownership
interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates
representing their ownership interests in Bonds, except in the event that use of the book-entry system
for the Bonds is discontinued.
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4.
To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC
are registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be
requested by an authorized representative of DTC. The deposit of Bonds with DTC and their
registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s
records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain
responsible for keeping account of their holdings on behalf of their customers.
5.
Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time.
6.
Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity
are being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct
Participant in such issue to be redeemed.
7.
Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI
Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the Issuer as soon as
possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights
to those Direct Participants to whose accounts Bonds are credited on the record date (identified in a
listing attached to the Omnibus Proxy).
8.
Redemption proceeds, distributions, and dividend payments on the Bonds will be made to
Cede & Co., or such other nominee as may be requested by an authorized representative of DTC.
DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
corresponding detail information from the Issuer or the Paying Agent, on the payment date in
accordance with their respective holdings shown on DTC’s records. Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with securities held for the accounts of customers in bearer form or registered in “street name,” and
will be the responsibility of such Participant and not of DTC, the Paying Agent, or the Issuer, subject
to any statutory or regulatory requirements as may be in effect from time to time. Payment of
redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as
may be requested by an authorized representative of DTC) is the responsibility of the Issuer or the
Paying Agent, disbursement of such payments to Direct Participants will be the responsibility of
DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct
and Indirect Participants.
9.
DTC may discontinue providing its services as depository with respect to the Bonds at
any time by giving reasonable notice to the Issuer or the Paying Agent. Under such circumstances, in
the event that a successor depository is not obtained, certificates are required to be printed and
delivered.
10. The Participants holding a majority position in the Bonds may decide to discontinue use
of the system of book-entry-only transfers through DTC (or a successor securities depository). In that
event, bonds will be printed and delivered to DTC.
11. The information in this section concerning DTC and DTC’s book-entry system has been
obtained from sources that the Issuer believes to be reliable, but the Issuer takes no responsibility for
the accuracy thereof.
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__________________________________________
CONTINUING DISCLOSURE UNDERTAKING
Dated December 1, 2021
__________________________________________

by the
CITY OF OLIVETTE, MISSOURI

____________________________________
$[**PRINCIPAL AMT**]
City of Olivette, Missouri
General Obligation Refunding and Improvement Bonds
Series 2021
____________________________________

CONTINUING DISCLOSURE UNDERTAKING
This CONTINUING DISCLOSURE UNDERTAKING dated December 1, 2021 (this
“Continuing Disclosure Undertaking”), is executed and delivered by the CITY OF OLIVETTE,
MISSOURI (the “Issuer”).
RECITALS
1.
This Continuing Disclosure Undertaking is executed and delivered by the Issuer in
connection with the issuance by the Issuer of $[**PRINCIPAL AMT**] General Obligation Refunding and
Improvement Bonds, Series 2021 (the “Bonds”), pursuant to an Ordinance adopted by the governing body
of the Issuer (the “Ordinance”).
2.
The Issuer is entering into this Continuing Disclosure Undertaking for the benefit of the
Beneficial Owners of the Bonds and in order to assist the Participating Underwriter in complying with Rule
15c2-12 of the Securities and Exchange Commission under the Securities Exchange Act of 1934 (the
“Rule”). The Issuer is the only “obligated person” with responsibility for continuing disclosure hereunder.
The Issuer covenants and agrees as follows:
Section 1.
Definitions. In addition to the definitions set forth in the Ordinance, which apply
to any capitalized term used in this Continuing Disclosure Undertaking unless otherwise defined in this
Section, the following capitalized terms shall have the following meanings:
“Annual Report” means any Annual Report provided by the Issuer pursuant to, and as described
in, Section 2 of this Continuing Disclosure Undertaking.
“Beneficial Owner” means any registered owner of any Bonds and any person which (a) has the
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds
(including persons holding Bonds through nominees, depositories or other intermediaries), or (b) is treated
as the owner of any Bonds for federal income tax purposes.
“Business Day” means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on which
banks located in any city in which the principal office or designated payment office of the paying agent or
the Dissemination Agent is located are required or authorized by law to remain closed, or (c) a day on which
the Securities Depository or the New York Stock Exchange is closed.
“Dissemination Agent” means any entity designated in writing by the Issuer to serve as
dissemination agent pursuant to this Continuing Disclosure Undertaking and which has filed with the Issuer
a written acceptance of such designation.
“EMMA” means the Electronic Municipal Market Access system for municipal securities
disclosures established and maintained by the MSRB, which can be accessed at www.emma.msrb.org.
“Financial Obligation” means a (a) debt obligation; (b) derivative instrument entered into in
connection with, or pledged as security or a source of payment for, an existing or planned debt obligation;
or (c) guarantee of (a) or (b) in this definition; provided, however, the term Financial Obligation shall not

include municipal securities as to which a final official statement has been provided to the MSRB consistent
with the Rule.
“Fiscal Year” means the 12-month period beginning on July 1 and ending on June 30, or any other
12-month period selected by the Issuer as the Fiscal Year of the Issuer for financial reporting purposes.
“Material Events” means any of the events listed in Section 3 of this Continuing Disclosure
Undertaking.
“MSRB” means the Municipal Securities Rulemaking Board, or any successor repository
designated as such by the Securities and Exchange Commission in accordance with the Rule.
“Participating Underwriter” means any of the original underwriter(s) of the Bonds required to
comply with the Rule in connection with the offering of the Bonds.
Section 2.
(a)

Provision of Annual Reports.

The Issuer shall, not later than January 1 of each year commencing January 1, 2022 (for
the Fiscal Year ending June 30, 2021), file with the MSRB, through EMMA, the following
financial information and operating data (the “Annual Report”):
(1)

The audited financial statements of the Issuer for the prior Fiscal Year, prepared in
accordance with accounting principles generally accepted in the United States. If
audited financial statements are not available by the time the Annual Report is
required to be provided pursuant to this Section, the Annual Report shall contain
unaudited financial statements in a format similar to the financial statements
contained in the final Official Statement relating to the Bonds, and the audited
financial statements shall be provided in the same manner as the Annual Report
promptly after they become available.

(2)

Updates as of the end of the Fiscal Year of certain financial information and
operating data contained in the final Official Statement related to the Bonds, as
described in Exhibit A, in substantially the same format contained in the final
Official Statement with such adjustments to formatting or presentation determined
to be reasonable by the Issuer.

Any or all of the items listed above may be included by specific reference to other
documents, including official statements of debt issues with respect to which the Issuer is
an “obligated person” (as defined by the Rule), which have been provided to the MSRB
and are available through EMMA or the Securities and Exchange Commission. If the
document included by reference is a final official statement, it must be available from the
MSRB on EMMA. The Issuer shall clearly identify each such other document so included
by reference.
In each case, the Annual Report may be submitted as a single document or as separate
documents comprising a package, and may cross-reference other information as provided
in this Section; provided that, the audited financial statements of the Issuer may be
submitted separately from the balance of the Annual Report and later than the date required
above for the filing of the Annual Report if they are not available by that date. If the
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Issuer’s Fiscal Year changes, it shall give notice of such change in the same manner as for
a Material Event under Section 3.
(b)

The Annual Report shall be filed with the MSRB in such manner and format as is
prescribed by the MSRB.

Section 3.
Reporting of Material Events. Not later than 10 Business Days after the
occurrence of any of the following events, the Issuer shall give, or cause to be given to the MSRB, through
EMMA, notice of the occurrence of any of the following events with respect to the Bonds (“Material
Events”):
(1)
(2)
(3)
(4)
(5)
(6)

(7)
(8)
(9)
(10)
(11)
(12)
(13)

(14)
(15)
(16)

principal and interest payment delinquencies;
non-payment related defaults, if material;
unscheduled draws on debt service reserves reflecting financial difficulties;
unscheduled draws on credit enhancements reflecting financial difficulties;
substitution of credit or liquidity providers, or their failure to perform;
adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other
material notices or determinations with respect to the tax status of the Bonds, or other
material events affecting the tax status of the Bonds;
modifications to rights of bondholders, if material;
bond calls, if material, and tender offers;
defeasances;
release, substitution or sale of property securing repayment of the Bonds, if material;
rating changes;
bankruptcy, insolvency, receivership or similar event of the obligated person;
the consummation of a merger, consolidation, or acquisition involving the obligated person
or the sale of all or substantially all of the assets of the obligated person, other than in the
ordinary course of business, the entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material;
appointment of a successor or additional trustee or the change of name of the trustee, if
material;
incurrence of a Financial Obligation of the obligated person, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a Financial
Obligation of the obligated person, any of which affect security holders, if material; and
default, event of acceleration, termination event, modification of terms, or other similar
events under the terms of a Financial Obligation of the obligated person, any of which
reflect financial difficulties.

If the Issuer has not submitted the Annual Report to the MSRB by the date required in Section 2(a),
the Issuer shall send a notice to the MSRB of the failure of the Issuer to file on a timely basis the Annual
Report, which notice shall be given by the Issuer in accordance with this Section 3.
Section 4.
Termination of Reporting Obligation. The Issuer’s obligations under this
Continuing Disclosure Undertaking shall terminate upon the legal defeasance, prior redemption or payment
in full of all of the Bonds. If the Issuer’s obligations under this Continuing Disclosure Undertaking are
assumed in full by some other entity, such person shall be responsible for compliance with this Continuing
Disclosure Undertaking in the same manner as if it were the Issuer, and the Issuer shall have no further
responsibility hereunder. If such termination or substitution occurs prior to the final maturity of the Bonds,
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the Issuer shall give notice of such termination or substitution in the same manner as for a Material Event
under Section 3.
Section 5.
Dissemination Agents. The Issuer may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Continuing Disclosure
Undertaking, and may discharge any such Dissemination Agent, with or without appointing a successor
Dissemination Agent. Any Dissemination Agent may resign as dissemination agent hereunder at any time
upon 30 days prior written notice to the Issuer. The Dissemination Agent shall not be responsible in any
manner for the content of any notice or report (including without limitation the Annual Report) prepared
by the Issuer pursuant to this Continuing Disclosure Undertaking.
Section 6.
Amendment; Waiver. Notwithstanding any other provision of this Continuing
Disclosure Undertaking, the Issuer may amend this Continuing Disclosure Undertaking and any provision
of this Continuing Disclosure Undertaking may be waived, provided that Bond Counsel or other counsel
experienced in federal securities law matters provides the Issuer with its written opinion that the undertaking
of the Issuer contained herein, as so amended or after giving effect to such waiver, is in compliance with
the Rule and all current amendments thereto and interpretations thereof that are applicable to this
Continuing Disclosure Undertaking.
In the event of any amendment or waiver of a provision of this Continuing Disclosure Undertaking,
the Issuer shall describe such amendment or waiver in the next Annual Report, and shall include, as
applicable, a narrative explanation of the reason for the amendment or waiver and its impact on the type
(or, in the case of a change of accounting principles, on the presentation) of financial information or
operating data being presented by the Issuer. In addition, if the amendment relates to the accounting
principles to be followed in preparing financial statements, (1) notice of such change shall be given in the
same manner as for a Material Event under Section 3, and (2) the Annual Report for the year in which the
change is made should present a comparison (in narrative form and also, if feasible, in quantitative form)
between the financial statements as prepared on the basis of the new accounting principles and those
prepared on the basis of the former accounting principles.
Section 7.
Additional Information. Nothing in this Continuing Disclosure Undertaking
shall be deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Continuing Disclosure Undertaking or any other means of communication,
or including any other information in any Annual Report or notice of occurrence of a Material Event, in
addition to that required by this Continuing Disclosure Undertaking. If the Issuer chooses to include any
information in any Annual Report or notice of occurrence of a Material Event, in addition to that specifically
required by this Continuing Disclosure Undertaking, the Issuer shall have no obligation under this
Continuing Disclosure Undertaking to update such information or include it in any future Annual Report or
notice of occurrence of a Material Event.
Section 8.
Default. If the Issuer fails to comply with any provision of this Continuing
Disclosure Undertaking, any Participating Underwriter or any Beneficial Owner of the Bonds may take
such actions as may be necessary and appropriate, including seeking mandamus or specific performance by
court order, to cause the Issuer to comply with its obligations under this Continuing Disclosure Undertaking.
A default under this Continuing Disclosure Undertaking shall not be deemed an event of default under the
Ordinance or the Bonds, and the sole remedy under this Continuing Disclosure Undertaking in the event of
any failure of the Issuer to comply with this Continuing Disclosure Undertaking shall be an action to compel
performance.
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Section 9.
Beneficiaries. This Continuing Disclosure Undertaking shall inure solely to the
benefit of the Issuer, the Participating Underwriter, and the Beneficial Owners from time to time of the
Bonds, and shall create no rights in any other person or entity.
Section 10.
Severability. If any provision in this Continuing Disclosure Undertaking, the
Ordinance or the Bonds shall be invalid, illegal or unenforceable, the validity, legality and enforceability of
the remaining provisions shall not in any way be affected or impaired thereby.
Section 11.
Electronic Transactions. The arrangement described herein may be conducted
and related documents may be sent, received, or stored by electronic means. Copies, telecopies, facsimiles,
electronic files and other reproductions of original documents shall be deemed to be authentic and valid
counterparts of such original documents for all purposes, including the filing of any claim, action or suit in
the appropriate court of law.
Section 12.
Governing Law. This Continuing Disclosure Undertaking shall be governed by
and construed in accordance with the laws of the State of Missouri.
Section 13.
Notice to the Issuer. The Issuer may be required by an underwriter of any future
obligation of the Issuer to state in any future offering document subject to the Rule whether the Issuer has
materially complied with its obligations under this Continuing Disclosure Undertaking for the five-year
period preceding the date of such offering document or shorter period if the Bonds have not been
outstanding for five years. The foregoing shall not be deemed to be an obligation of the Issuer, contractually
or otherwise, and is only included for purposes of providing notice to the Issuer.
[Remainder of Page Intentionally Left Blank.]
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IN WITNESS WHEREOF, the Issuer has caused this Continuing Disclosure Undertaking to be
executed as of the day and year first above written.
CITY OF OLIVETTE, MISSOURI

By: ___________________________________
Title: Mayor

[Continuing Disclosure Undertaking]
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EXHIBIT A
FINANCIAL INFORMATION AND OPERATING DATA TO BE
INCLUDED IN ANNUAL REPORT
The following sections and tables contained in the final Official Statement:
1.

“THE CITY’S FINANCES”

2.

“PROPERTY TAXATION”

3.

“DEBT OF THE CITY” (excluding “Debt Ratios and Related Information”)

EXHIBIT D
FEDERAL TAX CERTIFICATE
[On file in the Office of the City Clerk]
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Dated December 1, 2021
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CITY OF OLIVETTE, MISSOURI
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General Obligation Refunding and Improvement Bonds
Series 2021
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FEDERAL TAX CERTIFICATE
THIS FEDERAL TAX CERTIFICATE (the “Tax Certificate”) is executed as of
December 1, 2021, by the CITY OF OLIVETTE, MISSOURI, a political subdivision organized and
existing under the laws of the State of Missouri (the “Issuer”).
RECITALS
1.
This Tax Certificate is being executed and delivered in connection with the issuance by
the Issuer of $[**PRINCIPAL AMT**] principal amount of General Obligation Refunding and
Improvement Bonds, Series 2021 (the “Bonds”), pursuant to an ordinance passed by the City Council of
the Issuer on November 9, 2021 (the “Ordinance”), for the purposes described in this Tax Certificate and
in the Ordinance.
2.
The Internal Revenue Code of 1986, as amended (the “Code”), and the applicable
Regulations and rulings issued by the U.S. Treasury Department (the “Regulations”), impose certain
limitations on the uses and investment of the Bond proceeds and of certain other money relating to the
Bonds and set forth the conditions under which the interest on the Bonds will be excluded from gross
income for federal income tax purposes.
3.
The Issuer is executing this Tax Certificate in order to set forth certain facts, covenants,
representations and expectations relating to the use of Bond proceeds and the property financed or
refinanced with those proceeds and the investment of the Bond proceeds and of certain other related
money, in order to establish and maintain the exclusion of the interest on the Bonds from gross income for
federal income tax purposes, and to provide guidance for complying with the arbitrage rebate and yield
reduction amounts provisions of Code § 148(f).
4.
The Issuer adopted a Tax-Exempt Financing Compliance Procedure on March 27, 2012,
as it may from time to time be amended (the “Tax Compliance Procedure”), for the purpose of setting out
general procedures for the Issuer to continuously monitor and comply with the federal income tax
requirements set out in the Code and the Regulations.
5.
This Tax Certificate is entered into as required by the Tax Compliance Procedure to set
out specific tax compliance procedures applicable to the Bonds.
NOW, THEREFORE, the Issuer represents, covenants and agrees as follows:
ARTICLE I
DEFINITIONS
Section 1.1.
Definitions of Words and Terms. Except as otherwise provided in this Tax
Certificate or unless the context otherwise requires, capitalized words and terms used in this Tax
Certificate have the same meanings as set forth in the Ordinance, and certain other words and phrases
have the meanings assigned in Code §§ 103, 141-150 and the Regulations. The following words and
terms used in this Tax Certificate have the following meanings:

“Annual Compliance Checklist” means a checklist for the Bonds designed to measure
compliance with the requirements of this Tax Certificate and the Tax Compliance Procedure after the
Issue Date, as further described in Section 4.2 hereof and substantially in the form attached hereto as
Exhibit E.
“Bona Fide Debt Service Fund” means a fund, which may include Bond proceeds, that (a) is
used primarily to achieve a proper matching of revenues with principal and interest payments within each
Bond Year; and (b) is depleted at least once each Bond Year, except for a reasonable carryover amount not
to exceed the greater of (1) the earnings on the fund for the immediately preceding Bond Year, or (2) onetwelfth of the principal and interest payments on the Bonds for the immediately preceding Bond Year.
“Bond” or “Bonds” means any Bond or Bonds described in the recitals, authenticated and
delivered under the Ordinance.
“Bond Compliance Officer” means the Issuer’s Finance Director or other person named in the
Tax Compliance Procedure.
“Bond Counsel” means Gilmore & Bell, P.C., or other firm of nationally recognized bond
counsel acceptable to the Issuer.
“Bond Year” means each 1-year period (or shorter period for the first Bond Year) ending
March 1, or another 1-year period selected by the Issuer.
“Code” means the Internal Revenue Code of 1986, as amended.
“Final Written Allocation” means the written allocation of expenditures of proceeds of the
Original Obligations as set forth on Exhibit F and the Final Written Allocation of expenditures prepared
by the Bond Compliance Officer in accordance with the Tax Compliance Procedure and Section 4.2(b)
hereof.
“Financed Facility” means the portion of the Project being financed or refinanced with the Bond
proceeds and the Original Obligations as described on Exhibit D hereto.
“Gross Proceeds” means (a) sale proceeds (any amounts actually or constructively received by
the Issuer from the sale of the Bonds, including amounts used to pay underwriting discount or fees, but
excluding pre-issuance accrued interest), (b) Investment proceeds (any amounts received from investing
sale proceeds, other Investment proceeds or transferred proceeds), (c) any amounts held in a sinking fund
for the Bonds, (d) any amounts held in a pledged fund or reserve fund for the Bonds, (e) any other
replacement proceeds and (f) any transferred proceeds. Specifically, Gross Proceeds includes (but is not
limited to) amounts held in the following funds and accounts:
(1)
(2)

Construction Fund.
Debt Service Fund.

“Guaranteed Investment Contract” is any Investment with specifically negotiated withdrawal
or reinvestment provisions and a specifically negotiated interest rate, including any agreement to supply
Investments on 2 or more future dates (e.g., a forward supply contract).
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“Investment” means any security, obligation, annuity contract or other investment-type property
that is purchased directly with, or otherwise allocated to, Gross Proceeds. This term does not include a
tax-exempt bond, except for “specified private activity bonds” as defined in Code § 57(a)(5)(C), but it
does include the investment element of most interest rate caps.
“IRS” means the United States Internal Revenue Service.
“Issue Date” means December 1, 2021.
“Issuer” means the City of Olivette, Missouri and its successors and assigns, or any body, agency
or instrumentality of the State of Missouri succeeding to or charged with the powers, duties and functions
of the Issuer.
“Management or Service Agreement” means a legal agreement defined in Regulations § 1.1413(b) as a management, service or incentive payment contract with an entity that provides services
involving all or a portion of any function of the Financed Facility, such as a contract to manage the entire
Financed Facility or a portion of the Financed Facility. Contracts for services that are solely incidental to
the primary governmental function of the Financed Facility (for example, contracts for janitorial, office
equipment repair, billing or similar services), however, are not treated as Management or Service
Agreements.
“Measurement Period” means, with respect to each item of property financed as part of the
Financed Facility with proceeds of the Original Obligations, the period beginning on the later of (a) the
issue date of the Original Obligations or (b) the date the property was or will be placed in service, and
ending on the earlier of (1) the final maturity date of the Bonds or (2) the end of the expected economic
useful life of the property.
“Minor Portion” means the lesser of $100,000 or 5% of the sale proceeds of the Bonds.
“Net Proceeds” means when used in reference to the Bonds or the New Money Portion, the sale
proceeds (excluding pre-issuance accrued interest), less an allocable share of any proceeds deposited in a
reasonably required reserve or replacement fund, plus an allocable share of all Investment earnings on
such sale proceeds.
“New Money Portion” means the portion of the Bonds properly allocable to the financing of
new money capital expenditures and related common costs as described in Section 3.6.
“Non-Qualified Use” means use of Bond proceeds or the Financed Facility in a trade or business
carried on by any Non-Qualified User. The rules set out in Regulations § 1.141-3 determine whether
Bond proceeds or the Financed Facility are “used” in a trade or business. Generally, ownership, a lease or
any other use that grants a Non-Qualified User a special legal right or entitlement with respect to the
Financed Facility will constitute use under Regulations § 1.141-3.
“Non-Qualified User” means any person or entity other than a Qualified User.
“Official Intent Date” means January 14, 2020, as described in Section 2.1(i).
“Opinion of Bond Counsel” means the written opinion of Bond Counsel to the effect that the
proposed action or the failure to act will not adversely affect the exclusion of the interest on the Bonds
from gross income for federal income tax purposes.
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“Ordinance” means the Ordinance adopted by the Issuer on November 9, 2021, as amended and
supplemented in accordance with the provisions thereof.
“Original Obligations” means the Issuer’s General Obligation Bonds, Series 2014, issued on
December 22, 2014, which were the first issue of tax-exempt governmental bonds that financed or
refinanced a portion of the Financed Facility.
“Post-Issuance Tax Requirements” means those requirements related to the use of proceeds of
the Bonds, the use of the Financed Facility and the investment of Gross Proceeds after the Issue Date of
the Bonds.
“Project” means the property acquired, developed, constructed, renovated, and equipped by the
Issuer using the New Money Portion of Bond proceeds, Original Obligation proceeds and Qualified
Equity, all as described on Exhibit D.
“Purchaser” means [**UNDERWRITER**], _________, __________, the original purchaser
of the Bonds.
“Qualified Equity” means funds that are not derived from proceeds of a tax-exempt financing
that are spent on the Project at any time during the period beginning not earlier than the later of (a) 60
days prior to the Official Intent Date or (b) three years prior to the Issue Date, and ending not later than
the date the Project is capable of and actually used at substantially its designed level. Qualified Equity
excludes an ownership interest in real property or tangible personal property.
“Qualified Use Agreement” means any of the following:
(a)
A lease or other short-term use by members of the general public who occupy the
Financed Facility on a short-term basis in the ordinary course of the Issuer’s governmental
purposes.
(b)
Agreements with Qualified Users or Non-Qualified Users to use all or a portion
of the Financed Facility for a period up to 200 days in length pursuant to an arrangement whereby
(1) the use of the Financed Facility under the same or similar arrangements is predominantly by
natural persons who are not engaged in a trade or business and (2) the compensation for the use is
determined based on generally applicable, fair market value rates that are in effect at the time the
agreement is entered into or renewed. Any Qualified User or Non-Qualified User using all or any
portion of the Financed Facility under this type of arrangement may have a right of first refusal to
renew the agreement at rates generally in effect at the time of the renewal.
(c)
Agreements with Qualified Users or Non-Qualified Users to use all or a portion
of the Financed Facility for a period up to 100 days in length pursuant to arrangements whereby
(1) the use of the property by the person would be general public use but for the fact that
generally applicable and uniformly applied rates are not reasonably available to natural persons
not engaged in a trade or business, (2) the compensation for the use under the arrangement is
determined based on applicable, fair market value rates that are in effect at the time the agreement
is entered into or renewed and (3) the Financed Facility was not constructed for a principal
purpose of providing the property for use by that Qualified User or Non-Qualified User. Any
Qualified User or Non-Qualified User using all or any portion of the Financed Facility under this
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type of arrangement may have a right of first refusal to renew the agreement at rates generally in
effect at the time of the renewal.
Agreements with Qualified Users or Non-Qualified Users to use all or a portion
(d)
of the Financed Facility for a period up to 50 days in length pursuant to a negotiated arm’s-length
arrangement at fair market value so long as the Financed Facility was not constructed for a
principal purpose of providing the property for use by that person.
“Qualified User” means a state, territory, possession of the United States, the District of
Columbia, or any political subdivision thereof, or any instrumentality of such entity, but it does not
include the United States or any agency or instrumentality of the United States.
“Refunded Obligations” means $9,425,000 outstanding principal amount of the Original
Obligations.
“Refunding Portion” means the portion of the Bonds properly allocable to refinancing the
Refunded Obligations and related common costs as described in Section 3.6.
“Regulations” means all Regulations issued by the U.S. Treasury Department to implement the
provisions of Code §§ 103 and 141 through 150 and applicable to the Bonds.
“Tax Certificate” means this Federal Tax Certificate as it may from time to time be amended and
supplemented in accordance with its terms.
“Tax Compliance Procedure” means the Issuer’s Tax-Exempt Financing Compliance Procedure
dated March 27, 2012, as it may from time to time be amended.
“Tax-Exempt Bond File” means documents and records for the Bonds, the Refunded
Obligations and the Original Obligations maintained by the Bond Compliance Officer pursuant to the Tax
Compliance Procedure.
“Transcript” means the Transcript of Proceedings relating to the authorization and issuance of
the Bonds.
“Yield” means yield on the Bonds, computed under Regulations § 1.148-4, and yield on an
Investment, computed under Regulations § 1.148-5.
ARTICLE II
GENERAL REPRESENTATIONS AND COVENANTS
Section 2.1.
covenants as follows:

Representations and Covenants of the Issuer.

The Issuer represents and

(a)
Organization and Authority. The Issuer (1) is a political subdivision organized and
existing under the laws of the State of Missouri; (2) has lawful power and authority to issue the Bonds for
the purposes set forth in the Ordinance, to enter into, execute and deliver the Ordinance, the Bonds and
this Tax Certificate and to carry out its obligations under this Tax Certificate and under such documents;
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and (3) by all necessary action has been duly authorized to execute and deliver the Ordinance, the Bonds
and this Tax Certificate, acting by and through its duly authorized officials.
(b)

Tax-Exempt Status of Bonds–General Covenant and Allocation of Proceeds to Project.

The Issuer (to the extent within its power or direction) will not use any money on
(1)
deposit in any fund or account maintained in connection with the Bonds, whether or not such
money was derived from the proceeds of the sale of the Bonds or from any other source, in a
manner that would cause the Bonds to be “arbitrage bonds,” within the meaning of Code § 148,
and will not (to the extent within its power or direction) otherwise use or permit the use of any
Bond proceeds or any other funds of the Issuer, directly or indirectly, in any manner, or take or
permit to be taken any other action or actions, that would cause interest on the Bonds to be
included in gross income for federal income tax purposes.
(2)
The Issuer has financed and will finance the Project with the New Money Portion
of Bond proceeds, the Original Obligation proceeds and Qualified Equity. For purposes of the
covenants in this Section 2.1 relating to Non-Qualified Use of the Project, any Non-Qualified Use
shall be treated as first allocated entirely to the portion of the Project financed with Qualified
Equity, and then, but only to the extent of any excess Non-Qualified Use, to the portion of the
Project financed and refinanced by the Bonds and the Original Obligations (that is, the Financed
Facility).
(c)
Governmental Obligations–Use of Proceeds. Throughout the Measurement Period,
(1) all of the Financed Facility has been and is expected to be owned by the Issuer or another Qualified
User, (2) no portion of the Financed Facility has been or is expected to be used in a Non-Qualified Use
and (3) the Issuer will not permit any Non-Qualified Use of the Financed Facility without first consulting
with Bond Counsel.
Governmental Obligations–Private Security or Payment. As of the Issue Date, the Issuer
(d)
expects that none of the principal of and interest on the Bonds will be, and the payment of principal of
and interest on the Refunded Obligations has not been (under the terms of the Bonds or any underlying
arrangement) directly or indirectly:
(1)
secured by (i) any interest in property used or to be used for a Non-Qualified
Use, or (ii) any interest in payments in respect of such property; or
(2)
derived from payments (whether or not such payments are made to the Issuer) in
respect of property, or borrowed money, used or to be used for a Non-Qualified Use.
For purposes of the foregoing, taxes of general application, including payments in lieu of taxes, are not
treated as private payments or as private security. The Issuer will not permit any private security or
payment with respect to the Bonds without first consulting with Bond Counsel.
(e)
No Private Loan. Not more than 5% of the net proceeds of the Bonds will be, and not
more than 5% of the net proceeds of the Original Obligations has been, loaned directly or indirectly to
any Non-Qualified User.
(f)
Management or Service Agreements. As of the Issue Date, the Issuer has not entered into
any Management or Service Agreements for any portion of the Project with Non-Qualified Users. During
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the Measurement Period, the Issuer will not enter into or renew any Management or Service Agreement
for any portion of the Project with any Non-Qualified User without first consulting with Bond Counsel.
(g)
Leases. As of the Issue Date, the Issuer has not entered into any leases of any portion of
the Project with Non-Qualified Users. During the Measurement Period the Issuer will not enter into or
renew any lease or similar agreement or arrangement of any portion of the Project with any NonQualified User, other than a Qualified Use Agreement, without first consulting with Bond Counsel.
Limit on Maturity of Bonds. A list of the assets included in the Project and a computation
(h)
of the “average reasonably expected economic life” is attached to this Tax Certificate as Exhibit D.
Based on this computation, the “average maturity” of the Bonds as computed by Bond Counsel, does not
exceed the average reasonably expected economic life of the Financed Facility, as such terms are used in
Code § 147(b).
(i)

Expenditure of Bond Proceeds.

(1)
Allocations. The Issuer will evidence each allocation of the proceeds of the
Bonds and Qualified Equity for the Project to an expenditure in writing. No allocation will be
made more than 18 months following the later of (A) the date of the expenditure or (B) the date
the Financed Facility was placed in service.
(2)
Reimbursement of Expenditures; Official Intent; New Money Portion. On the
Official Intent Date, the governing body of the Issuer adopted an ordinance declaring the intent of
the Issuer to finance the portion of the Financed Facility to be financed with the New Money
Portion with tax-exempt bonds and to reimburse the Issuer for expenditures made for such portion
of the Financed Facility prior to the issuance of those bonds. A copy of this ordinance is included
in the Transcript. The Issuer does not intend to reimburse itself from Bond proceeds for Project
expenditures paid prior to the Issue Date, but reserves the ability to make a reimbursement
allocation in the future; provided that, except as otherwise permitted by Regulations § 1.150-2(f)
(for example, issuance costs, de minimis amounts, and preliminary expenditures), (A) no portion
of the Net Proceeds of the New Money Portion of the Bonds will be used to reimburse an
expenditure paid by the Issuer more than 60 days prior to the Official Intent Date, and (B) no
reimbursement allocation will be made more than 3 years following the later of (i) the date of the
expenditure or (ii) the date the Financed Facility was placed in service.
Registered Bonds. The Ordinance requires that all of the Bonds will be issued and held in
(j)
registered form within the meaning of Code § 149(a).
Bonds Not Federally Guaranteed. The Issuer will not take any action or permit any
(k)
action to be taken which would cause any Bond to be “federally guaranteed” within the meaning of Code
§ 149(b).
(l)
IRS Form 8038-G. Bond Counsel will prepare Form 8038-G (Information Return for
Tax-Exempt Governmental Obligations) based on the representations and covenants of the Issuer
contained in this Tax Certificate or otherwise provided by the Issuer. Bond Counsel will sign the return as
a paid preparer following completion and will then deliver copies to the Issuer for execution and for the
Issuer’s records. The Issuer agrees to timely execute and return to Bond Counsel the execution copy of
Form 8038-G for filing with the IRS. A copy of the “as-filed” copy along with proof of filing will be
included as Exhibit B to this Tax Certificate.
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(m)
Hedge Bonds. At least 85% of the net sale proceeds (the sale proceeds of the New
Money Portion less any sale proceeds invested in a reserve fund) of the New Money Portion will be used
to carry out the governmental purpose of the New Money Portion within three years after the Issue Date,
and not more than 50% of the proceeds of the New Money Portion will be invested in Investments having
a substantially guaranteed Yield for four years or more. At least 85% of the net sale proceeds (the sale
proceeds of the Original Obligations less any sale proceeds invested in a reserve fund) of the Original
Obligations were used to carry out the governmental purpose of the Original Obligations within three
years after the issue date of the Original Obligations, and not more than 50% of the proceeds of the
Original Obligations were invested in Investments having a substantially guaranteed Yield for four years
or more.
(n)
Compliance with Future Tax Requirements. The Issuer understands that the Code and the
Regulations may impose new or different restrictions and requirements on the Issuer in the future. The
Issuer will comply with such future restrictions that are necessary to maintain the exclusion of the interest
on the Bonds from gross income for federal income tax purposes.
Single Issue; No Other Issues. The Bonds constitute a single “issue” under Regulations
(o)
§ 1.150-1(c). No other debt obligations of the Issuer (1) are being sold within 15 days of the sale of the
Bonds, (2) are being sold under the same plan of financing as the Bonds and (3) are expected to be paid
from substantially the same source of funds as the Bonds (disregarding guarantees from unrelated parties,
such as bond insurance).
(p)
Interest Rate Swap. As of the Issue Date, the Issuer has not entered into an interest rate
swap agreement or any other similar arrangement designed to modify its interest rate risk with respect to
the Bonds or the Refunded Obligations. The Issuer will not enter into any such arrangement in the future
without first consulting with Bond Counsel.
(q)
Guaranteed Investment Contract. As of the Issue Date, the Issuer does not expect to
enter into a Guaranteed Investment Contract for any Gross Proceeds of the Bonds. The Issuer will be
responsible for complying with Section 4.4(d) if it decides to enter into a Guaranteed Investment Contract
at a later date.
(r)
Bank Qualified Tax-Exempt Obligation. The Issuer designates the Bonds as “qualified
tax-exempt obligations” under Code § 265(b)(3), and with respect to this designation certifies as follows:
(1)
the Issuer reasonably anticipates that the amount of tax-exempt obligations (other
than private activity bonds that are not qualified 501(c)(3) bonds) that will be issued by or on
behalf of the Issuer (and all subordinate entities of the Issuer) during the calendar year that the
Bonds are issued, including the Bonds, will not exceed $10,000,000; and
(2)
the Issuer (including all subordinate entities of the Issuer) will not issue taxexempt obligations (other than private activity bonds that are not qualified 501(c)(3) bonds)
during the calendar year that the Bonds are issued, including the Bonds, in an aggregate principal
amount or aggregate issue price in excess of $10,000,000, without first obtaining advice of Bond
Counsel that the designation of the Bonds as “qualified tax-exempt obligations” will not be
adversely affected.
Survival of Representations and Covenants. All representations, covenants
Section 2.2.
and certifications contained in this Tax Certificate or in any certificate or other instrument delivered by
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the Issuer under this Tax Certificate, will survive the execution and delivery of such documents and the
issuance of the Bonds, as representations of facts existing as of the date of execution and delivery of the
instruments containing such representations. The foregoing covenants of this Section will remain in full
force and effect notwithstanding the defeasance of the Bonds.
ARTICLE III
ARBITRAGE CERTIFICATIONS AND COVENANTS
Section 3.1.
General. The purpose of this Article III is to certify, under Regulations § 1.1482(b), the Issuer’s expectations as to the sources, uses and investment of Bond proceeds and other money,
in order to support the Issuer’s conclusion that the Bonds are not arbitrage bonds. The person executing
this Tax Certificate on behalf of the Issuer is an officer of the Issuer responsible for issuing the Bonds.
Section 3.2.
Reasonable Expectations. The facts, estimates and expectations set forth in this
Article III are based upon and in reliance upon the Issuer’s understanding of the documents and
certificates that comprise the Transcript, and the representations, covenants and certifications of the
parties contained therein. To the Issuer’s knowledge, the facts and estimates set forth in this Tax
Certificate are accurate, and the expectations of the Issuer set forth in this Tax Certificate are reasonable.
The Issuer has no knowledge that would cause it to believe that the representations, warranties and
certifications described in this Tax Certificate are unreasonable or inaccurate or may not be relied upon.
Section 3.3.
Purposes of the Financing. The Bonds are being issued for the purpose of
providing funds to (a) finance the costs of the Project and (b) refund the Refunded Obligations to achieve
interest cost savings and provide an orderly plan of financing.
Section 3.4.
under the Ordinance:

Funds and Accounts. The following funds and accounts have been established

(a) Construction Fund
(b) Debt Service Fund
Section 3.5.

Amount and Use of Bond Proceeds and Other Money.

(a)
Amount of Bond Proceeds. The total proceeds to be received by the Issuer from the sale
of the Bonds will be as follows:
Principal Amount
Original Issue Premium
Less Underwriting Discount
Total Proceeds Received by Issuer

$[**PRINCIPAL AMT**].00

(b)
Use of Bond Proceeds and Other Funds. The Bond proceeds and other funds are
expected to be allocated to expenditures as follows:
(1)
All accrued interest on the Bonds, if any, will be deposited in the Debt Service
Fund and used to pay interest on the Bonds.
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(2)
The sum of $__________ from the proceeds of the Bonds shall be deposited into
the Construction Fund.
(3)
An amount equal to $__________ (consisting of $__________ from the proceeds
of the Bonds and $__________ from other legally available moneys of the Issuer) shall be
transferred to UMB Bank, N.A., the paying agent for the Refunded Obligations, to be applied to
(i) the payment of the principal of, redemption premium, if any, and interest on the Refunded
Obligations on March 1, 2022, the redemption date thereof ($_____________) and (ii) the
payment of the costs of issuing the Bonds ($______________).
Section 3.6.
Multipurpose Issue. Pursuant to Regulations § 1.148-9(h), the Issuer is
applying the arbitrage rules to separate financing purposes of the issue that have the same initial
temporary period as if they constitute a single issue for purposes of applying the arbitrage rules. Under
Regulations § 1.148-9(h), the Bonds will be treated as two separate issues (a New Money Portion and a
Refunding Portion) for purposes of applying certain of the arbitrage restrictions under Code § 148.
Section 3.7.

Current Refunding.

(a)
Proceeds Used for Current Refunding. Proceeds of the Bonds will be used to pay
principal of and interest on the Refunded Obligations. All such proceeds shall be spent on March 1, 2022,
which is not later than 90 days after the Issue Date.
(b)
Transferred Proceeds. There are no unspent proceeds (sale proceeds, Investment
proceeds or transferred proceeds) of the Refunded Obligations. Therefore, there are no transferred
proceeds of the Bonds.
Section 3.8.
Project Completion New Money Portion. The Issuer has incurred, or will incur
within 6 months after the Issue Date, a substantial binding obligation to a third party to spend at least 5%
of the Net Proceeds of the New Money Portion on the Financed Facility. The completion of the Financed
Facility and the allocation of the Net Proceeds of the New Money Portion to expenditures will proceed
with due diligence. At least 85% of the Net Proceeds of the New Money Portion will be allocated to
expenditures on the Financed Facility within 3 years after the Issue Date.
Section 3.9.
Sinking Funds. The Issuer is required to make periodic payments in amounts
sufficient to pay the principal of and interest on the Bonds. Such payments will be deposited into the
Debt Service Fund. Except for the Debt Service Fund, no sinking fund or other similar fund that is
expected to be used to pay principal of or interest on the Bonds has been established or is expected to be
established. The Debt Service Fund is used primarily to achieve a proper matching of revenues with
principal and interest payments on the Bonds within each Bond Year, and the Issuer expects that the Debt
Service Fund will qualify as a Bona Fide Debt Service Fund.
Section 3.10.
Bonds.

(a)

Reserve, Replacement and Pledged Funds.

Debt Service Reserve Fund. No reserve or replacement fund has been established for the

(b)
No Other Replacement or Pledged Funds. None of the Bond proceeds will be used as a
substitute for other funds that were intended or earmarked to pay costs of the Financed Facility or refund
the Refunded Obligations, and that instead has been or will be used to acquire higher yielding
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Investments. Except for the Debt Service Fund, there are no other funds pledged or committed in a
manner that provides a reasonable assurance that such funds would be available for payment of the
principal of or interest on the Bonds if the Issuer encounters financial difficulty.
Section 3.11. Purpose Investment Yield. The proceeds of the Bonds will not be used to
purchase an Investment for the purpose of carrying out the governmental purpose of the financing.
Section 3.12.

Issue Price and Yield on Bonds.

(a)
Issue Price. Based on the Purchaser’s certifications in the Purchaser’s Receipt for Bonds
and Closing Certificate and the municipal advisor’s certifications in the Municipal Advisor’s Closing
Certificate, each of which is included in the Transcript, the Issuer hereby elects to establish the issue
prices of the Bonds pursuant to Regulations § 1.148-1(f)(2)(iii) (relating to the so-called “competitive
sales rule”). Therefore, the aggregate issue price of the Bonds for such purpose is $__________.
(b)
Bond Yield. Based on the issue price, the Yield on the Bonds is ________%, as computed
by Bond Counsel as shown on Exhibit A. The Issuer has not entered into an interest rate swap agreement
with respect to any portion of the proceeds of the Bonds.
Section 3.13.

Miscellaneous Arbitrage Matters.

(a)
No Abusive Arbitrage Device. The Bonds are not and will not be part of a transaction or
series of transactions that has the effect of (1) enabling the Issuer to exploit the difference between taxexempt and taxable interest rates to gain a material financial advantage and (2) overburdening the taxexempt bond market.
(b)
No Over-Issuance. The sale proceeds of the Bonds, together with expected Investment
earnings thereon and other money contributed by the Issuer, do not exceed the cost of the governmental
purpose of the Bonds as described above.
Section 3.14. Conclusion. On the basis of the facts, estimates and circumstances set forth in
this Tax Certificate, the Issuer does not expect that the Bond proceeds will be used in a manner that would
cause any Bond to be an “arbitrage bond” within the meaning of Code § 148 and the Regulations.
ARTICLE IV
POST-ISSUANCE TAX REQUIREMENTS, POLICIES AND PROCEDURES
Section 4.1.

General.

(a)
Purpose of Article. The purpose of this Article is to supplement the Tax Compliance
Procedure and to set out specific policies and procedures governing compliance with the federal income
tax requirements that apply after the Bonds are issued. The Issuer recognizes that interest on the Bonds
will remain excludable from gross income only if the Post-Issuance Tax Requirements are followed after
the Issue Date. The Issuer further acknowledges that written evidence substantiating the Post-Issuance
Tax Requirements must be retained in order to permit the Bonds to be refinanced with tax-exempt
obligations and substantiate the position that interest on the Bonds is exempt from gross income in the
event of an audit of the Bonds by the IRS.
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(b)
Written Policies and Procedures of the Issuer. The Issuer intends for the Tax Compliance
Procedure, as supplemented by this Tax Certificate, to be its primary written policies and procedures for
monitoring compliance with the Post-Issuance Tax Requirements for the Bonds and to supplement any
other formal policies and procedures related to tax compliance that the Issuer has established. The
provisions of this Tax Certificate are intended to be consistent with the Tax Compliance Procedure. In the
event of any inconsistency between the Tax Compliance Procedure and this Tax Certificate, the terms of
this Tax Certificate will govern.
(c)
Bond Compliance Officer. The Issuer when necessary to fulfill its Post-Issuance Tax
Requirements will, through its Bond Compliance Officer, sign Form 8038-T in connection with the
payment of arbitrage rebate or yield reduction amounts, participate in any federal income tax audit of the
Bonds or related proceedings under a voluntary compliance agreement procedures (VCAP) or undertake a
remedial action procedure pursuant to Regulations §§ 1.141-12. In each case, all costs and expenses
incurred by the Issuer shall be treated as a reasonable cost of administering the Bonds and the Issuer shall
be entitled to reimbursement and recovery of its costs to the same extent as provided in the Ordinance or
State law.
Section 4.2.

Record Keeping, Use of Bond Proceeds and Use of Financed Facility.

(a)
Record Keeping. The Bond Compliance Officer will maintain the Tax-Exempt Bond File
for the Bonds in accordance with the Tax Compliance Procedure. Unless otherwise specifically instructed
in advice or a written Opinion of Bond Counsel or to the extent otherwise provided in this Tax Certificate,
the Bond Compliance Officer shall retain records related to the Post-Issuance Tax Requirements until 3
years following the final maturity of (1) the Bonds or (2) any obligation issued to refund the Bonds. Any
records maintained electronically must comply with Section 4.01 of Revenue Procedure 97-22, which
generally provides that an electronic storage system must (i) ensure an accurate and complete transfer of
the hardcopy records which indexes, stores, preserves, retrieves and reproduces the electronic records, (ii)
include reasonable controls to ensure integrity, accuracy and reliability of the electronic storage system
and to prevent unauthorized alteration or deterioration of electronic records, (iii) exhibit a high degree of
legibility and readability both electronically and in hardcopy, (iv) provide support for other books and
records of the Issuer and (v) not be subject to any agreement that would limit the ability of the IRS to
access and use the electronic storage system on the Issuer’s premises.
(b)
Accounting and Allocation of Bond Proceeds and Qualified Equity to Expenditures.
Bond proceeds and other funds will be used as described in Section 3.5. The Bond Compliance Officer
will maintain accounting records showing the investment and expenditure of this money as part of the
Tax-Exempt Bond File.
(1)
New Money Portion. The expected allocation of New Money Portion proceeds
and Qualified Equity to expenditures is set forth on Exhibit D attached to this Tax Certificate; the
Bond Compliance Officer will supplement this expected allocation with a Final Written
Allocation as required by the Tax Compliance Procedure. A sample form of Final Written
Allocation is attached as Exhibit F.
(2)
Original Obligations. The Bond Compliance Officer has prepared written
substantiation records of the allocation of proceeds of the Original Obligations to the Financed
Facility through requisitions from the project fund established under the resolution for the
Original Obligations. This allocation is summarized on Exhibit D and is intended to constitute
the Final Written Allocation for the Original Obligations.
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(c)
Annual Compliance Checklist. Attached as Exhibit E is a sample Annual Compliance
Checklist for the Bonds. The Bond Compliance Officer will prepare and complete an Annual Compliance
Checklist for the Financed Facility at least annually in accordance with the Tax Compliance Procedure. If
the Annual Compliance Checklist identifies a deficiency in compliance with the requirements of this Tax
Certificate, the Bond Compliance Officer will take the actions identified in advice of Bond Counsel or as
described in the Tax Compliance Procedure to correct any deficiency.
(d)
Opinions of Bond Counsel. The Bond Compliance Officer is responsible for obtaining
and delivering to the Issuer any advice or Opinion of Bond Counsel required by this Tax Certificate or the
Annual Compliance Checklist.
Section 4.3.
Temporary Periods/Yield Restriction. Except as described below, the Issuer
will not invest Gross Proceeds at a Yield greater than the Yield on the Bonds:
(a)
Construction Fund and Proceeds Allocable to Costs of Issuance. Bond proceeds
deposited in the Construction Fund allocable to the New Money Portion and proceeds allocable to costs
of issuance, including any investment earnings on those proceeds, may be invested without Yield
restriction for up to three years following the Issue Date. If any of these proceeds remain unspent after
three years, those amounts may continue to be invested without Yield restriction so long as the Issuer pays
to the IRS all Yield reduction payments in accordance with Regulations § 1.148-5(c). These payments are
required whether or not the Bonds are exempt from the arbitrage rebate and yield reduction amounts
requirements of Code § 148.
(b)
Proceeds Allocable to Current Refunding. Bond proceeds allocable to a current
refunding of the Refunded Obligations may be invested without Yield restriction for up to 90 days after
the Issue Date.
(c)
Debt Service Fund. To the extent that the Debt Service Fund qualifies as a Bona Fide
Debt Service Fund, money in such account may be invested without Yield restriction for 13 months after
the date of deposit. Earnings on such amounts may be invested without Yield restriction for one year after
the date of receipt of such earnings.
(d)
Minor Portion. In addition to the amounts described above, Gross Proceeds not
exceeding the Minor Portion may be invested without Yield restriction.
Section 4.4.

Fair Market Value.

(a)
General. No Investment may be acquired with Gross Proceeds for an amount (including
transaction costs) in excess of the fair market value of such Investment, or sold or otherwise disposed of
for an amount (including transaction costs) less than the fair market value of the Investment. The fair
market value of any Investment is the price a willing buyer would pay to a willing seller to acquire the
Investment in a bona fide, arm’s-length transaction. Fair market value will be determined in accordance
with Regulations § 1.148-5.
(b)
Established Securities Market. Except for Investments purchased for a Yield-restricted
defeasance escrow, if an Investment is purchased or sold in an arm’s-length transaction on an established
securities market (within the meaning of Code § 1273), the purchase or sale price constitutes the fair
market value. Where there is no established securities market for an Investment, market value must be
established using 1 of the paragraphs below. The fair market value of Investments purchased for a Yield-13-

restricted defeasance escrow must be determined in a bona fide solicitation for bids that complies with
Regulations § 1.148-5.
(c)
Certificates of Deposit. The purchase price of a certificate of deposit (a “CD”) is treated
as its fair market value on the purchase date if (1) the CD has a fixed interest rate, a fixed payment
schedule and a substantial penalty for early withdrawal, (2) the Yield on the CD is not less than the Yield
on reasonably comparable direct obligations of the United States and (3) the Yield is not less than the
highest Yield published or posted by the CD issuer to be currently available on reasonably comparable
CDs offered to the public.
(d)
Guaranteed Investment Contracts. The Issuer is applying Regulations § 1.1485(d)(6)(iii)(A) to the Bonds. The purchase price of a Guaranteed Investment Contract is treated as its fair
market value on the purchase date if all of the following requirements are met:
(1)
Bona Fide Solicitation for Bids. The Issuer makes a bona fide solicitation for the
Guaranteed Investment Contract, using the following procedures:
(i)
The bid specifications are in writing and are timely forwarded to
potential providers, or are made available on an internet website or other similar
electronic media that is regularly used to post bid specifications to potential bidders. A
writing includes a hard copy, a fax or an electronic e-mail copy.
(ii)
The bid specifications include all “material” terms of the bid. A term is
material if it may directly or indirectly affect the Yield or the cost of the Guaranteed
Investment Contract.
(iii)
The bid specifications include a statement notifying potential providers
that submission of a bid is a representation (A) that the potential provider did not consult
with any other potential provider about its bid, (B) that the bid was determined without
regard to any other formal or informal agreement that the potential provider has with the
Issuer or any other person (whether or not in connection with the bond issue) and (C) that
the bid is not being submitted solely as a courtesy to the Issuer or any other person, for
purposes of satisfying the requirements of the Regulations.
(iv)
The terms of the bid specifications are “commercially reasonable.” A
term is commercially reasonable if there is a legitimate business purpose for the term
other than to increase the purchase price or reduce the yield of the Guaranteed Investment
Contract.
(v)
The terms of the solicitation take into account the Issuer’s reasonably
expected deposit and draw-down schedule for the amounts to be invested.
(vi)
All potential providers have an equal opportunity to bid. If the bidding
process affords any opportunity for a potential provider to review other bids before
providing a bid, then providers have an equal opportunity to bid only if all potential
providers have an equal opportunity to review other bids. Thus, no potential provider
may be given an opportunity to review other bids that is not equally given to all potential
providers (that is no exclusive “last look”).

-14-

(vii)
At least 3 “reasonably competitive providers” are solicited for bids. A
reasonably competitive provider is a provider that has an established industry reputation
as a competitive provider of the type of Investments being purchased.
(2)

Bids Received. The bids received must meet all of the following requirements:

(i)
At least 3 bids are received from providers that were solicited as
described above and that do not have a “material financial interest” in the issue. For this
purpose, (A) a lead underwriter in a negotiated underwriting transaction is deemed to
have a material financial interest in the issue until 15 days after the Issue Date of the
issue, (B) any entity acting as a financial advisor with respect to the purchase of the
Guaranteed Investment Contract at the time the bid specifications are forwarded to
potential providers has a material financial interest in the issue and (C) a provider that is a
related party to a provider that has a material financial interest in the issue is deemed to
have a material financial interest in the issue.
(ii)
At least 1 of the 3 bids received is from a reasonably competitive
provider, as defined above.
(iii)
If an agent or broker is used to conduct the bidding process, the agent or
broker did not bid to provide the Guaranteed Investment Contract.
(3)
Winning Bid. The winning bid is the highest yielding bona fide bid (determined
net of any broker’s fees).
(4)
Fees Paid. The obligor on the Guaranteed Investment Contract certifies the
administrative costs that it pays (or expects to pay, if any) to third parties in connection with
supplying the Guaranteed Investment Contract.
(5)
Records. The Issuer retains the following records with the Bond documents until
3 years after the last outstanding Bond is redeemed:
(i)

A copy of the Guaranteed Investment Contract.

(ii)
The receipt or other record of the amount actually paid for the
Guaranteed Investment Contract, including a record of any administrative costs paid by
the Issuer, and the certification as to fees paid, described in paragraph (d)(4) above.
(iii)
For each bid that is submitted, the name of the person and entity
submitting the bid, the time and date of the bid and the bid results.
(iv)
The bid solicitation form and, if the terms of the Guaranteed Investment
Contract deviated from the bid solicitation form or a submitted bid is modified, a brief
statement explaining the deviation and stating the purpose for the deviation.
(e)
Other Investments. If an Investment is not described above, the fair market value may be
established through a competitive bidding process, as follows:
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(1)
at least three bids on the Investment must be received from persons with no
financial interest in the Bonds (e.g., as underwriters or brokers); and
(2)
the Yield on the Investment must be equal to or greater than the Yield offered
under the highest bid.
Section 4.5.

Rebate Instructions.

(a)
The New Money Portion Qualifies as a Rebate-Exempt Small Issue.
represents and certifies as follows:
(1)

The Issuer

the Issuer is a governmental unit under State law with general taxing powers;

(2)
no Bond allocable to the New Money Portion is a “private activity bond” as
defined in Code § 141;
(3)
95% or more of the net proceeds of the New Money Portion are to be used for
local governmental activities of the Issuer; and
(4)
the aggregate face amount of all tax-exempt bonds (other than private activity
bonds) to be issued by the Issuer during the current calendar year is not reasonably expected to
exceed $5,000,000. The Issuer understands that, for this purpose: (i) the Issuer and all entities
which issue bonds on behalf of the Issuer are treated as one issuer; (ii) all bonds issued by an
entity subordinate to the Issuer are treated as issued by the Issuer; and (iii) bonds issued by the
Issuer to currently refund any other bond are not taken into account to the extent that the amount
of the refunding bonds does not exceed the outstanding amount of the Refunded Obligations.
Based on these representations and certifications, Bond Counsel has advised the Issuer that the
New Money Portion of the Bonds is exempt from the arbitrage rebate requirements of Code § 148(f),
under the small-issuer exception set forth in Code § 148(f)(4)(D).
(b)
Refunding Portion. All sale proceeds of the Refunding Portion and investment earnings
thereon will be either (a) applied to pay all outstanding principal of and accrued interest on the Refunded
Obligations on March 1, 2022, or (b) used to pay costs of issuing the Bonds within three months of the
Issue Date. Based on these certifications, Bond Counsel has advised the Issuer that no rebate or Yield
restriction computations are required with respect to the Refunding Portion, so long as the sale proceeds
and Investment earnings are invested and spent as described in this paragraph and the Issuer has not
created or established, and does not expect to create or establish, any sinking fund or other similar fund
(1) that is reasonably expected to be used to pay debt service on the Bonds or (2) that may be used solely to
prevent a default in the payment of the Bonds. If the sale proceeds and Investment earnings are not
invested and spent as described in this paragraph or if a reserve or replacement fund is established, then
the Issuer is obligated to engage Bond Counsel, an independent certified public accountant or a rebate
analyst to compute arbitrage rebate and Yield reduction amounts on the Refunding Portion and to pay
arbitrage rebate or Yield reduction payments to the United States at least once every five years, and
within 60 days after the discharge of the last Bond of the Refunding Portion, in accordance with Code
§ 148(f). The Issuer will hold all records showing investment of Bond proceeds of the Refunding Portion
in its Tax-Exempt Bond File.
Section 4.6.
Filing Requirements. The Issuer will file or cause to be filed with the IRS such
reports or other documents as are required by the Code in accordance with advice of Bond Counsel.
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Section 4.7.
Survival after Defeasance. Notwithstanding anything in the Ordinance to the
contrary, the obligation to pay arbitrage rebate and yield reduction amounts to the United States will
survive the payment or defeasance of the Bonds.
ARTICLE V
MISCELLANEOUS PROVISIONS
Section 5.1.
Term of Tax Certificate. This Tax Certificate will be effective concurrently
with the issuance and delivery of the Bonds and will continue in force and effect until the principal of,
redemption premium, if any, and interest on all Bonds have been fully paid and all such Bonds are
cancelled; provided that, the provisions of Article IV of this Tax Certificate regarding payment of
arbitrage rebate and yield reduction amounts and all related penalties and interest will remain in effect
until all such amounts are paid to the United States and the provisions of Section 4.2 relating to record
keeping shall continue in force for the period described therein for records to be retained.
Section 5.2.
Amendments. This Tax Certificate may be amended from time to time by the
parties to this Tax Certificate without notice to or the consent of any of the Bondowners, but only if such
amendment is in writing and is accompanied by an Opinion of Bond Counsel to the effect that, under then
existing law, assuming compliance with this Tax Certificate as so amended such amendment will not
cause interest on any Bond to be included in gross income for federal income tax purposes. No such
amendment will become effective until the Issuer receives this Opinion of Bond Counsel.
Section 5.3.
Opinion of Bond Counsel. The Issuer may deviate from the provisions of this
Tax Certificate if furnished with an Opinion of Bond Counsel to the effect that the proposed deviation will
not adversely affect the exclusion of interest on the Bonds from gross income for federal income tax
purposes. The Issuer will comply with any further or different instructions provided in an Opinion of
Bond Counsel to the effect that the further or different instructions need to be complied with in order to
maintain the validity of the Bonds or the exclusion from gross income of interest on the Bonds.
Section 5.4.
Reliance. In delivering this Tax Certificate the Issuer is making only those
certifications, representations and agreements as are specifically attributed to them in this Tax Certificate.
The Issuer is not aware of any facts or circumstances which would cause it to question the accuracy of the
facts, circumstances, estimates or expectations of any other party providing certifications as part of this
Tax Certificate and, to the best of its knowledge, those facts, circumstances, estimates and expectations
are reasonable. The Issuer understands that its certifications will be relied upon by the law firm of
Gilmore & Bell, P.C., in rendering its opinion as to the validity of the Bonds and the exclusion from
federal gross income of the interest on the Bonds.
Section 5.5.
Severability. If any provision in this Tax Certificate or in the Bonds is
determined to be invalid, illegal or unenforceable, the validity, legality and enforceability of the
remaining provisions will not be affected or impaired.
Section 5.6.
Benefit of Agreement. This Tax Certificate is binding upon the Issuer and its
respective successors and assigns, and inures to the benefit of the Issuer, its successors and assigns and
the owners of the Bonds. Nothing in this Tax Certificate or in the Ordinance or the Bonds, express or
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implied, gives to any person, other than the Issuer, its successors and assigns and the owners of the
Bonds, any benefit or any legal or equitable right, remedy or claim under this Tax Certificate.
Section 5.7.
Default, Breach and Enforcement. Any misrepresentation of a party contained
herein or any breach of a covenant or agreement contained in this Tax Certificate may be pursued by the
Bondowners pursuant to the terms of the Ordinance or any other document which references this Tax
Certificate and gives remedies for a misrepresentation or breach thereof.
Section 5.8.
Execution in Counterparts. This Tax Certificate may be executed in any
number of counterparts, each of which so executed will be deemed to be an original, but all such
counterparts will together constitute the same instrument.
Section 5.9.
Governing Law. This Tax Certificate will be governed by and construed in
accordance with the laws of the State of Missouri.
Section 5.10. Electronic Transactions. The transaction described in this Tax Certificate may
be conducted, and related documents may be sent, received or stored by electronic means.
[Remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF, the undersigned Mayor and the Bond Compliance Officer of the
Issuer, by their execution of this Tax Certificate hereby make the foregoing certifications, representations,
and agreements contained in this Tax Certificate on behalf of the Issuer, as of the Issue Date.
CITY OF OLIVETTE, MISSOURI

By:
Title:

Mayor

By:
Title:

Finance Director and Bond Compliance Officer

[Federal Tax Certificate]
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EXHIBIT A
DEBT SERVICE SCHEDULE AND PROOF OF BOND YIELD
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EXHIBIT B
IRS FORM 8038-G

EXHIBIT C
ORDINANCE OF OFFICIAL INTENT

EXHIBIT D
SOURCES AND USES OF BOND PROCEEDS, FINAL WRITTEN ALLOCATION FOR THE
ORIGINAL OBLIGATIONS AND PROJECT DESCRIPTION

EXHIBIT E
SAMPLE
ANNUAL COMPLIANCE CHECKLIST
Name of tax-exempt bonds (“Bonds”) financing
Financed Facility:
Issue Date of Bonds:
Placed in service date of Financed Facility:
Name of Bond Compliance Officer:
Period covered by request (“Annual Period”):
Item
1
Ownership

$[**PRINCIPAL AMT**]
General Obligation Refunding and Improvement
Bonds, Series 2021
December 1, 2021

Question
Was the entire Financed Facility owned by the Issuer during the entire
Annual Period?
If answer above was “No,” was advice of Bond Counsel obtained prior
to the transfer?

Response
Yes
No
Yes
No

If Yes, include a description of the advice in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of resolution in
the Tax-Exempt Bond File.
Item
2
Leases &
Other Rights
to Possession

Question
During the Annual Period, was any part of the Financed Facility leased
at any time pursuant to a lease or similar agreement for more than 50
days?
If answer above was “Yes,” was advice of Bond Counsel obtained
prior to entering into the lease or other arrangement?

Response
Yes
No
Yes
No

If Yes, include a description of the advice in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of resolution in
the Tax-Exempt Bond File.
Item
3
Management
or Service
Agreements

Question
During the Annual Period, has the management of all or any part of
the operations of the Financed Facility (e.g., operations, maintenance,
etc.) been assumed by or transferred to another entity?
If answer above was “Yes,” was advice of Bond Counsel obtained
prior to entering into the Management or Service Agreement?
If Yes, include a description of the advice in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of resolution in
the Tax-Exempt Bond File.
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Response
Yes
No
Yes
No

Item
4
Other Use

Question
Was any other agreement entered into with an individual or entity that
grants special legal rights to the Financed Facility?
If answer above was “Yes,” was advice of Bond Counsel obtained
prior to entering into the agreement?

Response
Yes
No
Yes
No

If Yes, include a description of the advice in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of resolution in
the Tax-Exempt Bond File.
Item
5
Continuing
Disclosure
Filings

Item
6
Material
Event
Filings

Question
Did the Issuer file its annual report (including audited financial
statements and any other financial information and operating data
required for the Bonds) with the MSRB on EMMA before the deadline
established in the Issuer’s Continuing Disclosure Undertaking for the
Bonds?
If No, file the appropriate failure to file notice required for the Bonds
with the MSRB on EMMA. In addition, contact Bond Counsel and
file the deficient material with the MSRB on EMMA and include a
description of the reason for the delay in the Tax-Exempt Bond File.

Response
Yes
No

Question
Did any of the following events occur with respect to the Bonds?

Response
Yes
No

•
•
•
•
•
•

•
•
•
•
•
•
•

•

principal and interest payment delinquencies;
non-payment related defaults, if material;
unscheduled draws on debt service reserves reflecting financial
difficulties;
unscheduled draws on credit enhancements reflecting financial
difficulties;
substitution of credit or liquidity providers, or their failure to
perform;
adverse tax opinions, the issuance by the Internal Revenue Service
of proposed or final determinations of taxability, Notices of
Proposed Issue (IRS Form 5701-TEB) or other material notices or
determinations with respect to the tax status of the Bonds, or other
material events affecting the tax status of the Bonds;
modifications to rights of bondholders, if material;
bond calls, if material, and tender offers;
defeasances;
release, substitution or sale of property securing repayment of the
Bonds, if material;
rating changes;
bankruptcy, insolvency, receivership or similar event of the
obligated person;
the consummation of a merger, consolidation, or acquisition
involving the obligated person or the sale of all or substantially all
of the assets of the obligated person, other than in the ordinary
course of business, the entry into a definitive agreement to
undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its
terms, if material;
appointment of a successor or additional trustee or the change of
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name of the trustee, if material;
incurrence of a Financial Obligation of the obligated person, if
material, or agreement to covenants, events of default, remedies,
priority rights, or other similar terms of a Financial Obligation of
the obligated person, any of which affect security holders, if
material; and
• default, event of acceleration, termination event, modification of
terms, or other similar events under the terms of a Financial
Obligation of the obligated person, any of which reflect financial
difficulties.
If “Yes,” was Bond Counsel contacted and notice of the material event
filed with the MSRB on EMMA?
•

If No, contact Bond Counsel immediately and prepare and file any
required notice with the MSRB on EMMA.
Bond Compliance Officer:

____________________________

Date Completed:

____________________________
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Yes
No

EXHIBIT F
SAMPLE FINAL WRITTEN ALLOCATION
City of Olivette, Missouri
General Obligation Refunding and Improvement Bonds, Series 2021
Final Written Allocation
The undersigned is the Bond Compliance Officer of the City of Olivette, Missouri (the “Issuer”)
and in that capacity is authorized to execute federal income tax returns required to be filed by the Issuer
and to make appropriate elections and designations regarding federal income tax matters on behalf of the
Issuer. This allocation of the proceeds of the bond issue referenced above (the “Bonds”) is necessary for
the Issuer to satisfy ongoing reporting and compliance requirements under federal income tax laws.
Purpose. This document, together with the schedules and records referred to below, is intended
to memorialize allocations of Bond proceeds to expenditures for purposes of §§ 141 and 148 of the
Internal Revenue Code (the “Code”). All allocations are or were previously made no later than 18 months
following the date the expenditure was made by the Issuer or, if later, the date the “project” was “placed
in service” (both as defined below), and no later than 60 days following the 5th anniversary of the issue
date of the Bonds.
Background. The Bonds were issued on December 1, 2021 (the “Issue Date”) pursuant to an
ordinance passed by the Issuer on November 9, 2021. The Bonds were issued to provide funds needed to
(1) acquire, construct, renovate, furnish and equip various park improvements, including a new
community center and other improvements to parks in the City (the “New Money Project”) and (2) refund
all of the Issuer’s outstanding General Obligation Bonds, Series 2014 (the “Series 2014 Bonds”).
Proceeds of the Bonds were deposited to the Construction Fund and with the paying agent for the Series
2014 Bonds.
Sources Used to Fund Project Costs and Allocation of Proceeds to Project Costs. A portion of
the costs of the New Money Project was paid from sale proceeds of the Bonds and earnings from the
investment of sale proceeds of the Bonds, as well as other funds of the Issuer, as shown on Schedule 1 to
this Final Written Allocation.
Identification of Financed Assets. The portions of the New Money Project financed from Bond
proceeds (i.e., the “Financed Facility” referenced in the Federal Tax Certificate) are listed on page 1 of
Schedule 2 to this Final Written Allocation.
Identification and Timing of Expenditures for Arbitrage Purposes. For purposes of complying
with the arbitrage rules, the Issuer allocates the proceeds of the Bonds to the various expenditures
described in the invoices, requisitions or other substantiation attached as Schedule 2 to this Final Written
Allocation. In each case, the cost requisitioned was either paid directly to a third party or reimbursed the
Issuer for an amount it had previously paid or incurred. Amounts received from the sale of the Bonds and
retained as underwriter’s discount are allocated to that purpose and spent on the Issue Date. Amounts
allocated to interest expense are treated as paid on the interest payment dates for the Bonds.

F-1

Placed In Service. The New Money Project was “placed in service” on the date set out on
Schedule 2 to this Final Written Allocation. For this purpose, the assets are considered to be “placed in
service” as of the date on which, based on all the facts and circumstances: (1) the constructing and
equipping of the asset has reached a degree of completion which would permit its operation at
substantially its design level; and (2) the asset is, in fact, in operation at that level.
This allocation has been prepared based on statutes and regulations existing as of this date. The
Issuer reserves the right to amend this allocation to the extent permitted by future Treasury Regulations or
similar authorities.
CITY OF OLIVETTE, MISSOURI

By:
_______________________________________
Name: _______________________________________
Title: _______________________________________
Dated: ____________________
Name of Legal Counsel/Law Firm Reviewing Final Written Allocation:
________________________________________________________
Date of Review:
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SCHEDULE 1
TO FINAL WRITTEN ALLOCATION
ALLOCATION OF SOURCES AND USES

SCHEDULE 2
TO FINAL WRITTEN ALLOCATION
IDENTIFICATION OF PROJECT ASSETS
&
DETAILED LISTING OF EXPENDITURES
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CITY COUNCIL AGENDA SUBMISSION

Agenda Item:
Hearing from Citizens (Part 2)
Description:
Olivette citizens and businesses express concerns, discuss issues, and make requests
of the City Council’s assistance in getting matters resolved.
The Mayor and City Council would like to remind the audience of the following:
1. The purpose is to hear your concerns, issues, and questions.
2. Cards submitted after the beginning of 1st “Hearing from Citizens” will not be
called until the 2nd “Hearing from Citizens”.
3. The Chair has discretion to allow individuals to speak without previously
submitting a card; however, those individuals will also need to complete a
card.
4. Personal attacks of Council Member, Staff, and/or individuals are not
permissible.
5. Any question should be directed to the Chair and only the Chair.
6. Questions concerning agenda items may be addressed by Council or staff at
the time the agenda item is discussed.
7. Questions that are not pertaining to agenda items may receive an answer by
the method of your choice; indicated at the bottom of the submittal cards.
8. Profanity is not allowed.
9. Campaigning and electioneering are not permitted.
“Hearing from Citizens” is not intended to be an open discussion. It is intended to
provide an opportunity for citizens to be heard at official meetings.
When called, please step to the podium; state your name and your address before
addressing your subject matter.
Each person has up to three (3) minutes to speak. Should your time elapse, you are
welcome to continue at the second hearing from citizen's session again, for up to 3
minutes.

